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Our usual telegraphic returns of exchanges for the five days. 


have been received and are given below. In comparison with 

the similar period of last year the aggregate for the seven 

cities records a loss of 12 percent. The estimate for the full 

week ended June 16, based on these telegraphic figures, points. 
to a decrease from the week of 1887 of about 11°7 per cent. 

Messrs. R. G. Dun & Co. report the number of failures for the 

week ended to-night (June 15) as 232 (209 in the United States. 
and 23 in Canada), against 235 last week and 213 for the same- 

time a year ago. 


a holiday occurred. Late reports seem to indicate a quite 
general improvement in the crop situation, particularly as re- 
gards cotton. Mercantile failures for the week, as reported 
to Messrs. R. G. Dun & Co., reached a total of 235 (of which 
207 were in the United States and 28 in Canada), against 205 
last week, 225 the week previous and 173 for the same period 
last year. 

Contrasted with the corresponding week of 1887, nineteen 
cities record losses, the most important of which, so far as 
percentage is concerned, being Indianapolis, Galveston, Cin- 
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cinnati and New York. In the whole country the decrease | Returns by Telegraph. tees een sas se - mea rem 
reaches 11°9 per cent, and outside of New York the decline is 1888, 1887. |P.Cent.| 1988. |[P. Cent. 
24 per cent. The most noteworthy gains this week have $ $ | $ 
been— , aa os ; - 99.9 | New York.... 485,448,071, 563,541,622} —139) 498,453,887) —16°8 

at Norfolk 41°9 per cent, Peoria 24°9, Minneapolis 23°7; | gates of Stock (shares)... (1,184,263, (1,182,457)! (40°1)}  (608,701)| (—44°6) 

and Memphis 19°5 per cent. Contrasted with the week of | Boston.......... ....-..| 06,188,660 64,279,550) +2 —69,456,2°8 4 

1836 there is a falling off of about 1°5 per cent, but compared eres 48,889,469, 61,362,241) —294) 62,790,139 in 
, ~ @ItiMOTE.,.. ...seee0eee-| 9,864,104) 10,856,265 —11'°0) 10,862,487) —9 

with 1385 the excess reaches fully 30 per cent. Chicago.......-ss.s00--.-| 53,795,000] 57,634,382) -—6-7' 54,770,000] +5°5 

The dealings in shares on the New York Stock Exchange | 8t. Louis... .....-s06.| 14,044,690 14,726,650] 41°5) 13,917,820] —123 

for the week cover a market value of $37,448,000, against | New Orleams............| 5,426,704) 5,424,306) +00) 5,712,214) _+12°0 

$79, 788, 000 for the corresponding week a year ago. Follow- Total, 5 days.........| 684,256,786! 777,825,016) —~12°0 645,967,835 —12°0 

Estimated l day ..... 135, 148 ,269| 162,052,981; —16°6, 122,482,762; —18'U 

ing our usual plan of deducting two and-a-half times these Sitin tne GGG GALGSLEE awe Gen aase =a 
aa 0 WCOGK..... a . youd om 4 mw) ‘ =I 

— from the New York exchanges to arrive at clearings | Balance Country*.......| 102,262,420' 104,227,788} —19] 103,522,410) —26 

Vv me ee eee eS 
aving other origin, the result reached is $430,423,944 this | Total week. all.. .... 921,867 484 1,084,105,785)  —117_ 871.478.2071 11" 


Jear, against $433,660,460 in 1887, or a loss of 0°7 per cent, p8 


* For the full week based on last weck’ 
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THE FINANCIAL SITUATION. 


There has been no change of importance in money the 
past week. Bankers’ balances continue to loan at the 
Stock Exchange at 2 and 1 per cent, and probably the 
average of such loans this week has been about 14 per 
cent. We reported last Saturday, on what we consid- 
ered sufficient evidence, that banks and trust companies 
were also down to 2 per cent on call; that was only 
partially true, some banks and some trust compa- 
nies having been unable to get more, but their 
action was by no means the rule. [For instance, we 
learned yesterday of a leading trust company and a 
leading bank neither of which has a call loan out at less 
than 3 per cent, and this fairly represents the situation 
among the larger number, although plenty of money can 
be obtained from day to day, as already said, at 2 par cent 
and under, liable however to be disturbed at any moment, 
whereas in our more conservative institutions the loans 
may stand a very long time, the rate only changing 
when there is an absolute change in the money 
market. Time money on good collateral we hear 
quoted as low as 2 per cent for sixty days, 24 
per cent at ninety days, 3 per cent for four months 
and 34 per cent to the end of the year, the demand 
being light and the offerings liberal. This money must, 
however, come mainly from individuals and out-of-town 
institutions, for our leading banks and trust companies are 
still putting out very little on time, some of the largest of 
them not any, and none that we have seen at so low 
rates. The truth is, that until the probablecourse of 
Government surplus receipts through the fall and winter 
months is pretty clearly understood, our largest loaners 
of money will, and with good reason, be very conserva- 
tive. There seems to have been an increased outflow of 
currency to the interior this week, but we cannct learn 
that it has any significance. The week’s purchase of 
bonds (which we give in detail in our Bankers’ Gazatte) 
was made large by the taking on Tuesday of $2,165,000 
4 per cents at 127@127£. 

The death of Emperor Frederick of Germany, which 
occurred yesterday, came suddenly at last, the hope hav- 
ing been encouraged by his continued improvement that 
his life might be spared for many years. Whether the 
more peaceful outlook, which has been concurrent with his 
short reign, is to be interrupted by the change to a new 
sovereign, time only can determine. But it is significant 
that there is not that fear now of the youthful Prince 
William, who succeeds to the throne, which was felt when 
the Emperor William died. This change of feeling is in 
a measure reflected in the condition of the money markets 
of Europe yesterday, there being no disturbance apparent, 
but strength. Foreign bankers also look on the prospect 
hopefully. Discounts of sixty day to three months’ bank 
bills in the open market, London, were yester. 
day reported by cable at 1@1i- per cent. In 
Paris the latest rate reported was 21 per cent and 
Frankfort 12 per cent. The only item of foreign financial 
news during the week was the invitation of Messrs. Baring 
Bros. for a £4.000,000 Canada loan at a minimum price 
of 924, to be repaid in 1938. The Bank of England is 
reported to have gained £472,000 in bullion, which, 
according to a private cable to us, was made up by a 
receipt from the interior of Great Britain of £417,000, by 
£105,000 “ principally bought,” and by a shipment to 
Lisbon of £50,000. 

Our foreign exchange market turned firmer after the 
close last Friday, and on Saturday there was an ad. 
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vance of long sterling to4 874; this advance was report- 
ed to be chiefly due to the easy discount rates in London 
Thursday the figures for actual business in long sterling 
advanced a fraction, while those for short receded, and 
the market was quoted easier. The scarcity of commer. 
cial bills, has caused the rates on that class of bills to 
improve; they are now maintained at good figures for 
this season of the year, and within about one cent per 
pound of the price for long bankers. Quite unexpectedly 
$600,000 gold was withdrawn on Tuesday for shipment 
to Germany, and since then $1,683,354 more has been 
taken. It has been explained to us that though direct 
exchange does not justify the movement, circuitous 
exchange makes it slightly profitable. Mr. Switzler, the 
Chief of the Bureau of Statistics, has issued this week 
the preliminary statements covering the exports for May 
of breadstuffs, provisions, cotton and mineral oils. We 
give the figures below for the month and since the 
beginning of the fiscal year, adding for purposes of 
comparison the results for the two preceding years. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 








1887-88. 




















Exports 1886-87. | 1885-86. 
from U.S. May. 11 Months. ' Muy. ll Months. May, 1l Months. 
Quantities. | — 
Wheat.bush. 1,983,849 60,999,737 8,879,226 {88,60!,753 7,579,821 47,718,039 
Flour...bbis. 895,727, 10,990,629. FOS,4A8L 10,446,223, 868,689 7,258,515 
Wheat. bu. 6,014,820 110,457,567 12,202,390 135,668,757 11,488,881 80,381,356 


Corn...bush. 2,360,681 22,395,385 2,.45),45] 37,010,939 5,851,724) 58,213,453 


! 

Tot.bush.. 8,375,301 132,852,952 14,772,841 172,679,696 17,440,605 138,594,809 
Talues. z $ | z # | ? z 
Wh’'t & flour 5,844,775! 102,613,424 11,858,354 125,336,301 10,437,125) 76,190,214 
Corn & meal. 1,565,353 12,959,807} 1,244,683 18,412,143' 2,814,863) 30,078,704 
re 12,828 





42,022 55,604 188,980) 4,905; 122,284 
Oats & meal. 11,438 242.735 15,649 600,399! —- 81,080} 2,590,231 
Barley..... 27,654 298,833 7.587 812,441 =: 10,590| —-:150,988 








Br’dstuffs..! 7,462,651 116,156,121, 13,181,877 145,400,354 13,548,543. 109,107,386 
Provisions ..| 7,152,573 80,024,773, 5,534,499 78,225,601) 6,629,386! 77,539,966 
Cotton ...... | 10,055,726 211,329,343! 3,441,629 203,727,776 13,698,926 193,306,972 
Petrol’m,&c., $3,764,420, 41,592,503 3,087,348 41,199,455 9,825,811 44,910,213 


| ——— "| — 
Tot. value. 25,434,770 440,102,740' 26,195,353 408,553,180 97,705,165 424,964,587 








These results compare very favorably with last year, the 
total values for May being $28,434,770, against $26,195,- 
353 same month in 1887. 

In a subsequent article with regard to the position of 
the Rock Island Railroad we have referred to the Iowa 
Commission and its rate proposal for the roads of that 
State. Wenever speak against the action of a public 
officer, without having abundant facts to illustrate the 
truth of what we say. In this case the unfriendly animus 
shown by the Governor and a large portion of the legis- 
lature of Iowa last winter, would rather incline one to 
expect the severest treatment now, and yet as the majority 
of the Senate failed at that timeto favor the more arbitrary 
acts before it, the hope prevailed that the threatened trial 
had passed. But politics, not justice, is in authority ia 
many Western States, and the war cry against capita! and 
corporations has become so potent, and e3pacially the cry 
against railroad corporations becaus3 of the very low 
prices ruling for farm products, that it seeras as if there 
was little present hope for the public carrier. To show 
clearly what these Commissioners proposed to do, we have 
procured from one of our leading railroad managers the 


following comparative statement which tells the whole 
story. 





ss 











Traffic rates in cents i lit tis ve oer ee 
per 10) Tbs, | 4 2 3 4 5 ] 2 3 4 5 
Present rates............. 28 28 INT 14 112 [88 323 253 19 152 
Proposed Towa........ [20 1% (199410 7 [2 wa 16 12 9 
Proposed oe 25 (20 15 12 40 33 270 20s«id126 
Present Iilinolis.......... (29°14 23°50'/19°74 14°10 11°28 33°54 31°02 24°90 18°80 12°45 








With the aid of the foregoing comparison the reader 
has before him the charges now in force for the five classes 0 + 
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merchandise named, also the maximum rates allowed 
for the same classes of freight by Illinois, the pro. 
posed maximum in Minnesota and the last week’s proposal 
for Iowa. The Rock Island report allows one to trace 
what bas been the effect on its income account of the pre’ 
vious official schedules, and one does not, therefore, need 
tobe told that the change now threatened means great 
harm to all and confiscation to the weaker properties, 
Some say the railroads are largely to blame for this situa- 
tion by their constant warfare and fighting rates. There 
is undoubtedly a shade of truth in the statement. But 
one must remember that fighting rates are inevitable in 
this growing country at times; they are a natural method 
for curing the evil of excessive railroad construction— 
nature's process for reaching a modus vivendi—and though 
they may give a hint to commissions, they in no mea- 
sure justify or excuse unreasonable, intolerant action. It 
was telegraphed Thursday from Chicago that the General 
Freight Agents, who had just returned from a confer 
ence with the lowa Commissioners at Das Moines, were 
feeling more hopeful than they were when they went 
away, the belief at the moment being that the roads 
would not be treated so harshly and ruinously as 
threatened; and the telegrams which were received yester- 
day announcing that a schedule had been settled upon 
and would go into effect June 28th, seem to agree in 
stating that the new rates are higher than those first pro- 
posed above, although considerably lower than those 
which have been ruling. 

The crop situation has further improved during the 
week, and reports latterly have been quite favorable. The 
Agricultural Bureau issued its June report of condition 
last Saturday afternoon, containing of course definite 
figures only in the case of winter wheat, for none of the 
other crops are advanced sufficiently far at this stage of 
the season to permit of precise statements as to their con- 
dition. These figures for winter wheat confirm the pre 
vious estimates of a short crop, though in quite a number, 
of States an improvement is noted since the Ist of May. 
The average for the whole country is now placed at 73:3, 
against 73 a month ago, and 84:9 June 1, 1887. Besides 
the reduction in condition as compared with last year: 
there has been an important decline in acreage, many 
plants having been winter-killed, thus necessitating the 
plowing up of the land and seeding it to other crops. 
Toe following interesting and useful table will show the 
situation both as regards area and condition in all the 
principal producing States. 


























ACREAGE AND CONDITION OF WIIEAT ON JUNE 1. 
1883. 188%. 1886. 1885. 15884 1883. 
Stat 3 es 5 of s a s < s ! s © 
si - i3| £€ {S| € 3! ? & =. is! s 
Jhi <i Be is oa ~ 2.740 OD PASS 5 old s “2602 af ‘2 588 
Indiana.. Qo 2,550) se %8.802' 96; %.721 6 Q5IsS G4 2.708 67 2,735 
Iilinois..... 1.958, 83 2,425 90, 2.015 46; 1,256, 7s 791 S1 215 
Missoui 7 1.542 94 1,71810 1,663 52 1,518 90, 2,355 70 2,358 
Kansas ..... WO TOO) S2 792 65) 3,272 5A 3,060,103) 8.121 89 4,534 
Michigan... 638 1,465 s4 1,620 99 If 93 4,624 91 1,804 0 4,757 
California..| 78 ‘2,628 s4 ‘766 90 93,105 58 QB se2 93) 4,580 88 2,704 
Oregon.... | &9 G11 9a 920 10) 885 8s 876 102 g50 690 TVS 
New York...) 80 620 g) 6657. YS GSU Oi Os7 OS 772 63 730 
Pennsylvy’a. 91 1,407) 74 1.421 95 1,486 67 1,380100 1.534 97 1,518 
Tennessee,. 98 1,190 ss 1,199101 1,i19° 48 4,176 97 1,336 85 1,323 
Maryland... 98 546 S85 563 96 53% 74 580 OY 6315 98 626 
Virginia ....- 93 611. 85 636) 97 684 5° 651! 97 936 V3 923 
Texas.......| 85 572, 65 515 73 520 100 545, Os 557 36 506 
Oth. winter. 3.304 ..) 3,405 3,408 ..| 3,436 ..; 3,902 3.925 
Po, ee es equa | oso geen | Gate | eegeeeeees | | eee 
Tot.winter.) 73°2:2,455 85,24,223) 92:24,534 62 22.148 93 28,546 75 26,412 
Spr.wheat.. .. 13,284) .. 13.419 {12,272 2. 12,041 .. 11,120 10,044 
Total all.” | .. 35,739 ../37.642| ../36.8:6 .. 34.185 .. 39.476) ..'36,459 
P. c. inc. or Pee ee ee Ee ae ees ee rT ey 
Ne —*)°1 +2°3 +79 —13'4 ~—8'3 —1'7 








[a Three ciphers (,0v0) omitted from acreage figures. 
The above covers only one crop and not the most 
important one by any means. Even this statement, how. 





ever, is not without some encouraging features. Note for 
instance the high average for Kansas—95—where both the 
wheat and corn crops were such a complete failure last year, 
and where the railroads have suffered so much in conse- 
quence. This brightens the prospects of the roads in that 
section materially. Most of the same roads also run down 
into Texas, and there the average is 29 points better than 
at the same time last year. Taking the country as a 
whole, current estimates now favor acrop of about 400 
million bushels—that is, provided the present excellent 
promise for spring wheat continues unimpaired. Last 
year’s yield was 456 million bushels. As regards the 
other crops, corn and cotton are rather backward yet, but 

the outlook for oats was probably never better than it is 
to-day, while we are sure also of a very abundant yield of 
hay—a circumstance of great importance to the farmer, 

though one which seldom receives much attention outside 
the farming world. 

It is an interesting fact that thus far in the current 
year the amount of new railroad mileage built in the 
United States has been only a trifle less than in 1887, 
when the total for the twelve months was the largest ever 
reached. The Railway Age of Chicago, in its issue of last 
week, brings down the figures to the lst of June, accord 
ing to which 2,271 miles of track were laid in the first five 
months of 1888, as against 2,351 miles in the same five 
months of 1887, being a difference of only 80 miles. This, 
the Ave says, indicates that the total for the present year 
is ‘‘ well nigh certain to exceed the previous minimum es- 
timate of 8,000 miles, with a likelihood that it will reach 
14,000 miles and a possibility that it may not fall short 
even of 12,000 miles.” The thing which militates against 
the idea here expressed is the fact that so large a part of 
last year’s new road was built by a few large companies 
which are comparatively inactive in that respect now. 
Tne Atchison, the Missouri Pacific, and the Rock Island, 
and especially the two former, made enormous additions 
to their mileage last year. They will do comparatively 
little this year. The Manitoba built a 600-mile extension 
into Montana. Is it likely to repeat the operation 
the present year? Then many other large companies 
have announced their intention of building no new 
mileage in 1888, besides which the situation 
of affairs west of Chicago is hardly such as 
to encourage work of this class. ‘l'ae Southern section 
of course is attracting great attention, and in the 11 
States east of the Mississippi and south of the Potomac 
958 miles of track are reported to have been laid up tothe 
Ist of June, while in Texas, Arkansas and Missouri 264 
miles more were laid, making together 1,222 miles in this 
section, out of 2,271 miles for the whole country, Cli- 
matic conditions, however, in the South permit the carry 
ing on of work of this kind with almost equal facility al 1 
through the year, so that it is possible that in the 
remaining months the rate of progress in that section 
will not ba materially greater than it has been. 

The stock market this week has been depressed and 
lower, evidently under a determined attack by operators 
for a decline. The principal weapon has been the unsatis- 
factory situation of railroad affairs in the Northwest 
The heavy loss in net earnings by the Chicago & North 
west for the first five months of the year, as revealed by 
the results for the fiscal year, the continued unsettlement 
of rates (there having been trouble this week even on 
passenger rates), the apparent inability of the roads to 
find a way out of their dilemma, and the proposed scaling 
down of all local rates by some of the Western State Rails 
road Commissioners—all these circumstances were us3d 
against the market with telling effect. St. Paul appeared 
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to be the principal object of atsack, and declined sharply. 
At the same tims Atchison was depressed in Boston, and 
this was not without influence here. Tae renewed with 
drawal of gold for shipment to E.1ronva opsrated ia the 
same direction. Then came great weakae3s in the Gould 
properties, the reason for which appeared later on when 
both the Manhattan and the Missouri Pacific reduced their 
dividends from the basis of 6 to 4 per cant par annum, the 
Missouri Pacific rate having previously bsen cut down from 
7 to 6 per cent. Western Uaion was kep‘ at 1} per cant 
quarterly, but the income statement for the three months 
ended Jone 30 was hardly as favorable as expected, 
while the revised statement for. the previous quarter 
Was poorer than the original estimite, so that the 
dividend was not quite earned in that q arter. 
There was an upward reaction in pric2s on Taursday, 
but with the death of the Emperoz Frederick of Garmany, 
further withdrawals of gold, and the announcement that 
ths Iowa Commissioners had promulgated their new tariff 
schedule, to go into effac; Juaa 28, this rssovery was noi 
fully maintained ia the early trade yesterday, though the 
close was strong at near the best fizures of the day. Tae 
crop situation, a3 pointed out adova, has improved, and 
current reports of gross earnings also coatinue good, ex 
cept from special roads and sections. Tuere have been 
unfavorable rumors afloat with regard to Evie, but they 
have been denied upon official authority. It appears that 
a settlement of the long-standing troubla with Mr, 
McHenry of England has been effected, and by the terms 
of that settlement, accordiag to President K'ng, the Erie 
receives a considerable sum of money Tae Richmond & 
West Point Terminal Company his declared the usual 2} 
per cent dividend on its preferred stock, and the Rich 
mond & Dunville haz daclared a 5 perceait dividend. The 
Northern Contral, however—.s road coatrolled by the 
Pennsylvania— as reduced its semi-annual dividend from 
4 to 3 per cent. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipmaats of cur- 
rency and gold by the New York banks. 














Week ending June 15, 1883. Received by Stripped by Net Interior 
N. Y. Bans.|N. Y. Biants.| Movement. 
ROARED: | $2,427,900 $873,000 (Gain. $1,554,( 00 
Gold eeeecee Poe eC RUE OC COSCOSOCOSO COST. eee 72,006 16 3, Ov) | Li 88. 3 45,00 J 
Total gold and legal tenders....' $2.49%,.)06 $1,141,009 is ti 2. $1,153,900 








Taking the forezoing in connection with the Sib-Treas. 
ury operations and gold exports, the result is as below. 





Net Change in 
Bink Holding . 


1,341,900 Gain, #1,153,0 


Week ending June 15, 1888. 





Into Banks. ou of Banks. 
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Banks’ Interior Movement,asabove| €2,19)..0 











®Buab-Treasury operations ........... 9.599,000 10,55),000 [Loss 1,25),9°0 
Total gold and ‘eval tenders veel $11 799,00 11,831,000 |Loss. $92,000 





The following table indicates the amount of bullion in 
the principal Eiropean banks this week and at the cor- 
responding date last year. 


























June 14, 1888, June 14, 1887, 
Banks of 

Gold, Silver. Total, Gold. Silver. Zotal. 

[it . Toe g £ mea 
Boagland.. ....| 21,289.074' .......... | 21,289,074; 24,131,796) .....0..00) 24,131,798 
Mrance........| 44,475.650/48,787,323 93,252,978, 48,153,182 47,087,403) 95,240,535 
Germany *....| 23,408,667 16,704,333! 50,113,000) 24,723,000 16,482,000, 41,295,009 
Aust -Hung'y| 5,961,000 14,951,000 20,915,000] 6,743,000 14,141,000] 20,584,900 
Netherlands..| 5,476,000) 9,245,000, 13,721,009] 5,036,000 8,276,000] 13,362,000 
Nat.Belgium*, 2,808,000, 1,401,000) 4,212,000; 2,526,00¢; 1,253,000) 3,759,000 
National Italy| 6,978,000) 1,118,000) 8,096,000) 7,001,000 1,118,009! 8,119,009 
Tot.this week 120,396,391 91,215,661 /211,612,U52 118,343,975 33,357,403 206,731,331 





Tot.vrev.w'k |119.544 910 90,876.197,219.423,107 117,554,026'¥8,157,402 205,733,423 





* The division (between gold and silver) given in onr table of coin and 
Dallion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
_ accurate, a8 those Danks make no distinction in their weekly reports, 
merely psp the total gold and silver; but we believe the division 
we make is a close approximation. 


NOTE.—We receive the above results weekly by cable, and while 
mot all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. | 
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THE ROCK ISLAND ANDTAE S(TUATION IN 
THE NORTHWEST. 

At the present juncture, when the railroad situation in 
the Northwest ocsupies such a large share of public at. 
tention, and S:ate Railroad Commissions are industrious!y 
at work “equalizing” rates by reducing them, the annual 
report of the Chicago Rock Islaad & Pacific Ruilroad, 
just issued, is useful in affording an iadication of the con- 
diton of an importaat property in that section of 
the country, and also a3 showing whether or not 
there is any caus3 or justification for the policy being 
pursued. 

The Rock Islani furnishes a more than ordinarily gool 
illustration for this purpose. Its fiscal year ends March 
31, bringing the information down to a comparatively 
recent date. Tae roal has o2en well mainagel, has b3en 
prosperous, and until within a year or two wien the com- 
pany enzaged in the building of an extensive tributary 
system in Kansas, there has b2en n> spreading out or 
expansion in mileage of any great consequance. The 
earnings of the new tribu‘ary system, mdreover, are not 
included in those of the parent system, so that in con- 
paring with previous years n> great allowance has to be 
made for changes in mileage. It so happens too that the 
Rock Island, by reason of its geographical position, is 
unusually representative of the sections and conditions 
west of Chicago. The system branches out in three dif. 
ferent directions—to Councl Bluffs and the West, to 
Kansas City and the S.vuthwest, and to St. Paul and the 
Northwest, the latter by means of the Minneapolis & 
St. Louis. Finally, out of 1,528 miles on which its 
earnings are based, 1,065} miles, or about 70 per 
cent, lie in the State of Lowa, where the Railroad Commis3- 
sioners have just promulgated another reduction in rates, 

With this the position of the property, what have been 
the results of its operations in recent years? Irom the 
attitude of the Railroad Commissioners one would think 
that profits were all the time growing larger, that the 
road3 were pursuing an iltibersl policy towards their 
patrons in the matter of rates, and that they were sadly 
in need of regulation by tha Goveram:nt. What are the 
actual facts’ Let the following summary of the annual 
reports back to 1881-2 answer. We will preface the 
statement with the remark that the miles of roal repor.ed 
on has been substantially the sum9 ia all the years except 
tha last, when 144 miles were added on account of the 
absorption of the Dez Moines & fort Dodge. 





| Guess | mt | Serer Surplus. | Lana |Spent for 
Years. . #FOSS ee c cm é? . 8 Divi len’s . urp us. vtrel [niprove- 
Evernings Earnings Rint’ ls,&e Receipts. ~ ments 





es 














er ee ee | $ $ at eer 
1881-82... 13,236,613) 5,943,781) 1,402,911] 2,937,186, 1,693,481 659,000 2,215,000 
1832-83... 12,189'993 &.0501036) 14012958 2.937,1551 740.942 530,000) 1.80 #000 
1833-S4...12,535,514 5,237,513 1.431,256 2,037,146 BSLY.O0-L 470,000 1,200,000 
LSS4-85..12,206,911L) 5,046,537) 1,592,215 2,937,156! 517.186 330,000) 7501000 
1835 -86.. 12,004,348 4,837,455) 1,480,030) 2.937185) 220.239 BLUL00s) ~~ 463,000 
1835-87... L2,319,0t8 4,814,240) 1,795,550 2,937,185) SLO 230,000 Seeeseel 
1887-83. ./13,5 99.727, 4,767,667) 2,428,566 3,010,518 af “479,247. 220000) 1... 





—_—s —— 


* Tais result is reached after allowing for $193,170 receivel from 
proprietary roads. In addition, h»wever, the company brings into the 
income statement $8 £4,000 premium received from the sale of bonds, 
which item when taken into account changes the deticit given into a 
surplus of $365,753; and by adding on the land receipts of $220,000 
this is increased to $585,753. 

Is there here any indication of excessive or increasing 
profits? On the contrary is there not every evidence of 
insufficient and decreasing profits? Note first that while 
in 1881-2 $2,215,000 was spent for improvements, in 
1882-3 $1,300,000 and in 1883-4 $1,200,000, in 1884-5 
only $750,000 was so spent, and in 1885-6 but $463,000, 
while during the last two years tne item has disappeared 
altogether. Of course, it is reasonable to suppose that 
after the heavy expenditures in the early years, there is 
not the same nead now for such outlays as there was then, 


the proparty having been brought to a high standard of 





efficiency. But that is not the point, The point is, that 


— 
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the company cannot make any such expenditures out of 
earnings and land sales, however necessary they may be. 
In other words, there has been a disappearance of the 
yearly surplus. Leaving out of consideration altogether 
the receipts from land sales, which have been a diminishing 
item, the surplus above charges and 7 yer cent dividends 
has been growing less each succeeding year, till now there 
is actually a deficit.. In 1881-2 the surplus on the year’s 
operations was $1,603,684, in 1882-3 it was $740,942, in 
1884-5 the margin was $517,186, and in 1886-7 only 
$81,704; for the late year we figure a deficiency of 
$478,247, not counting the $844,000 premium received 
from the sale of bonds, which of course has no place 
in this comparison. It may be c’aimed that in this latter 
period there was a heavy increase in charges resulting 
from the indebtedness incurred in building the 1,100 
miles of tributary road in Kansas (the Rock Island hav- 
ing issued its own bonds on this mi'eage, though the 
earnings and expenses are kept separate, as already 
stated), and that this increase in charges explains the un. 
favorable result reached. In reply, it should be sta‘ed 
that this branch system in Kansas was built mainly to 
recoup losses on the parent system in Lowa and elsewhere, 
and that except for the traffic contributed by the new 
mileage thus built, gross and net earnings would doubt 
less have been much smaller than they are; but disre. 
garding that point entirely, and considering the increased 
charges on account of the Kansas system as having noth- 
ing to offset them except the $193,170 which the Rock 
Island reports as “interest received from proprietary 
roads »—even then there would be a deficit on the year’s 
operations, against a surplus in all the preceding years. 

The change follows almost entirely from less favorable 
results as to the yearly income, as the figures of gross 
and net earnings show. The gross is the largest ever 
reported, and yet that is a fact of little significance. 
There is an increase of nearly $1,200,000 as compared 
with the year preceding, but as compared with 1881-2, 
six years before, the increase is only $243,000 notwith. 
standing the additional business contributed by the new 
lines. Onthe other hand in the case of the net earn- 
ings the total for 1887-8 is the smallest for all the years 
given, being only $4,767,667, against $5,943,781 in 
188}]- Moreover, as will be seen, there has been 
scarcely any interruption to the downward tendency of 
the net since the year last mentioned. In other words, 
the causes at work producing these unfavorable results 
have been steady and persistent, and their effects each 
year more marked. 

Our readers of course know what these causes have 
been—the multiplication of new lines, and the reduction 
of rates through the agency of competition and the action 
of State Railroad Commissions. This is such a common 
and well understood explanation, however, that one is 
very apt to underestimate its significance and importance, 
unless brought to mind by new and striking illustrations. 
We think the effects of the circumstances and influences 
mentioned have never been more forcibly shown than 
they are in the following exhibit of the Rock Island's 
traflic movements and statistics for the last seven years. 


eee 


















| Miles | * in al Passen: gers Average Average 
Fiscal Year operat Carris F. ceived, ‘arried mount’ “ner ton per ‘ 

ledend One Mile. CCeLvEd One Mile. per mile. passenger 

of year. per mile. 


ee eee 


| Cents, 





1881-82 ....' 1,381 

ISS82-+3 1,381 

1883-84 | 1.384 | 

1884 85 ....| 1/84 | 
| 3,884 j 

1886-87 ....) 1,384 d 

1587-88 ..... .528 





* Includes freight carried for company’s use, for whigtk nothi 
“Charged, and which, therefore, adds nothing to the receip as’ 
i Including all receipts from passenger “trains, 


Here we find that the Rock Island in the late year 
received less than a cent per ton per mile, the average 
being only 93 hundredths. In 1886-7 the average was 
1-01 cent; in 1885-6, 1:07 cent; and in1881-2, 1-28 cent. 
We have made some computations to show the losses in 
earnings involved by these reductionsin rates. Thus had 
the company been able to get as high an average per ton 
per mile as in 1581-2 its net earnings the late year would 
have been $3,431,756 greater than they are—that is, they 
would have been $8,199,403, instead of $4,767,667 as 
given. Had the company received merely as much as 
two years before—that is, 1:07 cent per ton mile—its 
earnings would have- been $1,372,694 greater, or even 
with the average of 1886-7 (1:01 cent) net earnings 
would have been $784,396 better. As it is, with the 
fre‘'ght movement decidedly the largest in the company’s 
history, the receipts from that traffic fall much below the 
highest previous total. Jor instance, the company moved 
nearly 200 million more tons of freight one mile in 
1887-8 than in 1881-2 with the result of getting about 
$900,000 less for the work. 

It is worth while going one step further, and noting the 
changes in the character and composition of the com- 
pany’s traffic, for they have an intimate bearing upon the 
present situation. ‘'hey show where the effects of new 
competition have been most marked, and how the losses 
in certain items of traffic have been made good by gains 
in others. In the following we give a comparison on 
twenty-six principal items of freight, class:fied according 
to the prevailing course or direction of each item— 
whether moved mainly eastward or wes:ward. 






































Mainly Eastw’d. 1887-8. 1886-7. _1885-6. 1884-5, 1883-4. _1882-3. 18 1881-2. 
Tons, Tons. ~ Tons. Tone. | eden - ; — ‘Tene 
Wheat...cces-e- 100,731) 117.485 74,608) 128,603) 113,962) 1i19. 42.321 
C'OPMc cc ccceeseces $69,186 200,693 343,148) 392,104) 418.668) 340,08] 641,166 
OARS ..ccccccceces | 231,628; 171,532) 189,964) 187,733) 173,511) 108,957] 87,184 
a bedeeneees 40,729 SY.820 84,55 27,205 26.47; 18,97) 15086 
Flour.... «++... | 68,920 109,015 142,414) 189,852) 144.205) 186,01r, 43,950 
Mill. stufts.. |; 24,665 82,231 40,834 5.954 25.66 21780 23458 
FIBJ qn cccccccccces | 66,840 88,854, 42,504 14,837 8.797 9 pee 10,7+9 
CREB... ccccceee: | 162,004 322,056) 131,012) 144.§%4 184,764| 121! 159'150 
Mn cccesceeses 187,024 186,108) 155,633) 127,877 111,687) 120,45 >! 4. 
Beef and pork..| 21515. 33261) 31.7 43,175 80.207} 27.574! 17, 
Sand and gravel 130,040 194,816 168,165/ 96,1283 63,542 104. 60s 91916 
| ee 304 68,989| 20.835) 24,372 24,740: 4,15 19,171 
Drain tiles, &c..| 18.851) 26,734] 20,155} 27,226 ' * 
Ore and bullion.; 68,659 52,737) 29,616 26,607 16,009 2} 378. 57,364 
Mainly West w'd.| 
Merchandise....| 612,872 467,726) 429,217| 439,481 484,525 581.059 624,914 
Lumber, lath, &¢| 42,695 37,5466) 413,396) 403,968) 402,592) 344,236 474,791 
Stone,... .---+++ = 974) 115,206) 101,720) 164,461) 172,101) 150,193) 128,466 
Lime & ¢ 46,544, 64.024 57.221; 50,471) SY,H4l) 42.243 50.422 
iene ottanard) 1,084.279, 803,190) 705,205 772,630) 591,309 521,410 563,842 
Iron (all kinds)., 328,097] 290/299] 208;8:9) 2443324) 180,457 14,930 238,809 
Railroad ties... | 148,177} 99,128] 54,468) 46,004 8,5¥1! %8,257 87,938 
+Agre’iimplm’ ts 65,365} 59.448; 51,324) 51,763; 51,95) 46,770 $7,545 
sugar & syrup. 7.024) 43,57") 44,022) 51,824) 54,668) 24,608 rs 
EEE ccvcsceccceees 60,510 46,036 36,120 $0,153) S1LYS6 $2563! 32,264 
Ol] .. .ccccccccccce} 39,237) 41,581) 46,857; 46,400) 38.691) 24,495) 45,57 
Fruit 41,851 26,805) 31.808, 1,613) 15.839) 17,0v0 9107 
+ Grand total...' 4,070,496) 4, L80,10%/ 3,573,605 3,480,502 3,618,141 3,454,888 3,754,532 














* Not stated 


° t Including vehicles and machinery. 
t Including all other items: 


It will be seen that the expansion in the company’s 
traffic has been in those items which mark the progress 
and development of the country served, while in the pro- 
ducts of agriculture as a rule there has been either no 
increase or a positive loss. Take the item of coal for 
instance ; in the late year 1,084,279 tons of that staple 
were moved, against 803,190 tons in 1886-7, and 563,842 
tons in 1881-2; then such articles as brick, lumber, lath 
and shingles, stone, lime and cement, iron, azricul‘ural 
implements, sa!t and fruit,—all show for 1887-8 a larger 
tonnage than in any of the other years given. On the 
other hand, in the case of grain and provisions, upon 
which railroads placed so much reliance formerly, and for 
which competition has been so active in recent years, the 
totals in nearly every case fall below—in some instances 
very much below—the best previous totals. In the 


‘minor cereals—oats and barley—and in hay there has 


been an increase, but in the other cereals there has been a 
falling off. After some recovery in the late year, the 


tonnage of corn now stands at only 369,186 tons, against 
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641,166 tons in 1881-2, and 698,783 tons in 1880-1. In 
the matter of wheat and flour, the connections with Min- 
neapolis and the Northwest, which the Minneapolis & St. 
Louis and Burlington Cedar Rapids & Northern afford, 
for some years were of great benefit to the Rock Island, 
which was thus enabled to increase largely its tonnage of 
those items. The more recently developed competition, 
however, seems to have deprived the road of the most of 
those advantages, for it will be noticed that the tonnage 
of flour has been steadily and largely decreasing the last 
three years, and now stands at only 68,929 tons, against 
189,852 tons in 1884-5. With regard to such items as 
cattle, hogs, beef and pork, much the same remark may 
be made—there has been no progress in recent years, 
rather a decline. Of course the result has been affected 
to a certain extent by the outturn of the crops, but the 
tendency noted is confined, not to a single year, but 
covers a series of years. One item of traffic we have not 
yet alluded to, because it has been subject to special con- 
ditions. We mean railroad ties. This tonnage was 
148,177 tons in 1887-8, against 99,125 tons in 1886-7, 
and 56,468 tons in 1885-6.’ Such figures indicate the 
great activity of railroad construction in the territory 
west of the Missouri last year. To a certain extent the 
same thing is reflected in the increase under the head of 
iron during the last two years. 

Briefly stated, therefore, the position of the Rock 
Island would appear to be this: As the result of un- 
checked and uncontrolled competition—for the Western 
legislator, however much opposed he may be to railroads 
after they are built and cannot get away, is careful to throw 
no obstacles in the path of their original constr uction—as a 
result of this competition, the Rock Island has had to 
divide certain classes of its traffic with its new rivals. 
as a further result of the same circumstance and of the 
intervention of State Railroad Commissions, its rates 
have been redueed till now the road (and the Rock Island 
of course is merely a sample of them all) is carrying 
freight for the Western farmer and granger at an average 
of less than a cent for moving 2,000 lbs. a mile. In part 
offset to these losses, the road has been able to increase and 
extend its traffic in those articles of freight arising out of 
the growth of the Western country. Even with such aid, 
however, the margin of profit has been growing less and 
less, with nothing left as formerly to spend on improve- 
ments. The management accordingly made a bold stroke 
—whether it was a wise move may perhaps be questioned 
—and by building a new system of roads west of the 
Missouri seek to retrieve the losses that they have not 
been able to recover on the system east of the river. 
This step, of course, has necessitated an increase in 
charges, and will occasion a further increase the present 
year. In this predicament it might be supposed the task 
of the management were onerous enough. but the unin- 
formed politician, who has been put in control of our 
great carrying isterests, finds all seasons and conditions 
alike suitable for his purposes; hence the lowa commis., 
sion at this juncture comes down upon the railroads of the 
State with a new tariff 20 or 30 per cent lower than the 
existing low one. This may look like justice and fair 
dealing to our Western friends, put to the untutored mind 
of the Kast it seems more akin to oppression and confis- 
cation. 








RAILROAD GROSS EARNINGS IN MAY. 


We again have a very favorable exhibit of earnings. 
Our statement embraces 109 roads, and these show for the 
5°66 per cent 
In April the increase 


month of May an increase of $1,486,410 or 
over tte same month last year. 


Of 
course the mileage on which these earnings are based 98 
larger this year than last, the increase in that respect 
being about 61 percent, leaving the earnings per mile not 
materially different in the two years. It should be re. 
membered, however, that as the additional mileage rung 
the most of it through new sections of country, only very 
light traffic can be or is expected from itat first, so that 
average earnings per mile as large, or nearly as large, as 
last year, really indicates progress. 

There are certain considerations which qualify somewhat 
the favorable showing for May, while there are other cir- 
cumstances which rather add to its significance. Among 
the former may be mentioned the fact that the month con. 
tained one Sunday less this year than last, so that the 
roads bave had one working day more. It is also to be 
borne in mind that certain large roads in the Northwest 
and Southwest, like the Atchison, the Missouri Pacific, the 
Rock Island, and the Burlington & Quincy, covering the 
sections where the conditions latterly have been decidedly 
unfavorable, are not embraced in our statement. Were 
these included, the result might be less satisfactory. 

As concerns the movement of agricultural products, 
this has been pretty generally favorable to the roads 
both in the West and South. There was a heavy falling 
off in the receipts of wheat at the Western ports, and this 
was an adverse circumstance with the roads exclusively 
dependent upon that cereal, but on the other hand there 
were very heavy gains in the other cereals, and espe- 
cially in corn and oats. Though last season’s corn crop 
was decidedly short, the receipts for the four weeks ended 
May 26 were double those for the corresponding period 
last year, aggregating 7,364,192 bushels, against 3,677,879 
bushels, the reason for this free movement being the same 
as that which stimulated the wheat receipts last year, 
namely the high prices ruling. At the same time the 
receipts of oats were 7,535,217 bushels, against 5,795,268 
oushels, and the flour movement also was heavier. The 
following table gives the particulars. It will be noted 
that while all but one of the ports show smaller receipts 
of wheat, all but two show larger receipts of corn and 
oats, indicating how generally the latter compensated for 


the former. 
RECEIPTS OF FLOUR AND 


was $742,236, or about 34 per cent, on 106 roads, 


GRAIN FOR FOUR WEEKS ENDED MAY 26 AND 

















SINCE JANUARY 1. 
) 
Flour, Wheat, | Corn, | Oats, Barley, | Rye, 
(bbls.) (bush.) | (bush.) | (bush.) (bush.) | (bush.) 
Chicago— 3 
4 wks. May, IS88 558,721 538,102; 5,264,073 5,133,490 302,15 21) 101, 108 
4 wks. —w 4 LSS7 446,128; 1,706,060 2,410,060 3,812,844 338,546, 90 
since Jan. 1, 8838) 38,004, 305) 3.075.733 18,946,353) 15,823,835 3, 507,405) 30 oot 
Since Jan. 1. 1887 2,579,287; 6,675,377) 17,005,603 15,393,450 4,035,254) 3: 34,726 
Milwaukee— _ | , 
4 wks. May, 1885 166,088) 467,544 D8,840 196,600 126, 668. 28,243 
4 wks. May, 1887 180,900) 430,900 106,043; 223,450 20.335 6,240 
Since Jan.1,1888 = 5 3.61 3} 2,809,048 380,570 806,000 1,405.82 200,927 
Since Jan.1,1887 1,039,517| 2,632,618 03U,513 982,550 988,436! 60,640 
St. Louis— 
4 wks. May, 1885 63, 174, 259,760 998,200 648,710 37 085) 10,463 
4 wks. May, 1887) 74, 514) 630,348 5OY.510' 697,035 62.172! 8,801 
Since Jan. 1, 1888 S50. 557) 1,189,007 387,394,344) 2,950,695 755,022) 49,876 
Since Jan.1,1887) 413,424) 2,020,657 = 7,037,876. 2,760,2L0 972,052 -s:« 101,982 
Toledo— | | | 
4 wks. May, 1888 13,093 59,57 380,317 30,089 1,917 2,422 
4 wks. May, 1887 18,024 193,977, 96,151 16,202 12,500, 4,167 
Since Jan. 5 1888) OS8,734 551. 660 1,018,704 93,737 19.361 20,180 
Since Jan. 1, 1887) 113,684 1,340,000 1,121,067 S1,411 8¥,085 43,338 
Detroit— 
4 wks. May, 1888 15,215 OF 609) 73,047 128,620 | an , 
4 wks. May, 18387 13,768 331,387 45,165 9,737 45. eee 
Since Jan, 1, 1388 SO,S78 TH0, 724 306, S388 431,537| $06,449; —..cccee ‘ 
Since Jan. 1, 1587, 72,351 1,907,537, 990,679 534,814 GOCE cose ose 
Cleveland— 
4 wks. May, 1833. 22,080 181,842 51,715 143,789 22,175 1,463 
4 wks. May, ISS7 16.307 226,314) 83,850 127,800 4,458 600 
Since Jan. 1, LSss 97,616 1 064, 404 344,526 #97065 148,081, 11,163 
Since Jan. 1, S87 52,385 "¥56.904 462,300 568,700 96,204 4,740 
Peoria— 
4 wks. May, ISS8S 13,313 44,885) 538,000, 1,254,500 48,165, 22,300 
4 wks. May, 1887 4,360 52,175) 427,100 '818;200 57,00 8,250 
Since Jan. 1, 188s 48.4619 238° 185) =. 4, 264,750. 5,60, 230 443,765 154,420 
Since Jan. 1, 18387 33,048 Zed, 825) 2,148,200 3,517,025 294,000 124,200 
Duluth— 
4 wks. May, 1888 218,254 i a. —_— . 
4 wks. May, 1887 139,784 96S, 405} pencbeésl -éawenses! saanevda TTT ° 
Since Jan. 1, 1S8S nt ST secekesel <¢666-ee:)  eosasesss senennee 
Since Jun. 1,1887, 139,784) RA trraett A omar IR am cape | weveeeee 
Total of all— | | 
4 wks. May, 1888 1,069,838; 2.210.832) 7,364,192 7,585,217 568, 956 165,995 
4 wks. May, 1887, 902,910 4,708, 916, 3,677,879 5,795,268 650,146) .7383 
4 wks. May, 1886; 582, 543/ 2,224, 869) 5,063,351 6,298,191 5,584! 120,827 
ince Jan. 1, 1X88 4,822,668) {2.778.943) 32656.135 26,622,002, 6,676,807 257 
Since Jan. 1, 1887 4,470,340 18,374,948) 30,196,128 23,658,490 6,935,469 569,626 
Sinee Jan. L.ISS6) 8.281.281 11,485,919) 35.377 426 21, 820; 15S 7. 304,469! 686,070 
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~ As will be seen, the above statement covers the four 
weeks ended May 26. We have prepared the figures for 
Chicago to show the results for the even month, and also 
the provisions movement. Such has been the gain in 
corn and oats at Chicago that notwithstanding the loss in 
wheat, the total receipts of grain at that point foot up 
14,310,873 bushels for the month this year, against only 
9,003,799 bushels last year, and but 7,128,932 bush. in 1886. 


RECEIPTS AT CHICAGO DURING MAY AND SINCE JAN, 1. 





f 











May. Jan. 1.to May 31. 
1888. 1887. | 1886. 1888. 1887. | 1886. 
Wheat.bush 663,075. 1,894,404 249,452 3,219,125 6,834,763 2,038,601 
Corn.. bush. 6,960,911 2,719,128 2,772,284 20,809,867 17,403,654) 18,046,346 
Oats...bush.  €,262,082, 3,986,838 8,740,060 17,081,76" 15,569,374 18,211,175 
Rye....bush. 107,352 51.795 36,288 398,715 236,125) 271,120 
Barley.bush.| 317,458, 351,689 330,847 3,636,492 4,048,267 4,387,381 
Total grain.) 14,310,873 9,003,799 7,128,932 45,145,065 44,092,183 37,974,023 
Flour...bbls. | 615,266, 457,608 250,640 3,073,888 2,574,378, 1,863,448 
Pork... bbls. 2,085, 3,674 828 20,783 47,896 8,678 
Cut m’ts.lbs-| 10,273,915 15,789,461. 10,115,507 57,199,922 99,703,971, 65,840,974 
Lard....Ibs. 4,985,602 7,550,050) 4,832,344 30,509,387 40,988,169 27,708,056 
Live hogsN G| 482,770 425,854) 551,196 2,203,639 2,086,709 2,541,774 





While Western roads were favored with a larger grain 
movement, Southern roads were favored with a heavier, 
cotton movement. Thus the gross overland reached 
63,038 bales in May 1888, against 43,861 bales in May 
1887, and 86,385 bales in May 1886, while the receipts at 
the ports were 114,245 bales, against 31,699 and 114,926 
bales respectively in 1887 and 1886—from which it 
appears that the present gain tollows simply because of 
last year’s heavy contraction. Below we give the 


receipts for the Jast three years at all the Southern outports 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM 
JANUARY 1 TO MAY 31, 1888, 1887 AND 1886. 

















May, | _ Since January 1. 
Ports. 
1888. | 1887. | 1886. || 1888. 1887. 1886. 
-_-e 1! -—<—- oe, 
Galveston...... bales.. 4,492 007; 6,728!) 110,163 ~ 425,405 154,654 
SS SIERO een meee eer aon Sars 
New Orleans.......... 40, 1085) 14,961 35,529) 519,242 594,270 552,551 
| Ee 1,433) 1,012 6,593'| 45,823 54,303 87,084 
ES adiuia 938° 47 85,| 3,947 6,501 15,108 
I, cosccsetesues 14,751) 5,77 7,551/' 187,408 138,215) 197,147 
Brunswick, &¢. ..... 1,154 362 197 | 28982 9.048 4.404 
Charleston ............ 6,995' 1,950 15,737 75,764 40,251 109,152 
Port Roya), &c...... 569 98) 253 5,261 5,319 5,443 
Wilmington ........... 868 325 2.034 10,457 18,686 24,606 
Washington, &c..... 4 66 qs | 849 544 3,613 
a aati ode te | 21,870 8,859 19,970 115,062 180,024 189,978 
West Point. &c.....) 21,086: 1,442 10,169 | 143,573 96,119 91,694 
Total.. | 114,245 31,699 aa aee | 1,195,531 1,219,075 1,426,719 





One circumstance has operated against the railroads 
nearly everywhere, namely the loss of activity in genera! 
business, while the depression in the iron trade ias also 
had a decidedly adverse efiect, especially in the case of 
the roads engaged in the transportation of iron ore. In 
the Northwest, the reductions and difficulties as regards 
rates have likewise been an unfavorable feature. At the 
same time we are comparing with very good results for 1887. 
The gain then on 102 roads was no less than $3,537,801, 

or 15% per cent, and the present increase of $1,486,410 
iapeteane is in addition to that large increase last year. 
There had also been an increase in 1886; in fact, our 
May statements of earnings have exhibited improved 
results in all recent years with one single exception, as the 
subjoined summary will show. 

















Dave done remarkably well in view of the unsatisfactory 
state of general trade and tbe heavy earnings made a 
year ago. 

GROSS EARNINGS AND MILEAGE IN MAY. 












































Mileage. | Earnings. 
. Increase or 
Period. Year Year | Year Year Decrease. 
Given. Preceding. Given. Preceding. 
Miles. Miles. | % 3 $ 
May, 1880 (44 roads) | ..ccccce | cccccce 14,649,613 11,834,041 Inc. 2,815,572 





May, 1881 (45 roads) 32,905 23,963 | 16,708,654 14,242,197 Inc. 2,466,457 
May, 1882 (50 roads) 42.345 36,949 20,824,492 15,521,382 Inc. 2,308,110 
May, 1883 (59 roads) 47,260 | 42,730 21,497,057 19,663,735 Inc. 1,835,822 
May. 1884 (60 roads) 43,662 39,713 | 18,038,831 17,457,303 Inc. 581,528 
May, 1885 (56 roads) 44,317 43,537 15,595,528 17,194,365 Dec. 1,298,837 
May, 1886 (63 roads), 47,355 46,085 | 17,070,179 16,417,532 Inc. 652,647 
May,1887(102 roads) 60,065 7,154 26,132,332 22,594,531 Inc. 3,537,801 
May,1888 (109 roads) 68,167 64,210 27,739,727 26,253,317 Inc. 1,486,410 





Altogether, notwithstanding the advantage derived 
‘rom the extra working day and the larger movements of 
agricultural produce, it must be considered that the rozds 














Gross Earnings. Mileage 
Name of Road. 
4 sa siahien Inerease or .... payee 
1888 1887 Decrease. | 1888. | 1887 
$ $s 

Atlantic & Pacific.... 243,052 263,507 —20,455 818 818 
Buff. Roch. & Pittsb.. 158,622 186,494 —27,872 294 294 
Burl. Ced. Rap. & No.. 194,501 216,788 —22,287 1,046! 1,039 
Cairo Vine. & Chic.. 54,055 63,102 —9,047 267) 267 

California Southern . 150,085 118,256 +31,829 °10 oF 
Canadian Pacifie .... 952,000 945,493 +6,°07 4.476! 4,337 
Cape Fear & Yad. Val. 21,918 18,866 +-3,0 2 226 194 
Central of low D cess. 103,865 94,018 +9,847 510 510 
Ss 7S eo 149,093 131,382 +-17,711 398 398 
Chicago & Atlantic... 202,616 144,883 +57 ,733 268 268 
Chicago & East Ill. 167,334 155,953 +11,881 278 251 
Chic. & Ind. Coal..... 39,630 27,620 +12,010 146 146 
Chic. Milw. & St. Paul.) 1,766,500 1,866,713 —100.213 5,670) 5,298 
Chic. & Nortwestern..| 2,089,800 2,102,149 —12,349 4,210) 4,181 
Chicago & Ohio River. 3. yt 4,891 —YSO 86 86 
Chie. St. P. & Kans.C. 164,* 97,434 +67,414 652 468 
Chic. & West Mich... .. 199'648 116,493 +6,155 414 414 
Cin. Jackson & Mack. 40,635 33,574 +7,061 358 286 
Cin. N.O. & Tex. Pac. 300,867 261,754 +39,113 336 336 
Alabama Gt. South. 115,248 114,789 +459 POD 295 
N. O.& North East.. 60,302 47,222 413,080 196 196 
Vicksh. & Meridian. 9,632 37.056 —7,42 143 143 

Vickshb. Sh. & Pae... 380,525 31,530 —1.005 170 17 
Cin. Rich. & Ft. W... 32,209 31,717 +582 a6 86 
Cin. & Springfield... .. 94,113 96,932 —2,819 SU 80 
Cin. Wash. & Balt.... 165,149 156,799 +8,350 281 281 
Clev. Akron & Col.... 53.537 45,511 ~8,026 lit 144 
Cley. Col. Cin. & Ind SLYSOL 313,527 + 6,364 sol 391 
Cleve. & Marietta.... 20,095 22,487 — 2,302 106 106 
Col. & Cin. Midland. . 29,874 21,501 +-S8.37 0 70 70 
Col. Hock. V. & Tol... 274.698 197,144 +77.9054 325 325 
Denv. & RioGrande . 622,000 OLi,241 +10,75», 1,462} 1,317 
Denv. & R. G. West.. ; 92 G25 75.356 +17,269 360) 3609 
Det. Bay City & Alp. 45.700 46,067 +2,633 213) 1638 
Detroit Lans’¢g & No | TR3S86 97,560 —19,174 268) 268 
Duluth 8. Sh. & Ath...) 114,106 150,842 —36,736 — 352, — 3U7 
East Tenn. Va. & Ga.. 418,679 373,566 +45,113 1,098) 1,098 
Evansy. & Ind’nap’s. 19,393 17,554 +1,839 138; 138 
Evansy. «& T. Haute.. 64,824 71.931 —7,107 156) 156 
Flint & Pere Marq. ..| 216,080 226,982. —10,902 363) 363 
Fla. Ry. & Nav. Co... rere 84,316 +4 Lye 574! 534 
Ft. Worth & Den.City. 74,239 53,812 +20,42 452 192 
Georgia Pacitic......- 89,377 85,999 - 31378 401 382 
Gr. Rapids & Ind’a..../ 185,966 181,571 +4,395 440 440 
Other lines ......... | 15,997 13,357 +2,640 32 32 
tGrand Trunk of Can.) 1,405,375 1,460,933 —55,558 3,418} 3,418 
Gulf Col, & Santa Fe.| 224,105 155,395 +68,710 1,016 835 
Houston & Tex.Cent.| 173,461 147,411) 426,050 — 513) — Ol: 
Tl).Cent.(111.&So.Div.); 954,487 &82,980 +71,507 oat 1,953 
Cedar Falls & Minn. 7,050 13,573 —6,523 75 
Dubuque & 8, City. 9,402 65,025 --6,123 1. 1: 3 143 
Iowa Falls & 8. City. 49,700 54,193 —4,493 184 184 
Kanawha & Ohio...._| 22,7359 13,973 +8,786 129 129 
"Kan. C. Ft. 8. & — 208, SO8 253,778 —14,970 671 671 
*Kan. C. Clin. & Sp-.. 12,107 9,823 +2,284 163 163 
Keokuk & Western. 23.295 25,145 —1,850 148 148 
Kingst. & Pe mbroke. 17,328 15,062 +2,266 1195 115 
Lake Erie & Western. 153,754 142,346 +-11,408 D4s 048 
Lehigh & Hudson.... 23,626 16,548 +7,078 63 63 
Little Rock & Mem... 45,884 44,996 +8588 135 135 
Long Island ......<<<- 277,889 254,707 +23,182 354 304 
Louis. Evans. & St. L. 79.648 86.791 —7,148 254 254 
Louisville & Nashv... 1, 229) Q25 253.889 + 36,036 2,124] 2,023 
Louisyv. N. Alb. & Chie. 185.13 ; 177.0¢0 +7062 237 D7 
Louis. N. O. & Texas... 162,319 L14,017 +47,402 514 512 
Marietta Col. & Nor... 6,025 5,749] 27 4d 37 
Memphis & Char'ton. 120,537 118,447. +-2,090 330 330 
tMexican Central..... 165,224 394,743! -TO,4A81L 1,236) 1,236 
b: Mexican Railway.. 280,06 268 227 +11,835 293 293 
Milw. L. Sh. & West... >44,038 302,43 —58,504 502 577 
Milwaukee & North .. 85,680 75.063 +-10,617 303 269 
Minneap. & St. Louis. LOG STE 134,872 —28, 208 301 351 
Mobile & Ohio ........ 12,502 193,667 +18,835 OST 637 
Nashyv. Chatt. & St.L. 252,797 258,201 —104 650 600 
Natchez Jack. & Col. 10,351 12,808 —2 157 100 100 
N.Y. Cent. & Hud. R.. 2,824,844; 2,887,020 —62,176 1,447, 1,447 
N. Y. & Northern..... 51.743) 48,194 3,049 oS 54 
N.Y. Ont. & West’rn.. 142,758 127,577 +15,181 320 320 
Norfolk & Western. .. 383,867 294,617 89,250 D4 533 
Northern Pacitie...... 1,527,087) 1,049,218) +477,869 747; 2,893 
Ohio & Mississipp1... PS 5.990 296,162 —10,172 616 616 
Gee AVON. wos cccacecs 39,728 29,995 +6,135 211 172 
Ohio Southern........ 37,179 36,840 +339 128) 123 
Oregon Ry & Nav. Co. 503,000 426,428) +76,572 752 TOL 
Pittsburg & Western.. 164,844 146,712 +18,1352 367 367 
Richi. & Danville... 334,149) 300,296 +-33,893 797 797 
Va. Midland Div.... 150,232! 139,678 410,554 359 359 
Charl. C. & A. Div. 58,042) 19,327 +8,715 373 373 
Col. & Greeny. Div. 37,440 27,503 +10,273 296) 296 
Western N. C. Div... 52,724 57,334 —1,610 290! 290 
Wash. O. & W. Div. 9,650 9,800 —150 50 50 
Ashev. & Spar. Div. 7,200) 3,944 +3,256 70 70 
§St. . A. & T. H.m. 1. 147,521 149,755 —2,234 267 267 
0 Branches. . 67,720 67,645 +79 203 188 
St. se Ark. & Tex 208,29: 173,918] +34,374 1,205 775 
St. Louis & San Fran.. 411,39 181,072} —69,676 1,316) 1,013 
St. Paul & Duluth..... 129,792 144,856 —15,064 230 225 
St. Paul Minn. & Man. 743,455 572,517! +170,938 2,651 1,850 
San Ant «Aran. Pass 82,343 38.415 +43,928 35 238 
Shenandoah Valley... 68,000 69,849) —1,849 255 255 
Staten Island Rap. T. 76,991) 75,274) +1,71 2 21 
Texas i aS 456,879 336,144! +120,735) 1,487) 1,487 
Tol. A. A. & N. Mich.. 53,184. 38,917 +14,267| 184 184 
Tol. & OhioCentral.. 94.876 76,137; +18,739, 226) 226 
Tol. Peoria & West... 72,352 7,082 —5,230| 247| 247 
Wabash Western.....) 468,638 175,440 —6,802T 1,001; 880 
West. N.Y. & Penn...| 239,000) 214,594) +24,406) 663) 663 
Wheeling & L. Erie...| 70,170) 57,744 +12,426, 187) 187 
eWisconsin Central... cnn oar +29, 416 818) 818 

re ' 


Total (109 roads).. 27,739,727 /26,253,317 +1 A86,410. 68,167 64,210 
* Includes three weeks only of May in each year. 

t For four weeks ended June 2. f tMexican currency. 

Ss Including Indianapolis & St. 

» For four weeks ended May 26. 








e All lines. 
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The roads which as a class will attract most attention 
are those of the Northwest. We have already stated that 
our table does not embrace either the Rock Island or the 
Burlington & Quincy. The Chicago & Northwestern 
earnings are estimated about the same as in May, 1887 
—a trifle less. The St. Paul reports a lo:s of $100,000. 
The Central Iows, the Wisconsin Central, the Milwaukee 
& Northern and the Chicago St. Paul & Kansas City, the 
latter cn a largely increased mileaze, have managed to 
exceed their ca:nings of last year. Oa the other 
hand, the Burlington Cedar Rapids & Northern, a] 
the Iowa lines of the I linois Central, the Minneapolis 
& St. Louis, the St. Paul & Duluth, the Keokuk & 
Western, the Milwaukee Lake Shore & Western 
and tke Duluth South Shore & Aijlantic, all show a 
decline. In the case of the two roads last mentioned the 
falling off in the iron ore traffic isin great part responsible 
for the decline, but in the case of the other roads the poor 
results disclosed must be attributed chiefly to the increase 
of competition and reducti6n of rates. Going north from 
St. Paul, the exhibits become much better. The Manitoba, 
for instarce, Las a furiher heavy gain this year, after a 
gain the previous year, though tLe company has also 
greatly increased its mileage. But it is the Northern 
Pacific which is especially distinguished for improvement. 
That road shows a larger amount of g-in than any other 
road in our list, namely $477,869, or about 45 per cent. 
In this case, however, the improvement comes no: a!one 
from Minnesota and Dakota, but chiefly, there is reason to 
believe, from the Pacific end of the line, the north Pacific 
Coast States undergoing great development just now, and 
as bearing out that view we also have a heavy gain on the 
Oregon Navigation Company. Tke following is acom 
parison on a few Northwes’ern roads for six years. The 
increase over 1887, it will be seen, follows solely from 
the gains on the Manitoba and Nor:kern Pacific. 

















May. | sss. | 1887, | 1886. | 1ss5. | 1864. | 1983, 
; ¢ | 8 . ) se te | we 
Bur. C. Rap. & Nor. 191,501 216,788; 211,355 2°%9,385, 221 S73 203,672 
Central lowa.......) 103,865) 94,018} 108,492 88,777, 121,898 115,120 
Chic. Mil. & St. P.| 1,766,500 1,866,713) 1,767,069 1,875,231 1,085,765) 2,033,513 
Chicago & Northw.| 2,089,800) 2,102,149) 1,947,902 1,932,756 2,076,829 2,157,206 
Ill. Cent. (la.lines), 116,152 133,201) 134,1#1) 125 773| 184,332) 153,556 
Northern Pacitic.. ee 1,049,218, 953,731, 901,100, 1,287,805) 789,946 | 
St. Paul & Duluth., 129,792) 144,856) 116850 €3,1 2s) 100,723 102,141 
St.Paul Minn.&M > 743,455 572, 517) 433,462 489,542) 621,167) 727,499 
a 6,671, 152 6,179,500) 5,702,852) 5,735,607) 6,550,005) 6,287,653 








Southern companies, as on former occasions, are distin. 
guished for very good returns. Some minor and unim. 
portant roads report reduced earnings, but all the larger 
systems without exception have gains. Down in Texas 
the returns are strikingly favorable, the Texas & Pacific 
having an increase of $120,735, or about 35 per cent., 
and the Gulf Colorado & Santa Fe also reporting a large 
increase, Going a little further north, the Si. Louis & San 
Francisco has lost a part of last year’s heavy increase, but 
the St. Louis Arkansas & Texas has a considerable gain, 
though on a larger mileage. We give below a comparison 
of results for six years on nine Southern and one South- 
western road. Notwithstanding a loss of about $70,000 on 
the St. Louis & San Francisco, these ten roads show earn: 
ings $910, 000 greater it in | the ‘aggregate than 1 in n May, 1886. 


a 


a, 


{ 
Muay. isss. | 1886, | 























1887. | 1885. | 1884. | 1893, 
oe fie) @ | 6 fe Te 
Ches.Ohio & SoW.! 149,093) 131,382) 113,692) 112,78+| 105,409 96,828 
Cin. N.O.& Tex-P., 300,567 261,754 195,681 “187,247)  224,937| 208, 208 
E. Tenn.Va.& Ga..| 418,679, 373,566 9 284,152! 278,871) 295,461 283,15 
Louisville & Nash! 1,280,025) 1,253,889 1,037,714! 1,102,414 1,159,109, 1.062.348 
Memphis & Char..! 120,537; 118,447 77,207 78,845] 103,652, 86,983 
Mobile & Ohio..... *212,502) *193,667  *159,095! 122,655) 142,774) 141,976 
Norfolk & West. ... 388,867, 204,617 233,701) 12,827} 202,436) 205.863 
Richm. & Dany... 334.149! 300,296 281.114! 292,077! 299.3291 297,287 
St. L.& San Fran.| 411,396) 481,072; 354,309 —-328,867/ 356,800) 299,156 
Va. Midland....... 150,232) 139,678} 122,580, 126,776 137,363] 187°765 
a 8.771.247 B5iSA65| 2QAsLA8S 2AI81G 3.024570! 2.808.271 
* including St. Louis & Cairo. 





Among the trunk lines, the New York Central has suf. 
fered a decrease of $62,176, which is insignificant consid. 
ering that the road last year had an increase of $344,398, 


and that trade has been quiet this year. The Grand 
Trunk of Canada falls $55,558 behind, which also is legs 
than last year’s gain. The Western connections of the 
trunk lines—in fact all the roads in the Middle Western 
section, with a few special exceptions, have done remark- 
ably well, some of the gains being very noteworthy, 
Below is a comparison for six years on a few of the older 
roads. 




















May. 1888. | 1887. | 1886, | 1985. | 1884. | 1888. 
| 2 -| Se ft eh 

Chicago & East.Il.! 147,834) 155,953) 115,133) 126,510, 112,309] 128,679 
Chic. & W. Mich...| 122,648! 116,493) 111,305, 111,850, 132,369] 188,946 
Cin. Wash. & Balt.) 165.149, 156,799, 144,715, 119,975) 143,809) 133,859 
Clev. Col. C. & I...| 819,50: 815,527 809,324 261,032, 302,200, 340,985 
Det. Lansing & No. 78,386 | 97,560 97,706, 306.550) 132,993) 134,963 
Evansv.& Terre H. 64,524 71,931, 56,391" 61,120) 60,018 55,920 
Flint & P. Marg...; 216,080; 226,932, 190,670 174,046) 223,298! 229,664 
*Grand Rap.& Ind.) 234,262, 226,644) 184,002, 200,614] 238,715, 242,986 
+01. Central........ 954,a87| 882,980) 774,146, 822,355] 758,809 748,803 
Ohio & Mississippi} 255, 990 298,162) 298, 035, 275,481) 312,756) 319,379 

Sn 2,609,551 2,545,031) 2,251, 1371 2.260,200| 2,454,276 2,473,237 











* All lines. ¢ Lilinois and Southern divisions. 

There is nothing special to say of the results for the five 
months ended with May beyond what has been said in the 
present and previous reviews. While there is quite a 
large number of roads showing diminished earnings as 
compared with last year, the dzcreass in some instances 
being quite heavy, it is satisfactory to find that notwith- 
standing the many unfavorable influences which have- 
prevailed in 1888, the aggregate on the 108 roads em 
braced in our statement below shows an increase over the 
same period last year. 











Name of Road. 1888. Increase. Decrease. 
; ; $ | $ $ 

Atlantic & Pacific.......| 1, 107,022] 1,176,157|  -- cess. | 69,135 
Butfalo Roch. & Pitts. ..! 747,807 737,045) seneeun 39,238 
Burl. Ced. Rap. & No...| 1,026,533] 1,155,025! _........ 128,492 
Cairo Vincennes & Chic | 274,592 SS Pt 10,562 
California Southern..... 7TRSO,998 634,797 146, 201 oan tials 
Canadian Pacific ........) 4,594,309; 3,669,286 SSO 0SS| cacccce - 
Cape Fear & Yadkin V ai” 126,952 105,483 21,469 cocccee ° 
Central of Iowa ........! 937,594 §23,922 oF) ee 
Chesapeake Ohio & 8.W. 767,161 631,351 SH,810 — ssaceee : 
Chicago & Atlantic ..... &73,266 838,339 34,927 setisenel 
Chic. & Eastern arise’ 799,971 775,909 6 eres 
Chie. & Ind. Coal........ 207,230) 148,088 | 2 ee tepapts 
Chicago Milw. & St. Pani 8.551, 000, 9,074,272 eseceesne| GT Te 
Chic. & Northwestern. . 9, 189. 999) 9,633,619 alii eas 443,620 
Chicago & Ohio River. | 18,415) + CE as 8,585 
Chie. St. P. & Kan. City. 761,749 ANT. S11 BE! sacsceed 
Chicago & West Mich. ..) 948,632 47,010 iY ¥) Bpeeeeires 
Cin. Jackson & Mae eet | 185,519 161,875 Zas044| coccces - 
Cin. N. Orl. & Tex. Pac...) 1,421,035) 1,298,577 B22 40C| cececs ee 
Alabama Gt. South’n -| 624,433 597 252 eemenl sesesece 
New Orleans & No. E..| 345,163) 271,134 i) i 
Vicksburg & Meridian. | 191,894) 200 525 EE, 17,631 
Vicksburg Sh. & Pac... 201,99: 34) eat) 8=—§s eae cues 41,332 
Cin. Rich. & Ft. Wayne. | 164,803 159,490 Dann  éadeese ‘ 
Cin. & Spr ingtield.. ..... | 452,694! 141,420 21,874) «— wenvcess 
Cin. Wash. & Baltimore | 828,626 S3G.GO01  —«s ccecccs- 8,073 
Clev. Akron & Col....... 240,445 215,406 OF 
Cley. Col. Cin. & Ind....| 1,602,667 1,634,576 eae 31,909 
Clev. & Marietta........ 108,588 125,637 osasgane!| atone 
Col. & Cin. Midland ..... 123,784 120,441 scl eee 
Col. Hock. Val. & Tol... 1,063,077, 1 092,944) — o.eee Sa 29,867 
Denver & ¥ ee. --| 9.841.145) 8.878.205) ceccoce« 37,150 
Denver & R.G. Western.) "480. OO "377, 797 Ck. ia e 
Det. Bay C ity & Alpena. | 187,096 169,302 i hr 
Detroit Lansing & No...! 374.385 Dn }§8=—«ss. sec émans 69,809 
Duluth S. 8. & Atlantiec.. 416,062 362,339 ff, e 
East Tenn. Va. & Ga.... 2,211,978 1,969,484 J ¥ eee 
Evansville & Indianap.. 88,953 S9.9R5i occ. 1,012 

Evansv. & T. Haute.. 328,943 323,170 O,f4Sl secesee 
Flint & Pere M: urquette. 1,034,070; 1,039,481] = ....-... 5, 411 
Florida R’'y & Nav. Co...) 459,629 A5O,252 Tes -sacous oe 
Fort Worth & Den. City. 334,119 246,009! Bh Reger . 
Georgia Pacifiec.......... 506,348 437.5861 68,487) ccccrcce 
Grand Rapids & Ind....| 75,993 Ee 331 
Other lines............. 79.644 56,094| 23,550] ......-. 
iGrand Tr. of Canada...| 6,800,987] 7,436,284) cocce-| 680,207 
Gulf Col. Santa Fe..... 975 "O19 895,240) 79.779 oii isl 
Houst. & Tex. Central... 853.784 875.0. 12) iaheitiieatl 22,158 
fll. Cen.—(11..&S80.Divs.)} 4,566,783) 4,427,092) 139,691] ........ 
Cedar Falls & Minn ... 32.863 49,604| . 2. ae- 16,741 
Dubuque & Sioux City. 322,548 312,003) 10,545 99000000 
Ta. Falls & Sioux City. 309,262 250. RSL 58.381) cecccce . 
Kanawha & Ohio........ 104,280 51,580) 52,700] ..cc-see 
“Kan. City Ft. 8. & Mem 1,553,097 1,782,884) nwecccee| 229,787 
‘Kan. City Clin. & Spring 91,977 | abies 3,3 ane 

Keokuk & Western...... 125,426 124,020, 1,406) .....-- 
Kingston & Pembroke .. 6%,659 53,973 13° O86 ones een 
Lake Erie & Western.... 748,905 8 | reer 13,403 
Lehigh & Hudson.. ..... 91,276 98,53 +! osname 7,259 
Little Rock & Memphis. 294.822 SAB ss etkaéunun 20,217 
i IT 1,047,831 995,356) 52,475] .ccccee 
Louisv. Evansv. & St. L 375.493 nt §«—_ namin 10,699 
Louisville & Nashville . 6,342,754, 6,156,936 185, einen 
Louisv. ¥. a & Chic. 821,730 830,253) 8,523 
Louisy. O. & Texas.. 971,738 805,004 166,734 nennente 
Martatin ¢ Col. & Nor..... 34,211 21,400 ISBili ceescce ° 
Memphis & Charleston. . 668,678 645,178 23,50u ——— 


GROSS EARNINGS FROM JANUARY 1 TO MAY SI, 





1887. | 
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JUNE 16, 1888.] 
Name of Road. 1888. 1887. Increase. | Decrease. 
$ $ $ $ 
{Mexican Central....... 2,467,302 : ,967,408 499,894] ccccccee 
+Mexican Railway.....-. 1,603,001 1.496. 9d UG. Tee “anenenes 
ilw. L. Shore & West'n. 878,4901i 1,008,256) = ....--. 214,765 
Milwaukee & Northern... 397,622 369,77 25 27,847 eeimuntens 
Minneap. & St. Louis.... 504,987 631.706 re orsoniod 126,719 
Mobile & Ohio... ...... 997,924 974,053 Seta 8 cenveces 
Nashv. Chatt. & St. L...| 1,261,834} 1,213,209 + eee 
Natchez Jackson & Col... 62,623 ts 8 neneces 2,144 
N.Y. Cen. & Hud. Riv.. | 13,726,417} 13,878,111) — .....-- 151,694 
N.Y. Ontario & West’n. "605,156 532,384 Tart  eesbeoes ‘ 
Norfolk & Western...... 1,928,290! 1,518,387 409 903 | nitinmeitt 
Northern Pacifie ........ 5,818,823) 4,298,051) 1,520, Silas siitisad 
Ohio & Mississippi ....-. 1,444,494} 1,593,400} _....... | 148,906 
TD cntncnepaneads 149,867 02,'74 Grae secse eee 
Ohio Southern -.......... 235,279 232,79  ~edeecai 
Oregon Ry. & Nav. Co.. © 257.631 1,836,178 Ut NI 
Pittsburg & Western.... 720,648 "769.6 ee | 48,993 
Richmond & Danville.. 1,935,212; 1,684,138 | | eee 
Tis Se 6+ > cascaecs 684,764 609,881 * 
Char. C. & A. Div...... 375,130 327,987 47,143) ........ 
Col. & Greeny. Div... 259,313 219,556 (ae 
West. Nor. Car. Div ... 260,103 . SS)! ae * "9,007 
Wash. O. & W. Div .... 42.643 38,715 a) ssweesede 
Ash. & Sp. Div.... .... 40,987 17,701 _ kt) ee 
§St. L. A. & T. H. m. line. 778,526 798,938} .....--| 20,412 
Do Branches.. 362,076 o— 40% G7Bl es ecvces 
St. L. Ark. & Texus...... 1,019,040 827,233 OF. a 
St. Louis & 8S. Francisco.; 2,060,592 2,2.49'132 indiisasieiiiied 188,540 
St. Paul & Duluth ...... £71,567 508,405; _—s......-.... | 36,838 
st. Paul a. & Man... 3,327,979%| 2,833,038 494 941 suian 
San Ant. & Aran. Pass . 356,904 146,080 BEE 8 6coencene 
Shenandoah Valley. 312,562 320,638 eee | 8,076 
Staten Island Rap. Tran. 258,323 253,289 Be ie 
Texas & Pacific _. 2,421,185 2,220,204 SOGBeRi  cecccese 
Tol. A. A. & Nor. Mich. 243,089 198,010, 45, Eel eecccens 
Tol. & Ohio Central ..... 169,765, 391.927, Vesna  enecsens 
Tol. Peoria & Western .. 347,179 Uk ae 14,939 
Wabash Western ...... ~ | 2,108,743! 2,879,972! 9 ool. | 278,229 
Western N. Y. & Penn. 17,229} 1,007,372| 109,857] ........ 
Wheeling & Lake Erie . "360, 148| 291,532) See §«‘eacaseus 
Wisconsin Central...... 1,362, O91) 1,310,974, 8 . ore 
Total (108 roads).. --/131 17, 999 127, 171,588 rs 408,114 3,661,703 
Net ER SEE, Lennar are | Sens sescnaes 
* Includes three weeks only of May 7 each year. 
+ To June 2. 
t Mexican curren 
§ Including Indianapolis & St. Louis. 
, S > ind C 
aMonetarye Commercial Zuglish Aews 
[From our Own correspondent. | 


LONDON, June 2, 1888, 
The unexpected large remittances of gold from New York 
prove that the 3 per cent bank rate in this market has been 
much more effective than usual. The bulk of the gold has, itis 
true, not gone to the Bank of England, but its diversion to 
Germany has quite stemmed the Continental demand upon 
this centre. The shipments, too, of gold from our Australian 


colonies show signs of reviving on a larger scale than we | 


have lately been accustomed to. 

Dealers in bills have consequently been encouraged to take 
paper freely,and as they have had no difficulty in obtain- 
ing money at very cheap rates, the quotations for discount 
have fallen under the competition they have displayed. 
Call money has brought scarcely more than 1 per cent, and 
even on Wednesday, the Stock Exchange “ pay-day,” and 
yesterday, the settling day in the Fands, the charge did not 
rise to over 114 per cent per annum. The bill brokers have 
consequently further reduced their advertised rates for 
money on deposit. The open market rate of discount has 
gradually fallen throughout the week, and three months’ bank 
bills are easily negotiable at 1144 per cent, while six months’ 
bank bills can be placed at 1-16 below 17g per cent. The fall 
in open market rates of discount has now gone so far that 
operators are beginning to consider the probabilities of an 
early reduction in the bank rate, 

The silver market has been exceptionally strong for the last 
day or two on a sudden rise in the Indian exchanges, attrib- 
uted to a rush of business in the East preparatory to the 
breaking of the Monsoon. There has been little silver offer- 
ing in the market. Early in the week small arrivals from the 
Pacific and from the West Indies realized 41 13-16d. per ounce, 
but there has since been little silver offering and the price of 
fine bars has risen to 421¢d. per ounce, The market for Mexi- 
can dollars has been swept bare by purchases made in con- 
nection with the new Mexican loan, recently issued in this 
market, and the state of the Mexican exchange upon London 
is not such as to lead one to expect shipments of the coin to 
this market for the present. 

The issue of loans and ccmpanies has been stimulated by 
cheap money. The Bank of England invites applications for 
a New Zealand loan for £2,000,000, the price of tender for 
which is fixed at 961g per cent. The peculiarity of this issue 
is that the New Zealand government engages not to borrow 
on the London market for a period of three years. Itis a 
well known fact that the government is embarrassed by suc- 
cessive deficits, and deficiency bills are represented to have 








been in circulation at the end of March last to the amount of 
over three-quarters of a million sterling. The sensation of 
the week has been the issue of the Canadian Pacific Railroad 
dg per cent loan of $15,000,000, and a great deal of dissatis- 
faction has been caused by the action of the house having the 
matter in charge. Important banking establishments and 
brokers found great difficulty in securing prospectuses and 
forms for application, and as for the public, it had not the 
slightest chance afforded it for responding to the advertise- 
ments offering the issue. The favored few who knew the 
loan was coming sent in their applications tosuch an extent 
that on the Friday morning at 11 o’clock, practically be- 
fore the public had any opportunity of subscribing, the list 
was closed and the same afternoon the official announcement 
was made that the loan had been applied for some eight times 
over. As a consequence investors who desire to secure bonds 
or stock are obliged to pay premiums ranging from 4 to 5 per 
cent in the open market. 

Business in the American market still remains in an unsat- 
isfactory condition. The mysterious shrinkage in value of 
St. Paul shares inspires distrust, and an uncomfortable feel- 
ing is also caused by unfavorable assertions with regard to the 
conditions of the Erie Company. The charges for carrying 
forward American railway securities at the settlement of this 
week ranged between 3 and 4 per cent and were appreciably 
higher than the general charges for carrying forward spec- 
ulations in other important stock exchange departments, not- 
withstanding the low rates at which money can be borrowed. 
The public keeps out of the stock markets in other direc- 
tions as well as in the American market, and the reason per- 
haps for the disinclination to operate are, first, that in most 
securities prices are at a high level considering the political 
outlook, and, next, that speculative investors are loaded up 
with a mass of undigested share capital of recently formed 
companies and have locked up their resources in recent 
government and railway issues. There has been a little 
revival of business in gilt-edged securities, as operators who 
look for the continuance of cheap money are disposed to pur- 
chase stocks which yield them 4 to5 per cent for money 
invested, hoping by borrowing money at about a levelof 2 
per cent to reap the difference upon the yield on the invest- 
ment and the rate at which money is borrowed. 

Although the price of wheat has lately hardened in conse- 
quence of the lateness of the season and the adverse crop 
reports fiom the United States and Austro-Hungary, it is 
noticeable that the average price of home-grown wheat for 
the season so far has only been 30s. 4d. per quarter, against 
32s. 9d. per quarter for the corresponding period of 1886-7, 
At the commencement of the season the imperial average 
price of wheat was 29s. 11d. per quarter (September 3d). 
Early in October it had declined to 28s. 5d., recovering to 
31s. 3d. about two morths later, and contrary to general ex- 
pectation remaining weak till at the beginning of April the 
quotation was only 30s. Quite lately there has been a little 
improvement in the average, which last week was returned 
as 31s. 6d. Dulness in the market of the last few days is 
accounted for by the change for the better in the weather, 
the temperature having risen and there being a fair amount 
of sunshine with some rainfal!, though not enough for require- 
ments. In farmer’s language, the crops are “looking well, 
though backward.” Wheat is strong in the plant and grow - 
ing fast on heavy lands, but continues stunted a little on dry 
jands where there has been insufficient rain. The rainfall 
of this spring has been much under the average. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-eight weeks and 
three days of the season, the average price realized and other 
items, compared with the three last seasons : 


IMPORTS. 
1887-8. 1886-7. 1885-6. 

peeoconeondsesecoeseqeedes ewt. 32,961,469 37,793,400 34,795,583 

on am ease. coosenes ccccescccccece 15,378,031 13,871,906 8,600,005 
Ciamsecoccececesonescocescces cosee 11,569,154 10,220,203 7,390,598 
Pi oscesseces eecmeneccoenenceaounes 3,393,903 1,857,640 1,506,296 
PR ccoccce sececceccesecoeresonees 2,040,622 1 901 47 2,318,917 
EGER CORR. ccccccccccscccccesscccce 16,373,195 21,254,466 21,920,*44 
ndacossesececeadsoaseocs cecesece 13,562,800 13 ‘084, 363 10,394,054 





Supplies available for consumption (exclusive of stocks on 
September 1): 
1887-8, 
Imports of wheat...............CWt. 32,961,469 


1886-7. 1885-6. 
37,793,400 34,795,588 





Emports Of 1OGP ...c.ccccecessccccce 13,562,800 13,084,363 10,394,054 

Sales of home-grown............«.- 34, 582,740 27,012,005 34,646,612 

Tisnacensessabennsrnns senses 81,107,009 77,919,768 79,836,254 
1888. 1887. 1886. 

Aver. price wheat..... ese cee- Week. 31s. 6d, 34s. Gd. 32s. Sd. 
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English Financial Markets—fer Cabie 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending June 15: 




















London. | Sat. | Mon. Tues. Wed. Thurs.) Fri. 

Silver, per 0Z.......... d.| 42 42 421,;,  421;g 42li¢ | 42116 
Consols,new 2% percts. 991y_ | 993), 992;, 99lig 99lig | D116 

do for account. ....' 99 ¢ 99% 9914 9911g ; 992 
Fr’ch rentes (in Paris) fr. 83°30 = 83°3245 83'1245 82°9712 82°95 (82°72 
U. 8. 410s of 1891. ......,10933 109%, 10914 10914 109%, |109%4 
ct SOE Be wciéos ccnd 13038 1303, 13038 130% x1l29%4 ‘129 ly 
Canadian Pacific........ 5753 | STM ST 1g 9738 57 | 5738 
Chic. Mil. & St. Paul....| 6633 | 641, 6272 6334 6353 G44 
Erie common stock......| 2473 | 24%s 237.2 23% 2310 | 2358 
Illinois Central.......... 122 121% 120% 120 119%, 119% 
Pennsylvania .... ...... 54 | 5372 535g 5316 5333 | 53t2 
Philadelphia & Reading.| 305g | 304 29 293g 294 295g 
New York Central....... 107% ‘10742 106% 106% 10614 107 





GCommercialanud Miscellaneous Rew: 


NaTionaL Banks.—The following national banks have been 
organized since last advices : 
3,894—The First National Bank of Gainesville, Fla. Capital, #50,C00. 
John W. Ashby, President: James M. Graham, Cashier. 
3,895—The First National Bank of Hailey, Idaho Ter. Capital, $100,- 
000. W. Bb, Farr, President. J. M. Burkett, Cashier. 
3,396—The Merchants’ National Bank of Battle Creek, Mich. Capital, 
$100,000. Ammi W. Wright, President: Scott Field, Cashier. 
3,897—The First National Bank of Black River Falls, Wis. Capital, 
$50,000, Hugh H. Price, Presideut; Edward B. Lewis, 
Cashier. l 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8.703,476, against $7,829,848 the pre- 
ceding week and $9,136,002 two weeks previous, The exports 
for the week ended June 12 amounted to $4,748,781, against 
$5,162,3514,last week and $5,645,192 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) June 7 and for the week ending (for 
general merchandise) June 8; also, totals since the beginning 
of the first week in January: 

















FOREIGN IMPORTS AT NEW YORK. 

For Week. | 1885. 18586. 1887. 1888, 
Dry Goods...... SL,197.676 $1,728,031 $1,443,620 $1,446,597 
Gen’l mer’dise.. 5,505,146, C,190,394 6,342,037 7,256,579 

ee $7,002,822) $7,918,425) $8,285,657, $8,703,476 

Sunee Jan. 1. ei 
Dry Goods...... $43,376,101 $52,281,012) $54,929,527 $59,579,007 
Gen’! mer'dise.. 








123,655,255 141,104,163) 153,671,770 154,006,317 


£ . ~~ _—~ " o~ ee e M7oOFf a _ a —_ oy ~O-~ “ 
Total 23 weeks. $167,031,356 $193,385,175/)$208,601,297 $213,585,324 


> aa“ 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 12, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 
1885. 
For the week... | $6,010,368, 87,078,345 $6,854,340 


$4,748,731 
Prev. reported. . | 140,487,014, 125,741,410 127,286,649 125,697,111 


Total 23 weeks. |$146,528,282)$132,822,755 #134,140,989 $130,445,842 

The following table shows the exports and imports of specie 
at the port of New York for the week ending June 9, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 





1836, 1887. 1888, 
























































| Exports. | Imports, 
Gold. 

Week Since Ja n.1.| Week. Since Jan.1. 
Great Britain........ RP | $2,946,812 | aa $1,768 
France..... asiniaieaibdtiteiatd aia ee 2,606,506 
Germany..... taboo ij. .sseses 3,027,901 13. 917,512 
West Indies... .... paed 40,001; 4,961,313) _...... 263,804 
Chet ieamiied  .§é t¢meeedl jé§ sauiinis 942) 11.775 
Bouth America.......) = .....- 130,919 400 172,068 
All other countries... 4,700, 329,033 11,477, 164,187 
Total 1888........ $44,701 $11,913,478, $12,832 $4,137,620 
Total 1887....ccc- 28,700 5,568,885 8,246 4,694,640 
Total 1886... .... 421,353 30,081,560 10,289, 2,728,565 

Exports. Imports. 
Silver. nage —— 
Week. \sinceJan. 1. Week. Since Jan.}, 
Great Britain......... #71,800 $4,480,124) $21,899] $21,911 
Shin. tite amaneahe 10,000: =224,709' ia... - 110,589 
Germany...... enous = #806=—S sf weeees | ee =—S—=sé«wa 67,524 
ii eee ak 125,882, 1,200 145,536 
DPcatceke cooceess| «= sesese | aia 2,836 10,453 
South America... .... 2,160, 42,127 100 11,296 
All other countries... 1,500, 391,766 23,596. 5AY,448 
Total 1888... ....| $55,460 $5,253,976 $49.63. $926,767 
MOCRn REBT. cccccs | 153,435 4,793,139. 9,447 955,069 
Total 1886... 218,009 5,300,921) 51,772 765,759 








Of the above imports for the week in 1888, $1,300 were Ameri- 
can gold coin and $696 American silver coin. 


a 





— The Toledo Ann Arbor & North Michizan Railway bonds 
(Cadillac Extension) are offered by Messrs, Chas, M. Whitney 
& Co., bankers, 96 Broadway. The Ann Arbor road has been 
quite successful in its enterprise and has progressed carefully 
in its extensions, earning its interest regularly. The gross 
earnings from $210,067 on 83 miles in 1883 rose steadily to 
$535,752, on 182 miles, in 1887. The bonds now offered are 30 





--—-——_—_—- 


TT 


years 6 per cent gold bonds on the Cadillac Extension, whose- 
precise location and legitimate connection with the old road 
may be seen by a glance at the map in the INVESTORS’ Sup. 
PLEMENT. Further particulars of these bonds may be seen in 
the advertisement. 


— The Wabash second mortgage bondholders have with- 
drawn all opposition to the Bondholders’ Committee’s plar, 
and have agreed to tura in their bonds. The second, mortgage 
committee represented about $1,750,000 bonds. Out of a total 
of $28,000,000 bonds, over $22,000,000 have been turned in 
under the reorganization plan. The Committee’s notice will 
be fc.uad among advertisements in the CHRONICLE. 


— Messrs. Unger, Smithers & Co, offer for sale in our adver. 
tising columns $1,500,000 of Chicago Burlington & Quincy 
Nebraska Extension 4 per cent bouds, due in 1927. We are. 
informed these bonds differ from the lowa & D-nver Civision 
four per cents of this road, as this issue can be called only to 
the extent of one per cent in any one year. This is a point 
worthy of attention, 

— Messrs. R. P. Flower & Co. offer to investors the general 
conso idated first mortgage 5 per cent 50-year bonds of the 
Chicago & Eastern Ill. Railroad Company. The company 
has paid dividends on its preferred stock for three years. 

—The Electric Bullion Savings Company, in their advertise- 
ment in to-day’s CHRONICLE, gives some of the t stimonials 
which go to show its practical utility in performing what is 
claimed for it as a bullion-saving invention. 

— Mr. W. H. Rhawn of Pailadelphia has i: sued another cir- 
cular to the Sc. Paul & Duluth stockholders under date of 
Juse 9th, 

—The Homestake Mining C:mpany has declared its 119th 
dividend of $25,000, for M:y, payable at the transfer azency 
of Messrs. L uusbery & Co. 








_———-- 





New York City Bank Statement for the week ending June 
9, 1888, is as follows. We omit two ciphers (00) tn all cases | 
























































! | { 
BANKS. Capital. Surplus.;| Loans. | Specie. | Leyals. De, osits. 
(00s omitted.) | | | 

SE TT eee eS a a eae @ ee =e “Qa 
Bank of New York... 2,000.0 1,549,9, 11,490,0; 2.610,0, 1,300,0 12,110,0 
Manhattan Co........ 2,060,0 1,112,7) &,892,0 3,326,0 571,6 10,575,0 
Merchants’.......-.... 2,000,0) = 790,0)  6,740,1/ 3,104,4 797,2; 8,827.3 
TT . .cnseeetes 2,000,0 1,574,2 3,654,0, %50,0 59,0 7,123,0 
PREECE. coccoesecseoe: 3.009,0; 1,814,9  11,412,4) 4,014,0 663,1' 12,047,9 
| lL A AF EIS 1,000,0, 517,5 3,676,0 561.0 358,0° 3,072,0 
CE ..ccccedeceesceece: | STN unre 9,630,060) 5,950,2, 1,015,0; 135,787.4 
Tradesmen’s.. ......-. 1,000,0' 233,7; 2,761,5| 444,6! 106, 2,523,7 
Chemical....... Pe 300,0) §,557,0. 18,431,2, 8,165,9 904.3) 22.215,3 
Merchants’ Exch’nge 800.0 141.0) 3,341.< 287,7 732,38! 3,858,7 
Gallatin National..... 1,0¢60,0, 1,209,0, 5,042,5) 1,539,45 C087) 4.981,8 
Butchers’ & Drovers’. 300,0 232,2 2,146,9) 459.2 132,0; 2,294,2 
Mechanics’ & ‘Traders 200,0; 138,5; 2,076,0, = 106,0 20,0, 2,573,0 
4 Green wich.......c.cc- 200,0) 76,9; 1,162,2; 120,4 115,6!' 1,.133,9 
Leather Manufact’rs. 600,0 518,3} $,334,4; 652.5 215,9| 2,758,3 
y Seventh National..... 300,0 $3.9; 1,281,8; 451 9) 1!4,3, 1,463,7 
State of New York... 1,200,0) 472,3) 3,814,1) 34,9 228,38) 3,232,7 
American Exchange... 5,000,0, 1,465,6) 14,420,0) 4,888.0) 2,596,0) 16,135,0 
COMMERCE. 200 c000 cece 5,000,0 3,214,9 > 18.123,2) 5,827,1) 1,605,0) 16,788,6 
BEOREWAT .cccccsececce 1,000,0 1,546,7) 5,425,8 1,020,7) 3286,0) 4,982,4 
Mercantile... .......... 1,000,0 663,2) 7,917,6) 1,364,0, 922,9) 8.1084 
RRS 422,7; 300,3) 2,357,1) 9380,5) 275,11 3,260,9 
i ipecané nasees 1,500,0; 772,3) 9,284,2; 2,144.8; 724,2! 9,819,1 
CEOED -ccccecceeses: 450,0 $1,1, 4,509,3| 99%,0, 462.5, 4,972,0 
URED 000 e600 ecoecee- 200,0 217,7' 1,824,2 614,7 | 141,1! 2,.725,4 
North America........ 700,0; 321,6, 2,305,4) 931,0) 246,5) 3,837,0 
RA 1,000,0, 969,1) 12,524,2) 3,185,1)' 1,025,8, 13,814,4 
catia i ea 500,0! 263.4; 2,920,0) °525,6) "18958) 2'825;0 
ones ceeenias 300,0; 365.9) 2,604,3; 745,2) 262,7, 3,113,4 
MOSORE.... 000 occccccces 500,0 163,7; 2,432,7 199,6 403,7, 2,805,1 
Market & Fulton..... 750,0| 623,00) 4,177,1 01,5; 251.4, 3,851,6 
St. Nicholas........... 500,0, 212.8 1,771,7! 184,5 95,7, 1,443,6 
Shoe & Leather...... 500,0 237,1; 3,15:1,0 444,0 310,0 3,20%,9 
Corn Exchange....... 1,000,0 1,071,8) 6,472,3) 1,074,5 222,0 5.939,6 
Continental............ ,000,0, 283,1; 4,754,2 585,5 881,9, 5,558,1 
TTT 300,0;  336,7; 2,035.0; 159,38 #54,4) 2,004,0 
Importers’ & Traders’ 1,500,0) 3,678,1) 20,733,3) 3,561,8, 1,<76,i) 22,560,8: 
] taoeeeee eee eeceeceeee [ ,000,0 1,749,0 17,024,9 2,367,1, 4,206,8) 1,7é 7 
North River.......... | 240,0; 101,5) 1,988,2 94,8 160,8) 2,164,6 
act River.......cccc.|  250,0 121,2, 1,311,3, 301,1) 114,8) 1,509,2 
Fourth National...... ' 3,200,0 1,395,1 16,715,7 3,180.2 1,668.0) 17,101,0 
Central National...... 2,000,0, 5¢7,5 6,623.0 1,305,0, 1,128,0| 8,358,0 
Second National...... '  300,0 194, 3,415,0 842.0 314,00 4,202,0 
Ninth National. .....; 750,0 — 263, 4,097,5 1,730.9 555,3| 6,272,0: 
First National........ «00,0 5,611,1 21,553,989 3,703,7, 1,440.4. 19,745,4 
Third National... .... | 1,000,0| 214,77 4,579.4 754,1! 355,7 ,422,3- 
N.Y. Nat'l Exchange 30v,0) 116,7) 1,438.7 242,7 134,8 1,273.6 
i h ctnnimecnpuiens 250,0 363,3 2,255,4 469,4, 198,5 403.0 
New York County.... 200,0. 67,0 2,322,5° 850,0) 165,0) 3,234.5 

German-American.... 750,0 195.8, 2,581.0) 4766 122.2) 2.414, 

Chase National........ 500,0, 496,1) 7,664,9 1,281,6; 626,3, 7,694, 
Fifth Avenue......... 100,0 638.4) 3,958.1) 917,0 89,9) 4,041,7 
German Exchange... 200,0, 362,5) 2,625.9) 127,7° 304,4| %,073,4 
Germania...... vanailieials 200,0, 351,9) 2,458,5 133.3 369,0) 2,716,8 
United States 500,0, 499,7) 3,844.9) 926,5) 83,3! 3,933,5 
Lincoln. on 300,0 164,6| 2,448,9 £55,!, 08.2, $,251,3 
Garfield. me 00,0 203,1) 2,345,8) 640,3, 255,6| 2,944.8 
Fifth National........ | 0,0; 237,3) 1,511,383) 255.8! 220,9 1,763,9 
Bank of the Metrop..| 300,0| 411,5| 3,609,7/ 1,190;0 3537|  4'759,1 
West side..... ........ | 0, 185,0; i,9F0,1) 285, 274,5, 2,195,6 
PT scene eceusece 500,0 130,2! 2,07¢,8 375,7 346,7| 2,837,5 

Sixth National........ 200,0 70,1} 14,920,2 610,0 150,0; 2,210, 
Western National..... 3,500.0) 170,9) 9,515,8) 1,274.3 1,556,4 8,934,3 
Total ..........-... 60,762,7.50,381,5 365,924,2/38,703,0 37,743,4 396,542,2 








———_ 


Boston Banks.—Following are the totalsof the Boston banks ° 




















1838 Loans. | Specie. \L. T’nders.| Deposits.’| Circula’n.| Agg.Cl’ngs 
5 Tk SE ae RS) er” aes eee eee eee ae 
May2#/143.74+,000 21,239,300 3,308,100/115,218,50€ 6,201,900) $0,379,100 


June 2\145,772.300 10,817,500 3,115400/116.208,300| 6,149/s00| 71'310.407 
*  9)147,514,000 10,463,500 3,076,900 118,328,000, 6,161,000; 82,012,844 








Philadelphia Banks.—The totais have been as follows : 














1888. | Loans. (Lawful Mon’y] Deposits.* | Circula’n |Agg.Cl’ngs 

7 me 3 pe = ar (ee pet 
May 26..... 89,201.500 26,311,000 | 90,521,300 | 2,719,040 | 59,296,244 
June 2...... | *9.562,900 26,255,600 91,039,500 | 2,721,750 | 59,789,537 
= Decoces $0,469,300 26,095,000 90,864,100 | 2,721,-50 | 63,007,386 





‘Including the item ‘‘due to other banks.” 
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DPELVIDEN DS: 
The following dividends have recently been announced : 








' 


When | 








| Per Books Closed, 
Name of Company. _ Oent. Payable.' (Days inclusive.) 
Railroads, 

Brooklyn & Montauk ............. | 20 June 18 June 16 to June 19 

do do a 30 June 19 June 16 to June 19 
TLIO TD ‘ July 10June 21 to ——— 
Flint & Pere Marquette pref ... 5* July aT < dele cbiaditienieatthdia alta mais 
Georgia RR. & Banking (quar ) . 2% July 15 July 2 to July 15 
Lehigh Valley (quar )....-. nail tesla lly July 16 Junel3to —— 
Manhattan Consolidated (quar.).. 1 July 2 June 17 to July 2 
Missouri Pacific (quar.)..........- ; July 16 June 30 to July 16 
Morthern Central -..........c--se) 3 July 16 July 1 to — 
Oregon Railway & Nav. (quar.) | lt July 2% June 22 to July 2 
Providence & Worcester (quar.). Zig June 3 June 14 to June 30 
Richmond & Danville......-.. steect om July =~ June26 to July 4 
Richmond Fred. & Potomac ..... | 349 July 1June 21 to July 2 
Richmond & West Point Ter.,pref. 24 July 2June26 to July 4 

Miscellaneous, 

Philadelphia Co, (monthly)........ Fr. June 25 June 15 to June 25 
Quicksilver Mining, pref.......... , Lig July 2 June 29 to July 2 
Western Union Tel. ¢uar.)........) _ ly July 16June2l1 to July 1 





* Extra; regular dividend hereafter Feb. & Aug. 
WALL STREET, FRIDAY, June 15, 1SSS—5 P. M. 


The Money Market and Financial Situation.—The 
Chicago Railway Age, which keeps an account of new railroad 
construction, reports 2,271 miles of new road laid in the first 
five months of this year, against 2,351 miles in the same period 
of 1887. From this showing the Age concludes that more than 
8,000 miles will probably be constructed in 1888, as nearly 
13,000 were built in 1887. Possibly this estimate may prove 
correct, but we look to see a rapid falling off in railroad work 
from this time forth, and should think that 6,000 to 7,000 
miles in 1888 would be a full estimate. It will surprise many 
persons to see that California is the leading State this year, 
with 279 miles of new track laid on twenty different lines. 
Georgia comes next with 195 miles, and Alabama follows with 
146 miles. 

The week has not been a cheerful one at the Stock Exchange, 
and the decline was pretty steady until Thursday, when there 
was a decided rally. The bears have made the most of the 
several events working against the market, which included 
such matters as the reduction of quarterly dividends to 1 per 
cent on Manhattan and Missouri Pacific, a bad April statement 
for Atchison, and the unfortunate attitude of the Iowa Rail- 
road Commissioners in proposing a further reduction of freight 
rates, which, if put in force, would seriously injure the roads, and 
would really amount to an attack on railroad capital invested in 
that State. Aside from the multiplication of new lines, the worst 
bear influence on railroad stocks of the Northwest has been 
the Chicago Burl. & Northern performances; and next to that 
comes the threatening attitude of the Railroad Commissioners, 

Railroad gross earnings keep up very well, taking the 
country through, and remembering that 1887 was a maximum 
year in railroad traftic; we look to see some decrease in later 
months, owing to a decrease in railroad building, but on the 
other hand crops will be better in some sections, and probably 
no State will show a greater improvement in this respect than 
Kansas, $ 

There have been few sales of Exchange memberships since 
last month, and prices are generally without much change. 
As reported to-day in the CuronicLe they are as follows: 
N. Y. Stock Exchange, $20,000 in May; Consolidated Ex- 
change, $950, June 13; Produce Exchange, $1,450, June 13; 
Cotton Exchange, $970, June 1; Coffee Exchange, $750 in 
May; Real Estate Exchange, $1,160 in Jane; Boston Stock 
Exchange, $14,000; Philadelphia Stock Exchange, $2,700, 
April 20; Chicago Board of Trade, $1,750, June 2. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
and to-day the rates were 1@14 per cent. Prime commercial 
paper is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £472,000, and the percentage of reserve 
to liabilities was 42°50, against 41 21 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
lost 3,500,000 francs in gold and gained 4,325,000 francs in 
silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








—_ see 




















| 1888. Diffrne’s fr’m — 1887. 1886. 
| June. Prev. Week. | June ll. June 12. 
| $ $ | b ¥ 
PE Se )8=—sli(é hg wad ee pee ibneneees 
Entice senwas | ene. sesemvennel.ateeabectal . seebeanane 
Louus and dise’ts. 305,994,200 Inc. 2,466,000 365,105,200 343,609,100 
ETD 82,703,000 [ne. 2,272,700, 72,171,900, 66,512.600 
reulation.... ... 7.AL1.000 Dee. 108,300: 8,267,000 7,837,100 
Net deposits.... .. 396 542,200 Ine. 5,314,100 370,965,800 367,523,300 
Lezal tenders..... 07,743,400 Ince. 651,200 24,989,600, 40,021,200 
Legal reserve..... 99,135,550 Ine. 1,322,775 92,741,450 91,880,825 
Reserve held...... 126,440,400 Inc. 2,924,000. 97,161,500 106,533,800 
Surplus reserve... 27,310,850 Ine.1,595,225 4,420,050 14,652,975 











a 


Exchange.—The demand for sterling exchange has been 
quite brisk, especially in the early part of the week, and, com- 
mercial bills being scarce, the market has ruled strong, the 
rates for long bills being stronger than those for short. The 
posted rates for long sterling was early advanced $c. and later 
some of the principal drawers advanced both rates 4c. to 4 88 
and 4 90; but these higher rates were not maintained, the mar- 
ket becoming quieter. Gold exports have been renewed with 
the higher exchange, and $2,283,000 has been shipped during 
the week, though most of this is for special account, as the 
short rate does not permit of shipments at a profit. 

United States Bonds.— Government bonds have been only 
moderately active at the Board, though prices have been firm, 
and the 4s have advanced under the stimulus of the higher 
prices paid by the Secretary of the Treasury. The purchases 
by the Secretary have been quite large this week, principally 
of the 4s, for which he has paid as high as 127 for some 
round amounts. The amounts offered and purchased this 
week, and the prices paid, were as follows: 


| : 
416 Per Cents due 1891. 





4 Per Cents due 1907. 


OT rings. Purch’es. | Prices paid. 








|Offerings. Purch’es. Prices paid. 











Se eee cc 2 

















Saturday ...; $185,500 25,500 106°98 $240,600 $100,000 127 
Monday..... , 140,900 400 | 127 
Tuesday...., 513,000 ........ 2,165,600 2,165,600 127 -127%% 
Wedn'sday.; 2,£56,000,........ sake | 1,043,600 43,600 1267¢-1277g 
Thursday...) 2,740,500 15,006 107% » 2,594,500 92,500 127 -127%, 
Friday...... 771,350 204,200 107-107¢ |) 506,160 106,100 12774 
Total. . .. 36,932,65C $354,700 106°98-107¢| 36,691,300 $2,508,200 12674-1277 


SinceApr.25 7, U82,450 1067,-108 


The closing prices at the N. Y. Board have been as follows: 


eousenes 15,879,950 124°70-1277%¢ 

















Interesi| June June | June | June June June 

Periods, 9. ai. | 33. | 3G 14. 15. 
419s, 1891... .... reg. Q.-Mar.|*19713 *107 (*107 *107 *107 +: 10715 
4149s, 1891...... coup. Q.-Mar. “10748 *107 | 10748 *107 *107 = *107 
8 eee reg. Q.-Jan. *12612 *1261g 12612 126% *126% *126% 
4s, 1907........ coup. Q.-Jan.; 1275, 12719 *127%2 127% 127% *127% 
6s, cur’cy,’95.... reg. J. & J.:*119 *119 (*119 ‘*119 (*119 "119 
6s, cur’cy,’96....reg. J. & J. *1214o *12119)*12119 *i21%o *12249 *121149 
6s, cur’cy, ’97....reg. J. & J.\*124 (*124 (“124 *124 *124 (*124 
6s, cur’cy,’98....reg. J. & J.\*127 *127 («127 (*127 #*127 (4127 
6s, cur’cy,’99....reg. J. & J..*129% *12910* 12915 “12919 712912 *129149 








~ * This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—In State bonds there is noth- 
ing new to report, business having been extremely limited. 

Considering the unsettled condition of the stock market, 
railroad bonds have held up remarkably well, only a few hav- 
ing been much affected thereby, and these have declined very 
little. There is still a brisk demand for good investment 
classes, though the business has not been specially active in 
the aggregate. A few of the prominent low-rate issues have 
been in special request and strong. Missouri Kansas & Texas 
5s and 6s were somewhat prominent, and after declining a 
little became stronger. Erie 2ds, which are usually more 
easily affected by the fluctuations of the stock market than any 
others, have been quite weak on free selling, some of which is 
said to have been for foreign account. Some of the Wabash 
issues are higher on the report of the settlement made with 
the 2d mortgage bondholders, who have been opposing the 
reorganization. 

Railroad and Miscellaneous Stocks.—The stock market 
has been only moderately active, and during all the first part 
of the week demoralized and unsettled by bear influences, 
Nearly everything on the list declined more or less, the depres- 
sion in some being very marked; reactions have occurred 
at times, and on Thursday there was quite a rally, and a 
recovery which lasted well until the close of the day. Short 
sales have been made quite freely and the meeting of ‘‘ stop. 
orders” helped the decline in certain stocks. 

The St. Paul stocks have again been prominent features, 
declining sharply on a renewal of the rumors about passing 
dividends and sale of bonds in the treasury. The other 
granger stocks have also been depressed in sympathy, though 
they all showed a reviving tendency on Thursday. The agi- 
tation about the new reduction in rates by the Iowa Railroad 
Commissioners also had a bad effect on the granger stocks, 
The Gould stocks have been a subject of attack all through, 
under various bear rumors of different kinds. Manhattaa 
Elevated dropped from 89 to 77} in consequence of the lack of 
support on the reduction in the quarterly dividend from 14 to 
1 per cent, but subsequently it recovered part of this decline. 
There haS been considerable talk about the Missouri Pacific 
dividend also, which was set at rest, however, on Thursday 
by the declaration of 1 per cent for the quarter. The rumor 
that Mr. Gould himself was bearish on his properties assisted 
the decline in these stocks. Reading has been the most active 
stock on the list, declining several points in sympathy with 
the balance of the market, and recovering only partially. The 
Oregons came into some prominence for awhile, with a slight 
decline, in consequence of the injunction in Oregon against the 
execution by the Oregon Navigation of the joint lease to 
Northern Pacific and Union Pacific. To-day, Friday, the 
improvement of Thursday did not hold in the morning, but in 
the afternoon there was a much better feeling, and prices ad- 
vanced, closing near the best of the day. 
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Sales | Range Since Jan. 1, 1888, 
HIGHEST AND LOWEST PRICES. of the 
hursday, Friday, - Lowest. | Highest. 
Tuesday. | Wednesday, | T “ 15. | Shares. 
= " =e * re | June 12. June 13. | Juve 14. ! June , 
| Apr. 10% Jan. 10 
: ocks. | 8 8 *8 819, *8 5lal *55le.. __- 1,500 5515 June 11, 44 Jan, 
~~ 9) ~ > ppedmuacenllll se& SSe) Sé4e 55% ee coe| Get: Gaul ave ap | aste’és 18,070 45% Apr. 2 56% Jan, 
Spnatlian Pacific.........-.---- 4344 45 47% 48%) 46% 47% 47%) 48%) 4755 2 | 81° 81%) 4,650 7319 Apr. 2 8475 May 21 
Canadian er eae nace 484 43% 4719 : 803, 814 8llg 82 | 80% zo “291g 30 2619 Mar. 26! 3339 Jan. 10 
nnn ce ceccee | 30% o9a1 | *a9m 3K gant 11033 110%) 13,257 10:4 June 12 130% Jan, 27 
Sentral Pacific... | 113" 1121 110 "112 | 10034 . | “OL 11012 Rt “6318 61% 6313 272,059 61 tote 117 ape 3 
eton 4 1iney | += 6 809 12312 une , 
tig aes at Ga ios rash Sh abuse Soe ama See StS cage Sa te 3 iy ABE $b 
‘ ..| 10818 109 10338 “140 141 "133° 14 2 Apr. > iia Jan. 27 
‘Chica © Nortnwestern “1431p 4 Le 141% as 440% 14 140% aa 0515 1 12, 106 106, too 1004 6,020 103% Abe rt 143 Jan, 10 
10519 10744 “10 x +t 3: "100 2919 Mar. 31) 38% Jan, 
Shicage St outs Pits at 33 “3029 3015 * | SS "33s Si | 31 34% 3,355. 3 3212 Apr. 13 1108 ae. 7 
C wef.| *31  < 83lo 34 34 $3 ; 1 1,053 100 June “4 May 
Crteagost. au ref. wrt “45 _ "45, oi *A4 46 "t 3lo 44 14 5 ° . 27) 17 ~ Mar. 21 2% Jan. on 
anap.) 4518 45% 4. | 1O7% [Oak 270123%Apr. : 4 Jan 
Ghereland Go cin toad. 3314 19893 12719 1281q 19719 137% 127% 1284 127% 128% ESN BSUS) 66,979) 198%0 Apr 2 "23 Jan, 28 
um ‘ . gt) 12814 12x: “e 4 7 ms . 1G | cenene concen! ---cee --- =i. ~ Mar. 24) 55 an. 
Denver lilo G.,assessit 17 | 1612 16 1442 16% 43% 45%4\ 222-77 ae id 452 a4 “. 2 32! 10% Jam on 
oo asse ~ 40 + ior “4433 a +Olg 9% 10 10 | 938 938 “61% a3 693 55  Mar.22 65 Feb. 23 
ee Va. & Ga. Ry. | 10% 10's, 9% 6173 GL 614 62 62 | 61% 62 | 224g 22%3 1,211 174 Apr. 2 24% May 14 
East Tenness 1st pref.| *62 G32 nae 23 °| 22 92 | 21g 22 a 87 | 33. 88 “5 St Mar. 22 88% Jan. 10 
° £.| “22% 33 we *2 oR +Qm S7 | 5 S74 | 264. June 2 4 an. 
Do iia | *85 887 | *85 87 a ae Ot 2619) “2319 "ae “~g3 “IO” _ a F Mar. 20 111g Apr. 30 
Evansville & Denver City....| 27 27 | 27  s ee ee *33 Qlg *Blg os 41164 2313 114 Mar. 5123 May 1 
eee ween ee & St.Paul.| *8% 9%! *3 115731161 11611166 116% att S . 4a ‘400 91g Mar.28' 14 Jan. 20 
‘Green Bay Winona & St. . 118% 1183; 11738 att 115% | *] 12 0 2 | O'4 200 2773 Jan. 16 3713May 1 
So a Weak. -""| *10% 13 aim 321 *Si 33] 3183 | veeeee cece *13ig Tig)... 1219 Mar.22 16 Jan. 30 
Kingston & Pembroke cieeesees | “7414 1473 ay 14% *13lg 144 Be "4334 "753 «424 43 | 2,510 40% Apr. 2 47% Apr. 30 
| *14y 1 oo 25 ‘ 2g) 4214 42: ~ 5la Apr. 2 95% 

Ton Dog a, Bieticnnn..| 42% 43.) 424 42m) 42° 42%) 424 4219 93° 99° “93 99") 270 BTZAbE 2 OiieJune lt 
a & Mich. ‘Southern. | 9033 90% 898 eos | 9312 93l2 *93 os | 517% 52lo 20, th 505g Apr. 2 6414 Jan. 
Lake es ieee | *931lo0 9o 93 27. 5138 523g 5152 p24 Dlig Ja + “34 8 371, | 30 Apr. 1~ 3839 Jan. 10 
Loulsville « Nashville ee | 33 37° “34° 33 "| #33 38 | *B4 Siig "B09 + S219 33 7 18,568 77% June 12 eye ioe. re 

thicago..., "35 : ‘ 77% 81 | 80 | S oa . 1,270 72 Apr. + , 
some. Sow Alb. & Chloago...| "55 Se 84 89 | 77% BL - . | ee ss , ar. 27| 80 Jan. 10 
Michigan Contral | “77ig “77ig| 76 7658 a... ae 3 | “‘Basl Os Mar a7lupe%etee 2 
sitchigan Contra esasteer** —*50 60 | 450 60 | vf 84 | *sd” 83 | 83. 83 | 83 83 575 37% Mar.28\ 97 Apr. 30 
— aeet...... *84 89 eg " “4% 5 | #493 5 434 13 2° 15 "| S00 10 June 12 1824 Apr. 30 
vesseee] *4% 5lgl 4% 5 10 | *9 13 | 7. = 1%! 4,023 10 Junell 1833 Jan. 
a = | Lis li 10" “Tits 10% 10% 113g 1lllg bo roe rou 71M 43°500 67% June - +31 Jan 27 
| « ot > ss ~ > 4 4 , . ar. o 4 ‘ 
Siueour! Kanass oxas | 1118 118 “7 10°) 7 * tot) a7” io | ate Jo) 78 to!) S| “oiy Mar. 29 139 Jan 33 
ou ae Pooeeooscoescoce! eecsece ° = et \ a 5 RTD 76 Bee w eee wwweee| : ‘3 91 \ or. 2 108138 Apr. 
BEE Ae wamee-ocncenszacsc-2=| cceee 7649 *75 76 oe 14) 10L 105 | 104310577) S500] bam ee, 81 178 Fee 27 
New York Centrale Hudsou| 103 105% st take C4 Be 7 ade a tah Ce Po " Lig 14 | es Res see 2 
ow iork Ventral ¢ ‘14 La ‘ + | 63 65 | *63 Onn on ar. 31 37 Jan. 
4 is “ ‘ > ») ” eecce ec «eee +6 yy; i) PAs Mar. 
New York Chic. & St. st pret a a a. ee | Sow Geel aa! canes) ees 2918 Jan. 9 
Do stn, 2d 2hig 23% 24 | 23% 23%) “39% “D: ig 22% 23% | 41030, 5212 June 13 Sis Jen. 18 
tn 24 ‘ — os | 59 55 o4 > ee et Q' 335 91g Mar. 22) ° 
naatad York Lake Erte & West alee 3515 361 3p 337% 3509 366) +t ren 148 i ‘| *O'133 th June 13) 18% Jun. ko 
yg . 3614 36% =| . a ? 4l 4 9 1S om pat 23 Apr. 
oe eS tee Ee slant. "| 95 15 | 14% 15 | 14% a tH ae th penta tahumeaal ‘ax dae th on * 9 2 3319 Jan. 30 
7 York soenge Western... *31 +, ta 2912! oni! 2359) 28% 28% wS5dg 7 *2 “9'2 110 151g Mar. 24 1:)%e ane a 
ow , of.| *29 29%) *29 291g) 2849 | 16 16 | *16 | “Seeee *seees 4119 Mar. 31 4973 May 
Do pret. "Ebina Ebtel 410 intel 48 deel ab asul “4 73 46%) 4,800 4119] 3 261g May 4 
I a eek Dearie lic iia a oo) - = AT 5 45 45% 45 4 + as OOL 47: 197, A yr. 3 26 8 ay 
orto & . wee senses | =. 23%! 4512 23° oz oo! 2173 oe ee om aout zane 91'50% 42234 Mar. 4) te Tay a 
baie | *2¢ eb + 4 9 50: om ‘ “3,600 17lo Mar. 27° 25 : 
pics tage omnia 997 To") 18 185) 187 Ta) T9153 Ty “Ase 199 19 b2ig 14360 1744 Apr. 2 26% May 7 
Ohio & Mississippi............ | 23% 23%) D255 23% 22 22%) 2IIp Isis) “172 18_| 13 19 7| ti00 Loa Ar: 5) B15 Feb. 18 
& Trans- ‘Continental... 2333 23: “171g 1819! 1712 17%! "172 1819) 17i2 1! 7 574 5814355,803 515gApr. 2 6719 Fe 
‘Oregon Evausville.| | sT7g 184: “1712 | 561 58 56% 5814 5653 577% 574 223 5 19 Apr. 2 2653May 3 
Patek. eee aout osel aeut get aan seul aeu' eeu oon a3 | 33 23% 16,755 55 Jan. 6 6944 Feb. 23 
elpali 1 Remmelines 221g 22°38 Yllg 22%3 2213 22 65% 66 6512 6 } “| "40 B21o Feb. 13. 92 Apr. 
tishmond & West P Terminal ‘65 661. *635 66 ‘2 b> + 90% 904 91 91 seat we Bm . ts + send 27 36lo Jan. 32 
Rome Watertown & Ozdensb'g o3 | osm “HS%, “BS% “27 Gi | +627 64] 63 GL | 614 G44) 2.400 G2 Apr. 3116 Jam, 16 
St. taste en” 3 G1 65 le 6313 113 af i" a . 92 27 114 | 112% 112% *110 12 a 43 —_ te = 629 Jan rE: 
0 ft? 115 | 113 ; | Peres oreek< peettiepseste zon &: + r.29105 Jan 
Do Ist pret.’114 50 ioe (2 972 972) 459 89 a Jan. 23 
ce teereeereee| secece secces 99 *98 99 rases® seesee) = 3.743 94 Apr. Ll4'o Ji 
yes — Eeeessescee| senses 10073 39% 100. | ps 9814! 97 = | >” 4 | 19% 197! 1535 187% June 6 6 22's po 4 a 
‘Texse&Paciic’’ ee Manito "19% 19% 193s 51” 521, 53%! 52% 53% 52% 53% is aanl ’s00| ss Moea7| ie Jae 3 
Texas & Pacilic.........-..---. 54 SDtlgo 5BY S44 O54), 9S" 13 |/«12%4 124 24 12 >710 81 Mar. 24 30 May 
nion Pacific aa a A+ X | * 2? 13 *Illy 13 ae a ‘ - o« 2: | ov 2» ie LO Jl 4 = . a 7 * 30 
Wabash ae ‘22 23% “21 BB aim 33%) Sits 52 1*50 52 | *50le 52 203 44% Jan. 3 57% Apr : 
pref... 5173 517% ’50l2 Slle *50l2 52 | . 2 38% Feb. 1 
Wheeling & Lake Bee, pick one 3 | get 32m “32 St B2% 32: St 34 548 Osis Mar. 29\ 78 ° Jan. 30 
Gelade Cons i idcescaminee (tapes capes A Fan! in oseest oS 72 1 +e | 103) 10814 4, 627 103 Jan. 3 112 Jan. = 
‘Consolidated Gas Co.......... 103% 1037, 103%3 10818) 103°” 103%5| 10348 108% 103% "S543) Bale Sale) 2275 4s Mun 29; 59% June 9 
Dregon ImprovementGo.....| 59. B9% 59% 39%! BS. 54% S3i2 Olle 9% Hide O2> OF) 4107 Bil ADT, 2 33% May 1 
2mMme os : oe - 2%' S8lo 91g SY7%p Y11g 2,230 28lbApr. 2 38% May 
Oregon lag gg rhea a 93a 9ilg 93. 93 | Otis 92%, Seis 9i%s) ao. 2,23 10619 Feb. 15 
‘Pocite Mall) ee, 337 334 38% n° eteioeis F ~ BBall Seastta! attest, ae sie June 15 
acific < ty © Sate ihe aggt ° peng te .-' *90 SB | coccce cesses) 15 Lis ) ~ ~ y+ ¥ po 2 TF Fe a 
ee Co. i. Nag oe 150% 1514 1: 507 3 1: St | rot ete 1: i aot 15 Se 7630 83° «7573 7T6lg 43,932 70383 Apr. | 79 38 ia 
uliman aiace Lar CO.......) 7 < - *< : 1 76 4 4 qT B a! Jan. 
slegri inn 10 7638 Tos leanne . Apr. 12 145 
'""" apwess Seeekee | 1133 142 | 140 140 “138 141 7158 142 152 106% Mar. 22 110% ‘Apr. 26 
ee a ianiakae teace eee =. oe 108 106 109 ("106 108 107 108 we 191 67 Jan. 4 7514 Apr. 7 
Amerioaa...-.....scssccssccse ‘72 72 | 72 2 | 717% 72 | 7 136% 137% °136 §139 35128 Jan. 19 13912 May 
"ee erer ee eer eee 72 rz 7 Cad 
Wan vee 1136 138 +135 140 |*134°139 [+135 110 $791 70 Jan. onl 75 Feb. 10 
- Foch» Pad Stocks. | 7 72 72 72 73 73 T2l*b 72% asses "8013 1 000 7. 15g June 14 99 lo Feb $7 
ten fen) nn Be 817.) 8012 80%| 80_ mn ae” el “ee ae ae | ooo Feb. 10 
‘Atchison Top. & SantaFe.....) 200777 77""" petits ,. =_——a ous ‘ ” 3; an. Pp 
Atchison Top. Syccy teh _ oS Bk a ge Peer: sialic #6133 136 133 136 70 135 _ 19 4333 Jan. 30 
oo 4 pin 135 ~=«2136 “13! 137 hey w i ace “ai PE ates | 40 69. 89 Mar. 2 9419 Jan. 26 
CATO & AION... . 02 eeeeee sie eC (eee Secs : —— wo Jan. 
oe see. -...- eeweenen es 0% ae ed ae "3 ‘ae 8 |.du 8 | “eee utes § eee 25 
oy Ebettalenigd Mag > ‘ a “GB dadebe: atenbia oa | «44 5 “40g ae oak = ee t 95g Apr. 
Cincinnati Wash. & Baltinore. | +4 5 41g dial oo xeeque - 4% aa plese 158 158 183 153 ” ~— si ane aa 2 
. a 4158%°%158 ...... ee eee See | ewcsce covcce | 7210 Mar 5 16% Apr. 
ee. a & Pittsburg........ (1584 Te - Soesdel tnaes comme stbis eaieel 2 (Pere Bere 13 Ma | ay 
| Td” dip, “138 “Taig Geese pe quae: 65 1022 Jan, 9103 June 12 
Merrie & Esser. soo) 2 ee ag es oe a 2215" Jam. 4.234 June 6 
N. De ET TOUS nesivcansesl scouee oun gee) seeeee se 32° | «219 224 |*219 224 219 2-4 219 a 10 Mar.22 > 13 Apr. 4 
'N. Y. New Haven & Hart.._7 ket f 7. “ts | | 10 «12 ‘10 com ow 8) ee + wad R 
seccasel “EO ~ | ab wat, 3 | *22 24 | 22 22%) seeane senewe an. 5 M: 
ap ea eee Re a BO ge 2M) “Bg MAE 18) Aes ta 8 
Pitts. Ft. Wayne & Chice....... oe napant 9 “Io || asst dah ha ae 29 10 "35145 354) 364 37 500 33 Mar. | 5a” teen @ 
Quicksilver Mining a prone"! aos 36 | 3515 3512 = oe 3914 so %I in 10% 40 40 700 ry a. “3) 1675 Jan. Pe 
Bt. Louts Alt, & Torte Hatta ee ee oe Oe ke a Be adhe a anse Zig Apr. 26 Ro 2 
St. zouis eee nen ere) eee ee eee ee | ” j é . 1414 Jan. 
South Carolina ........ cose-cee! coccce ceccce coe 9 19 *18lo 194! 19 19 | tseen soccee * i Swen: 10 Mar, 16| 30 
Columbus & Hocking Coal... ma he = + *2 2 *9 a O74 37 le 270 2710) 1,875 24¥gApr. 2) 325g Jan. 
New Central Coal -.... ‘et 28 28 | 26% 27 26 26%; 27 2 5 | 34 anal 25 Mar.21; 35 June ‘. 
nmpesee Genk & inon (Uni isted.) | Fane Fate! Fam Friel Faw Tiklocinnes! Tita aen bluse Maer. t 
Various Stoc By ” 34 472 3314 3410 331g 33 4 1 —— 76144 77% 7673 77% 7,059,009 4 
Amer. Cotton O11 ‘Trust sanecs °| = 31 79 3g 754 771 76 77 76144 77%, 7 = — * Prices from beth Exchanges. . 
a end eee = made at the Board, t Lower price is ex-dividend, + 
* These are the prices bid and asked; no sale was 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE 


SINCE JAN. 1, 1888-. 





Range since Jan. 1 Olosing. 





Range since Jan, 1, 











| Olosing. 


Railroad Bonds, Railroad Bonds. 

















J’ne 15 June 8, Lowest. | Highest. J’nels June 8} Lowest. 
Atl. Atl. & Pac.—W. D. inc., 68, 1910, 1932 | 20 b.| 19 Apr. | 2719 Jan. || Mil. Lk. Sh. & W.— 1st, 68, _ 118 b.118 b.! us June 
Guar., 48, 1937.....-..-------- 83 a.) S312 80 Jan. | $4 May Ashland Div.—l1st, 6s, 1925. ../---.---.|-------- 34g Mar 
Can. —— —Ilst guar., 58, 1908) 10:38 1084 (105 Mar. 108% June || Milw. & Nor.—M. L., 6s, 1910.. ,|107 b. 108) b. To3ua 5 ay 


peecccceccce cocese+| D298 |.e---e--| 89144 Mar. | 94149 Jan. || Extension, lst, 6s, 1913. ....! 1105 b. 105 b. 104% Jan. 


Extension, 1st, és; 1913. 
inn 




















tralof N. J.—ist, 7s, 1890.. 107 14b./10744b. 10453 Feb. & St. L.—1st, 78, 1927....| ---.--.|-002---./102 Feb. 
OR reol. 78, epee 20 11144 Jan. 120 June Imp. s Equip.—6s, 1922....../------.. | laste aapian 5073 May | 
Convert. 78, 1902......--+--00+/---+-+=- 122 b.115 Jan. 12319 Apr. || Mo. K.&Tex.—Con., 6s, 1920...| 6083 | GO% | 574g uune 
Convert. deb. 6s, 1908......-- 105 b.105 b.102 Feb, 304 Apr. Consol., 58, 1920... ..........| 5322 | 52 b 501g Mar. 
General mort., £8, 1987...--./10544b. 10644 | 98 Jan. 10633 June Consol., 78,1904-5-6............ 9314 | 96 90 Mar. | 
Leh, & W.B.,con.78, 1909,as’nt 12344 113sb. 112% Apr. 114% Feb. || Mobile & Ohio—New, 6a, 1927 ..;112 b. tes b. 10844 Jan. 
Am. Dock & Imp., 5s, 1 1921. .. 10 3 b. 107 b. 1014 Jan. 10773 May 1st, Extension, 68, 1927.. ....|--------|--- +++» 105% Jan. | 
Central Pacific—gold 68, 1898.. 11612 j116%4b. 11342 Jan. |116% June 1st" pref. debentures,7s .......| 48 i | 47'eb.. 43° Mar. 
Joaquin Br. 68.1900...... 1L1449b.!.....04. (11349 Apr. 115% Feb. || Mutual Un. Tele.—S. f., 68,1911, 9-°s 92 b.) 8419 Jan. 
Land grant 6s. 1890........... 110249 |.....2.- 100 Apr. 103% Jan. || Nash. Ch. & 8t. L.—1st, 7s, 1913|130 b.130 b. 128% Jan. 
Mort. 6s, 1936.......-.-------- 1lu2 b.102 b. 10142 Apr. 1045g Mar. || N.Y. Central—Extend., 5s, 1893 (05390. 105 b. L083 May. | 
Ches. & O.—Pur. m. fund 6s, ’98 --.-..--. 110 b. 10514 Feb. 11414 Feb. N.Y.C. & H.—I1st, oe: 7s, 1903/135%4b.'13534 (132% Jan. 
6a, gold, ser. B, 1908, coup. off! a ‘4 | 66 b.) 6214 Mar. | 705, Feb. Debenture, 5s, 1 a ma a pee, Apr. 
Exten. coup., 48, 986 speeeese! wie a” at 62. Apr. | 704 Feb. N.Y.& Har.—1st, 7s, 1900..... | 129 | seiinceiaisa 7 May 
6s, currency, 1918 ...... eeeeee|-eneee= 6 16°3 Apr. | 28 Feb. || N.¥.Chic.&8t.L.—1st, 48,1937... 9144 | 91% B6l Jan. 
Mort. 68, 1911..... ....-------- Fry b.) 10S%ab. _90%2 Jan. 102%; May || N.Y. Elevated—Ist, 7s, 1906... 117 4b.) 11749b.114 Mar. 
Geos. & Bo. W.—5-68, 1911...) 10642b. 10649). 1034 Mar. 10819 Jan. || N. Y. Lack. & W.—lst, 68, 1921. 43290. i32 a.127 Jan. 
hic.Bur. & Nor.—1st, 5s, 1926.) 29 100 4b. 98 Apr. 103 Jan Con parmeten, 5s, 1923........ 110 %b. (110‘2b. 7 Jan. 
Chic, Burl. & Q.—Con. 78,1903. 134 13313 129%¢Jan. 134 June|| N. Y. & Nor.—1st, 5s, 1927..... i”* es wees 1023, Jan. 
Debenture 5s, 1913 nei, Soman 107 a.107 a.104 May 1072 Feb. || N.Y. Ont. & W.—lst. 68.1914... 112 its 4b. 109 Jan. 
Denver Divis., 8, 1922 ge: Se Sere 91 Mar.| 95 Jan. || N.Y.8us.@W.—1st ref., 5s, 1937. 94 | 93% | 90 Mar. 
Chic. & East. pe kos 6s, 1934 righ 115 »b. PE: Jan, (11744 Feb. Midland of N. J.—1st, 68, 1910, ‘113° ib. ‘113% 109 Apr. | 
Chic. & Ind. Coal R., 1st, 58,’36| 9842 | 99 b. 95 Apr. |100% May || N. O. Pacifie—1st, 68, 1920. ....|---.---.|.------- 735 Mar. | 
Ch.Mil.& St. ont L.& M.78,’97 115 b.117 b. 11422 Jan. /119 Apt Norfolk & West. - Gen., 6s, 1931) Fors b. Llste >. 112% Jan. 
Consol. 78, 1905.......---.--.- 125 b. 125 %eb. 12349 Jan. 128 May || North. Pacitic—1st, coup. 68, 21 Listob. LIS% 115g Jan. 
ist, So. Min. ee, —6s,1910... 110 b..1ilteb..220%4 June 114_ Feb. Gen’1, 2d, coup., 1933-......... 10649 106% 102 Jan. 
let, Chi. & Pac. W.Div—5s, 21,105 1054s 10143 Jan, 105% May Ge n'l 3d, coup. 68, 1937 ameaee | 90 __ 90 | 8973 May 
Wis. & Min. Div.—5s, 1 1921.. .|100 b./ 161 100 Jan, 104 May || N. Pac. Ter. Co.—ist, 68, 1933.....00 b.105 a.) 99% Jan. 
erminal 58, 1914..... .-...... 102 b.104%¢a.100 Jan. 103 June Ohio & Miss.—Consol. a ‘yy eee ‘L1l7 vb. 11419 Jan. 
Chic. & N. Beane. 78,1915 141i tgp. bet b. 139% Jan. 143 Jan. 2d, consol., 78, 1911...........|-------- | cemeaaes 1116 Apr. 
bes Teg 1902. .......---0--0--| 128'g (123 b.128) June 132% May Ohio Southern—1st, 63, 1921. ../102 2.102 | 9919 Jan. 
inking fund 68, 1929..... ..- (119 +I « ee-eee- 118%g Apr. (121 Feb. 2d,ine., 6s, 1921 ee tn 36 a.) 35 8 8| 29° Mar. 
cates tend is Be wccessana’ ££ =e 106 Apr. |L11_ Feb. Omaha & St. —Isti 4s, 1937..| 72 b. @249a.' TO Mar. | 
Sinking fund debent. 58, 1933/108 b. 108!2b. 107 May. 111 Apr. || Oregon Impr. Co. —1st, 68, 1910 101 1201's | 94% Jan. 
25-year debent. 5s, 1909...... 203 b. (105% 104. May. 106% Apr. || Ore. R. & Nav. Co. —l1st, ieee bt ng 111449. 108% Feb. 
Extension 49, 1926.........-.. WW. lsaeanane | $119 Mar. | 9742 May Consol., 58, 1925... ......c0« JIgb, 102, 9644 Jan. 
Chi. R. 1. & Pac.—6s, coum. 1917. 133%sb, 138iyb, 130142 Apr. 13349 Feb. || Oregon & Transcon. —6s, 1922. ‘96 | 97% | 93 Jan. 
Exten. & col. 55, 1934......... 7% |10773 104 Mar, 108 May || Peo. Dec. & Evans.—lst, 6s,’20. 109 b. 169 b. LOG Jan. 
Ch. 8t.P.,.M.& O.—Consol. 68, 30 121 119 b. 11932 Jan. (12312 May Evansv. Div—1st, 6s, 1920.. . 105 Bul cogecoee 102. Mar. 
Ch.8t. L. & Pitts.—1st,con.58,’32 98 a. 97 b. 97 May 100% Jan. 2a mort., 58, 1927.......-..... 69 a. 70 a.| 69 May | 
C. C. C. & Ind. —Consol. 73,1914127 v.13 @ 123° Jan, 129” Feb. || Rich & All.—1st, 78,1920, tr.rec| 59 | 54 51 Apr. 
Gen. 68, 1934..........-..--.+.|----+--- Pa b. 10712 Jan. 113 May || Richm. & Dan —Cons., 68. 1915 115% 115 b.109 Jun. 
Col. Coal & eee 5 6s, 1900... {oi b.105 b.100 Jan. |106 Muy || Roch. & Pitts.—1st, 68, 1921... lly b.).--..--..116 Mar. 
Col. H. Val. & Tol. Cou. 58, 31 70%9b.|" 7W3sb. 63 Mar 73% Jan. Consol., 68, 1922.. .........2.. 114 b.115 b.113 Jan. 
Gen. gold, 68, 1904............ 71 a. 6719b.. 638. Mar. || 75 Jan, || Rome W. & Ogd.—ist, 78, 1891. ‘107 4b.)......-. 107 Jan. 
Denver & Rio Gr. ist, 78, ial L194. 119 b. 1184 May 121 144 Mar. Consol., extend., 5s, 1922..... 100 4b. 10644. 10058 Apr. 
































| Highest. 





121% Apr. | 


(11733 Jan. 
‘111 Mar. 
1081, Feb.,. 
110° Jan. 


130% June> 
106% Mar. 
13549 June 
lll Feb. 
183 Jan. 
| 9119 June 
118 June 
13144 June. 
11053 May 
108 May 
11415 May 
| 94 June» 


11912 June: 
107 June 
| 93 May 
105 May 
117145 May 
(118% Mar 
10612 May 
40 Apr. 
76 Jan, 
105 May 
113) May 
104 May 
| 99% Apr. 
112 June: 
107 May 
75% Apr. 
59% June» 
16 June 
18 Feb, 
1714 May 
110% May 
106% June> 


me be 
























































lst con. $+ Se 77s | 78 |75 Mar.| 791g Jun. || St. Jo. & Gd. Isl.—1st, 68, 1925 . 12 2 b./102%4b.| 98 Jan. 103% May 
Gr. W.— 1st, 68,1911. | 71 bb. 71 =b. 71 = =~Jan. | 73 Feb. 2d,income, 5s, 92 3 b.. 39 b. 40 Mav | 4l Jan. 
Assen aieeinioes 3 b 63 b. 60 Mar.| 68g Jan. || St. L. Alt.& T.H. —1st, 78, 1894. Lian, cecccees 112% Feb. 114% May 
Den. 80. Pk. & Pac.—1st, 7s, "U3 75 lea.!. ' 5 June. rt Apr. 24, &. , pref., 78, 3 894 niaiteniate 109 ‘2b. 108 b. 108 Feb. 11014 Janu. 
Det. Mac.& M. —Ld. gr.3498,1911, 36 a.) 34]ga, 34 May | Jan. ., M., ine. "7s, 1 | Spgs, Sees 2 -103 Jan. | LOS Apr. 
£. Ten. V. & G. Ry.—Con., 58, 56 10249 102% | 95% Jan. 103 Apr. Dividend bds, és, 1894 ae 40 a. 39 b. 35 Apr. | 40% June» 
Eliz. Lex. & B. Sandy—6s,1902.' YY 4s6b., 9 | $6 Mar. 104 Jan. || St. L. Ark. & Tex.—1st, 6s, 1936 98 %4a. 9873 98 Jun. 10444 Feb. 
Erie— 1st. consol. any 78, 1920 136 42a. 135 b. 1321 Mar. |13712 Feb. tS RINE | dsiga. 37 b. 37 June’) 4849 Jan, 
Long peek, 7 Ti cadsncased! 111 b.111 b.11L) Jan. (115 Apr. || 8t. L. & Ir. Mt. —I1st, 78, 1892...,109% (10912 (10612 Mar. 11149 Jan 
Con. 68,1935........-.-..-.. 11642b. 1LS5!2b.115 Apr. 118 Mar. 2d mort., 7s, 1897. STE o3za.'105 b. 10513 May 112 Jan. 
N.Y.L.E. "kW—2d con. 68,1969) 93 Y4l4y | 92)e June, 997. Jon. Cairo & Fulton—l1st, 78, 1891 104 %b. LOiab. 103% Apr. 10519 Jan, 
Ft. W. & Denv. C. —1st, 68,1921) 33 3 he Fo ny | Slo May Gen. Ry. & land gr.,58,1931.| 81% | S8l'2 80 Apr. 9219 Jan. 
Gal.Har.& “ Ant. —lst, 68,’10 104 b.106 b. 10142 Feb ‘10629 May || 8t.L. & ion Fr.— 6s., OL A, 1906|.---...- 116 b2113%Jan. 118 Jan. 
Th Millen Fila RED wccccee cooceces 104 b.103 b. 98 Apr. 105, Jan. 68, Class B, 1906............ ../L17%% 116 b. 11533 Jan. 118% Jan. 
West. a ae Og 58,1931.) 9Uleb.'.._..... 90 Mar.| 92) Jan. 6s, Class C, 1906...... .....<.. 116% (116 b.114 Jan. 118 Jan. 
Gr’n B. W.A&St.P.—2dine.8s8,1911) 33% | 32 0. 25 Apr. | 38 Apr. Gen’l mort., 68, 1931 ....2.....)--+++++- 4 112149 Jan. 117% June- 
Gulf Col. aren. ” Sellagen »78, 1909, 121Jsa. 1212 » 119 Jan. (122% May. Gare MIE Bis BO dccccccoceleesecoss O1ts 10033 Jan. 104% June 
Sin Pisces eoatecesense 95 | a. 944g Apr.) 9778 Feb. So. Pac., Mo. —lLst, 6s, 188 102%b. 102°%3b. 100 Jan. 162% June- 
we han “yg —Ilst. 68, 1931 oma. 110 a. 10738 Mur. 110 Jan. || St. Paul M. & M.—lst, 78, 1960" Li 6 bj 117 @ 112 Jan. 116 June 
Tex. C.—l1st M. L. 78...... bh 119 blll Mar. 119 May i a 120igb..119 b. 116 Apr. 119 June 
ist, West. D., 78,1891.... TT b. 117 b.112 Feb. 118 June lst cons., 68, 1933 ............ ‘118%b. 11842b./114 Mar. 120 June 
lat,Waco& N. 78, a (15 105 b. 105 June 114 Feb. Do reduced to 4198..; 98t2b. 98% | G64 Apr. 98% June 
2d, consol. M. L. 8s, 1912..... lecesccce| ss telteadediae 102 Feb. 1084 Jan, Montana Ext. Ast, 4s, 1937...) ee | | S844. $80 Mar. 86% May 
Gen. mort, 68, 1921, tr.ree...| 65 b.) 70 a. 65 Jan. 69 Feb. || Shenandoah Val. on 78,1909. 80 b. SS db. 9O Jan. 95 Apr, 
W.—\lst, pret. . 78, 1900 il2 b.112 b.110 May 11214 Jan. Gen’| mort., 68, 1921..,....... | 27leb.| 3vU | 29 Apr. | 36% Jan, 
let, 5- -68, 1909, tr. rec......... 75 b.| T¥¥eb. 80 May | 892 Jan. || So. Carolina—lst, én, 1680 Resiaais 101% «(101%sb.. y7 Jun. i¢2% Feb.. 
2d, 5-68, 1909, tr. mee incieesaialees Sle Sta aalttiaie 65 Feb. | 714 Jan. 2d, 6s, esos saussesnes inns | 86 a.) 75 b.) 69 Jan. | 87 May 
East. Div .—6s, 192], tr. rec. _ * ee S80 May | 88 Feb. Inc., RE RE ae 12 b. 14kb. 13 Apr. 18% Jan. 
Income, 6s, 1921, tr. ree.... ‘3 _* SES 15 Mar. 21 May./|!8o. Pac., Cal. ae 6s, 1905- 1/22 114 eb. 114% I1L14 Apr. (116 Mar, 
Int. & Gt. Nor. —Ilst, 6s, gold, 19) . a@.104 b. 9849 May. he Jan. || So. Pac., N. M.—I1st, 6s, 1911 -- eee. LUTHD. 10544 Jun, 10849 Mar. 
Coupon, 6s, 1909..............| b. 66 a. Gl Apr. an. || Tex. & Pac.—Ine. & ld er, 78, 15) 43 b. 44 b. 41 Apr. | 5142 Jan. 
Kent. Centr.—Gold 4s, 1987....| | ig | 73 a 69 Jan. sf Jan. New Ist, gold, 5s, 2000 ......) 93%4 | 9353 92 Muay 93% June 
Knoxv. & O.—ist, 6s, gold, 192 | 9Y7ga.| 98 S919 Jan. 100 June New 2d, gold, ine., 5s, 20C0..; 39 | S255 -* June’ 41%: May 
L. Erie & W.—Ist £., OS, 1937 . *1105 107%a. 10149 Jan. 110 May.!/ Tol, A.A. & N. M.—1st,6s, 1924. — | 99% | 85 Jan. 104 May 
Lake8Sh.—Con. coup., ist, a, 1900 + b. 128 i25 Feb. 128 June|| Tol.A.A. & Gr.Tr.—lst, 68, 1921107 bv. 106%3b.:101 Jar. 10722 May 
Con. coup., 2d, 78,1 BOB. ..cco Zlob. 1221ob. 12216 Jan. 12614 May.|! Tol. & Ohio Cent.—1st, 5s, 1935) 99 rab SI44b.. 93 Jan. 100 May 
Long Island—1st, 78, 18982. “| toolep: 12022b, 11922 May. 122 Apr. || Tol.St.L.& Kan. C. —1st.6s.1916| 91 ~——‘|........ 91 June 94 Feb. 
lst, consol., 5a, eg 9 @&115 vB LIL Jan. 115 June/|} Union Pacific—1st, 6s, 1899....)........ it 4bD.114 Jan. #11749 June: 
Lou. & Nash.—Consol. -» 78,1 ant aneelounetoens 116'e Apr. 123 Feb. Land grant, 78, 1887- =e 101 4b. 101 Lb. 10012 Apr. 10418 Mar. 
N.O. & Mobile—1st, 6s, 1930.  itaigh, 114 b. 10849 Jun. 114% Apr. Sinking fund, >  Seeeene 120 4b, Lu O7%sb. 11319 Apr. 12142 May 
FS Sa eaeeeee 00 b. 99leb. V6loJan. 100 May Kan. Pacitic—1st, 6s, 1895.... as b LLL b. 169% Feb. 11242 Jan. 
.H, & N.—I1st, Se, 1919...... 113 b.114 b.114 Feb. 115 = Apr. 1st, 63, 1896........... eusiann 1691gb.:109 b. 109% Feb, (112 May 
General, 6s, 1930.............. 112 a 111 b. 109% Jan. 115 May Denver Div.—6s, 1899.. .... 1i3 b. 11348b. 112% May 116 Apr. 
Trust Bonds, 68, "i905 b wteeewes leoesuece (10842b 106% Mar. 1103, May lst consol, 68, 1919 ........ 10x14 (108 b. 101% Jan. 11044 May 
PE Bi enscscccsonsinds|oseecesslencece: « 101 June 104 Fey, Oregon Sh. Line -1st, 68, °22..\107 b.108 100 Feb. (109 May 
Ge BUNS ones escocsnune 101 a 101 a. 996 Mar. 10233 Apr. || Virginia Mid.—Gen. m.,5s,1936) 80 an.| &U07%s5a., 73 Jan. | $2 Feb. 
Lou. N. A. & Ch.— re 6s, 1910.;111 b.112 b. i074 Apr. 115 June}}| Wab. 8t.L. & Pac. — Gen. hE ccconcsslsccceces| Oe BE 1 Ge: ae 
Consol., gold, GB, 19 G.cas cee 90 b.) $1 | S7% Apr. | 93 Jan. Chicago Divison—5s,1910....)........ aaianaal 93 Jan. | 98% Feb. 
Mem. & Ch’ Iston—6s, gold, 1924 /104 '1034¢b.100 Jan. 105 May Wabash—Mortgage, 78,1909../|........|......... 84 Feb. | 90 Jan. 
Metro. Elevated.—1st, ts, 1908.)11344b. 112 vb. 10818 Mar. 117 May Tol. & Wab.—1st, ext., 7s, 90.110 4b.111 b.107 Apr. 110% June 
ie Gy ROOD 6 caccowcececcenss: 16510 (106 a.102 Jan. |107% Apr. 1st, St. L. Div.. 78,1889..... 109 b. 110 b. 10734 Apr. 110 May 
Mich. Central— lst, con., 7s, "0. |126 b. 126 b. 126 May. 130 Feb. 2d, "extended, 7s, I TS PEN APTE — | 9l Feb. 
i, Wy BUR s ccesedocnceen ] 3 * eee 10719 May. 1104 Jan. Con., conv., 78, 1907........ A eM | 83 n. 8849 Feb. 
Mise’ri “° —1st, cons., 68,1920;109 b.109 107 Mar. 1134 Jan. Great West. —I1st, 78, vanvenesl 110 bz} ‘L6igh. Lo: Dlg wn lll May 
| TER A SETTER 117 b115 Jan. /118 Feb. 2d, 78, 1893..... .....- anes EE  eeatelieas | 82 Apr.| 90 Jan. 
Pac. of Mo. ~~ n Le 1888..-. |10253 102%: 10012 Feb. 10312 Jan. || West Shore—Guar., 48........-. 103% 11035, | 99% Jan. 103% June> 
:- es DE ME cteecccces fvonseues aie 104 Jan. 108 May || Wheel. & Lake E. —1st, 58,1926 9910 | 99 | 94% Jan. |100149 May 
~~ Mo1z—The letter “ b” indicates price did, and “‘a” price asked; alloinec prices and tae range a-e fro.n actual sales. 
STATE BONDS. 
SECURITIES, Bid. — SECURITIES. Bid. , Ask, SECURITIES. Bid. ) Ask. 
Alabama ClassA $3 to 5.....1906 103% 10612 |Missouri—6s..... due 1889 or 1890; 10342 ...... Rhode Island—6s, cou..1893-1894) 108 |....6< 
GOED By BOcccccce-coccccccse 1906) log [112 Asylum or beers | due 1892) 104 |......| South Carolina—6s, non-fund.1888, 3% 
Class C, 48,......2..-222.000- 1906} 100 |...... . _ ree 1694-1895) 107 |...... Brown consolidated 6s8..... 1893, 10612109 
ik ST idiidinns seteecennen 1900; 103 |s...... New — loan....... oe-- 1892) 109 |...... Tennessee—6s, old...... 1892-1898 61 63 
Arkaisas—6s, funded..1899-1900} 7 | ll SR FEA 1893} 110 |...... Compromise, 3-4-5-68....... 191 71 | 73 
“8, Little Rock & Fort Smith, iss. © . hedeaee North Tamalicn ais GBB. ccccecs S&T; 3S | .cccee New settlement—6s......... 1913 105 (107 
“8, Memphis & Little Rock, iss... an Pee EE BOE. cncoccccenossens BD icceces Ps seedces 6 Césdnenes ccccmmse = ae 
78, Arkansas Central RR........| ...... 12 New bende, ‘we ee 0 0 —6Ul ( lr OS eee 1913; 701g) 7149 
Gorgia—7s, gold.............1890} 105 108 RR RaRRRREDRR cE RETR, Tenet POR ce "reali nara wel 2 Eeatame 
L: uisiana—7s, cons...........1914) 106 |...... Special tax, Claas 1 Das BI ge 6s, consolidated bonds........ ol Te bn 
al tam 4x “ ---.| 90 | 91 Csasem I Wicesckcconds 1910| 94 | 95 6s, consolidated, 2d series.......| 50 |... 
‘ehigan—7a.....-...-..-  & ae Fee apessenpeamn 1919) 119 (123 6s, deferred, trust rec....... anh os oe 
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(62 fHE CHRONICLE. (Vor, XLV, 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 
ay rae New York represent the per pons value, whatever the par m vy, be; other quotations are frequently made er share. 
e following abbreviations are often used, viz.: ‘‘ M.,”’ for mortgage; “¢.,’ ’ for gold; “ g’d,” for guaranteed; “‘end.,”’ for endorsed; ‘* cons., 
for consolidated; ‘‘conv.,’ for convertible; ‘‘s. “t. y for sinking fund; ey, g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
| , | if 
UNITED STATES BONDS. | Bid. | Ask. CITY SECURITIES. Bid. Ask. | CITY SECURITIES. Bid. | Ask 
UNITED STATES BONDS. | Austin, TOE... cnancnnncedsionn Milwaukee, Wis.—Water 7s, ’02.J&J,107 109 
 nannaue setivedine Tog... M107 (107 lp Bualtimore—6s, consol., 1890,..Q—J 1034 103% | Water 4s, 1906-7.............- &J5) 95 |... coe 
4198, 1891...... sanocdnndl coup.. M 107 1073 | 6s, Balt. & O. loan, 1890..... Q—J'103%g}...... '|Mobile, Ala. —4-5s,funded,1906J&J 85 | 95 
. a ee are reg... \126% 127 | 6s, als Me Meenedececcouces o.. —M 104 |...... ee Ala.—New 3s ..3 & J| 70 75 
cteiinsins eee wats coup... .Q—J 127% 1277. 6s, bounty, 1893.............M&8;...... Hr 0 AACE TLL MSL SES, SS 
6s, Currency, 1895....-.. reg....J&J3|119 |...... || 6s, bounty, exempt, 1893...M&8 ...... 112 Nashville, Tenn.—6s, 1907. ....Var.}110 (115 
6s, Currency, 1896...... reg.... Sed, ttt 122 | 58, water, 1894..............- M&N 1069 107 MEO GO, WOOD. ccoce cece cose A&O/102 |...... 
, Currency, 1897...... reg....J&J\124 ...... fy Sita aa Q—J'..... | on Newark—4s, 1906..........-.2.---e0- 103 1051, 
, Currency, 1898...... reg....J&J|127_ |...... | 68, West. Md. RR., 1902 .... J&J - 4 |, 4lgs, pUeuicumueseateecessbenesed 103 105% 
6s, Currency, 1899...... reg... ..J&J 129% senwee i > =e ok cael M&N 124 126 _ RR ee EEE ee 2 te 
STATE SECURITIES.  § aa >. —J ---|10 Dt? ssseustesnacesaeeete <é Var.ijl20 |...... 
Alabama—Class “‘A,” 3 to 5, 1906...) 10512 1061 Bangor, Me.—Water, 68, 1905..J&J 12139 12 ® “~ eae Var.ii115 (117 
ate” el, Bie ccovceccvessoes 1109 112 || E.&N.A. RR. 6s, 1894 ...... J&J 108 109 == 7s, Aqueduct, Oe -Var.|132 135 
“Oo” aang: 5B | ccoce REM, She.—< 0, 890B...cccccecceee Var 103 (104 New TY ja Mass.—6s, 1909. A&O! 127% 12919 
RISE: J &J103%...... | Ss Pi ceseens: andideassoueed J&J S7 100 Be an. Si cuintinin | abanennnind A&O 93 9 Qg 
sas—6s, funded,1899..3 & J) 7 1l ||Belfast, Me.—6s, railroad aid, ’98..1105 107 . Brunswick, N.J.—7s, water, 1904/1110 (120 
7s L. R. & Ft. 8. issue, 190 MEO 8 ‘eccces I Boston, Mass.—Water 6s, 1908. Vv oe 130 3135 | “— a a LILI RR IN AE Var\103 (108 
78, Mewphis & L. A&O! 8 | .ccce | Water 5s, gold, 1908 .......... Var 11742 tr New Orteans, La.— Premium 5s ..../1321s 132% 
8,L. R. P.B. &N.O.,1900..A & O rao | Water 4s, oe -siiahinemmeniaatil Var 107 110 Cons. 6s, 1923, extended. ....J&J'110 110% 
78, Miss.O. & R.Riv.,1900..Ak&O 8 2 Water ‘4 necseseucseus A&O 98% 10 | BO, BDBE cccccccccccccccccccce JSkD) 9793 97% 
7s, Ark. Central RR.,1900.A & O ...... | 12 |Brooklyn, N iY. gat "7s, 1924. .o7 160 163 mS EARL AER Sone J&D 113 
7s, Levee of 1871, 1900..... i? > i ie eee | Beitige 76, 19B4....ccccce cccees 160 163 N.Y. City—7s, 1900............M&N 131 (135 
California—6s, funded debt of 1873~ ..-... lowoses | Park 68, 1924.......2. -ccscces Jas 143 Lol sida ndcage anpiaed M&N'122 (126 
Connectic't--New,rg.,: 2 *g8,19045 &J* 100 |......|| Bridge 5a, 1919...............3&J/134 137 ee gold, a tinicet: Rls J&J'123 128 
New, reg. or coup., 38, 1910 ..... ‘tee satan: int | TD ordain equal oS a. 2 SSeS MEN 118 124 
Dakota Ter. - 5s, 10- 208 of 1887 ..... 06 jeeeeee | > § aay J&J 100 (103 53. oo Pei xanctune sonducee M&N 108 (112 
419s, 10-208 of 1887............... o2 aA? | Buffalo, N. Y.—7s, 1924-5....... J&J 136 | .-.---- c °  aeeEeerna: M&N'105 110 
Dist. Col.—Con4.3-658,1924,cp.F&A'119 (119% Water 5s, 1898-9............. A&O 104 |...... 3 4s, 1964 (iaecihbehnne canadien M&N i102 106 
Cons. 3-65s, 1924, reg.... .... .... oH bee. Water 4a, 1904....... .<...<<. M&Si101 ......-. eee tag Salptins anae A&O 101 104 
Funding 5s, 1899............. J&JI111 (112% # Water 39s, 1905.............. JXI 100% ...... _ Norfolk, Va —6s, TE rane acteiia Var| 20--!..o00e 
Perm. imp. 6s, guar., 1891... J&Jt 108% ...... I Bikes cceusconets F&A! .. 2000) seccce 8s, Water, PE weacsceqensess M&N/|127 128 
Perm. imp. 7s, 1891.......... J&JiL11 1112%' ae Mass.—Water 68,°,96J&J: 114 115 | 53,1916 ...........20..-0- wee A&O 104 
Wash.—Fund.loan(Cong.)6s,g.,’921 108% ...... City 6s, 1 mpg * needed aioe senate ed 124 126 Norvieh, ct —58, 1907... ..2.- A&O! 1114114 
Fund. loan(Leg.)6s, g., 1902 Vari eee connie Water 3%¢r, 1911 .............. ook Lee ek & eee, 137 
Market stock, 7s, 1892............  ipeendee Charleston, 8. Cc. —Conv.7s, ’97. A&O LO6....--- Omaha, New. it, BODR .cococescenes +"102 104 
Water peteek, 78, Pe 128 ne yf + e (pe: J&J| ... -. 85 (Orange, N.J.—7s, long...........-.- FIRED leoaste 
PRE lap aaa Chtenge, oa —7s8, 1892-99 ........... | L335 49) . 00s ‘Oswego, N. Y.—7s, 1887-8-9........ 1eGO | cconm 
Florida—Consol. gold 6s8...... J& J¢110...... GB, 1895 ....cccrcccrcccccccccccccces ‘113 ...... Paterson, N. J.—78, 1900 ..... ...... (122 125 
or — gold | bonds, 1890. to 109 108 4 198, 1906 ce dertinebbeingeades 10544 106 * aera eer ‘L115 119 
I iicinininaies ed biistnsiesinmasililll &J | 106% | 107%9|| 3-GSe, 1902.......ccccccce coccccee LOO. ...-- Ph 11st atetiieesne aqueneiaenn 103 104% 
7s. SS Dl iticeelanense Sa, Hike DEED cccccsesces ecners —_e ‘11044 Petersburg, Va.—6s.............. J&J110 112 
po = ella pe con. 7s, 1914. S&S i anal ES BOG jccacee RF Ae. I PE La ay J&I'118 | ..ccee 
Stamped 4 per cent................) 90%3 9053 Cook Co. 4's, 1900................ (105 'e .----- BS, SPOCIRI GAE.. cweccccccccessscoccas 118 | ..ccas 
Baby bonds, 3s, 1386 siti F&A 50% 52 West Chicago 5s, 1890 ............ ‘(102 ~~ ..---- Philadelphia, Pa.—6s, 1898-99 J «4 | a 
Maine—3s, 1890-1929.... ..... A&O 104% 105 |= Lincoln Park 7s, 1895............. /LO4% ...... 6s, new, reg.,due 1905........J&J ...... 133% 
War debts assumed, 6s,’89_A& Oi} a 10249 West Park 7s, 1890. seeteerecereee LOS sesane Pittsburg, Pa.—5s, 1913........ Jai 117 =« 118 
Maryland—6s, Hospital, ’87-91 Jas a South Park 6s, 1899............... BD jsaeses * ss ener Var.j135 ....00 
tL ae IT 100 pag) ..2.-. Cipetenel, O.—7°30s, 1902 ....J&J'130 130% 7s, water, reg. & ep., 1898...A&0.!124 |...... 
DE MT ccnccnancetcenanceseTeee. leecove ls thsguebnddnnthweneainl i 130 pi ra meee teat J&D 105 107 
Massachusetts—5s, gold, 1891. Ae 104 1059 | 6s. Ets: Varil22 12258) Portland,Me.—4s, RR. Aid,1907M &S 12112 123 
i st aia eel J&Ji 105% 110 6s, gold, 1908................ MK&N 12219 12349] = 4s, funded, eee J&J 101 103 
58, gold 1897... a " Seth Oe I, i i el Var 103 104 | Portsmouth, N. H.—6s,’93,RR. poe ti 10714 10744 
Mi hina, ae &N 105 |...... | Hamilton County 48. ............ 10434 ...... Poughkeepsie. N. Y.—7s,water long+ 140 ..... 
ee tae ey 2 419s,1912, 104  »; = Cleveland, O.—7s, 1894........ A&O'1l4 Lio Providence, R.I.—5s, g., i900.. Skat * 1114 
Missouri—6s, 1888.... ........ J & J lu2'e...... iF MIL cssnuparonesseseseual MEAL 15's th 6s, gold, 1900, water loan..J & J+120 121 
pomting bonds, 1894-95 a Lesomesl I anti setietintaentticiniknieial &D109 Liv SN tn eetcnas enthtben J&D 10542 106% 
Lo ng Sends, "60 aR J & J\10349'...... iS REE SNe: ed Y61o 9748 $lgs, cold, 1916....... a ce ect M&s 95 
Asylum or University, 1892. J & J\104 |...... Columbus, Ga.—7s ............. Var. _” 112 = =Rahway, N. J.—Old 7s. ...........00. 7 sonat . 
New Hampshire—5s,1892..... ain! oN 0 ne. eeeietenes eegecuaneennuenl ‘(102 New adjustment, cee salisabien siabbiaiisiniel 79 
War loan, 6s, 1892-1894..... J&IS/} 19% 113 Cov ington. Ky --7-30s, 1892 F«. i 109 110% Richmond, Va.—6s, 1914....... J&I 17 ee 
War loan, 6s, 1901-1905..... J&J129%132 | 7-30s Water Works, 1890..... A.&O1/ 10514)..-..-. i; Ds cussesdeeson cnbeseeees JAI Le 
New Jersey—6s, 1897-1902....3&J* 120 130 SS A eee &Ji as Ne i Dien eédecdeceses ooneedes JI&T 1064s 1074 
6s, exempt, 1896............. J&J* 118 125 Dallas, Texas—8s, De dedséstedsanstaet leant«- i ial ald et bleed ea 
New York—6s, gold, 1891....... BO heccocs!) BM Bc ccccccercenctotbornsices ilo 115 Rochester, N.¥.—7s, Water, 1903.4 Li leeees . 
Bly MINs BB vcccccccocsconse A&QO}109 |...... OR Ee 100 103 ee 1100 Looe 
6s, gold, 1893................ A&O 110 |...... De age ‘Mic h.—7a, 1892-93-94. FEA 11L 116 3t. Joseph, Mo.—6s, 1903 .... RGA 105 110% 
0.Carolina—6s, old, 1886-’98..J&J 36 |...... 3198,1911.... coe coe VED) DZig'....0- Comp’mise 48, 1901........... F&A 9O | 95 
Ge N.C. RRB., 1883-5.... J&IJ%170 |...... Eiizabeth, N. J.—New 43,1912.. J&J} SS |.....- St. Louis, Mo.—6s, L899....... Var.t aoe ‘118 
6s do 7 couponsoff ....A&O 110 ....... Evansv., Ind.—Water 6s, 1912.3 &J ...... ------ i i. Ph, cannsiee nembenenecnaeitis 108 110% 
6s, funding act of 1866, 1900 J&J 10 |...... |) | eee ees eee i Sn, cs. seeeenbGesnd e6seees Va 108 O09 lg 
68, new bonds, 1892-8......... one Se eee CE teinctda aieecniiie weal . iets eae os 1905 ... 200. cons cecccccrcee diet pete 
6s, Chatham RR..............A&0O ...... ‘ee (i <A ea ip ea Rat: ee ae De Mh TIS a cnnvestecooenpiatie 914 1004 
68, special tax, class 1, ase kU 9 ' 12 ~~ Fitehburg, Mass.—6s.’91,W.L. Tei 105 (lUS4  §t. L. Co.—ts, gold, 1905..... a 1213 _ 
4s, new, cons., 1910......... 72 ro. 94 95 Galveston, Tex. —8s,1893-1909. M&S 101 103 3t. Paul, Minn. '"—48, | ES 
eel 119 |..... OS | en rsd 92 98 Os id ieee ak cindiieaed i 103 105 
Penna. a. gh reg., ’92- 1508, Fea i = Hartford, Conn.—6s, 1897...... To Bae Di, Mobs sededveneeerensschdenge +109 111 
4s, reg. 1 steleiabeaiaein saaitiiiesiaaded RiGee? Becanee 10-25 res ars. 44gs8, 1840-1905. J&I}|LUV |...--- th, Bice cesonesseon snes evens ead #119 121 
Rhode ade. 1893-4, coup. "Je ed 108 |...... Hoboken, N. J.—7s, 1892....... SS a een “ eee eer + 11949 120 
South C ‘arolina—6s, Non-fund. 1888. 3% 4 improvement 6s, 189s....... J&Di 112 Lld4 aaa Te #124 (126 
0 "\ "la 107 jtee co Die Bas cons a | a Salem, Mass.—6s, 98, W.L.A&O..) 116 117 
Tennessee—6s, unfunded............ mene 64 Houston, Tex.—10s..... ........ 2... ue veeGedl| MCI Us Tt: diene ceennenmunel JeJ+ 112 113 
Compromise bonds, 3-4-5-6s, 1912 T7l'2s 73 ON EES CE peor Sav annah—F ’d 5s, cons, 1909..Q— nh LOL *® 102 
Settlement, 6s, 1913.............-. 10> 1v6 — Indian: ipolis, Ind.—"D” 7°3,'99 .J&J 110 peewee Springtield, Mass.--6s, 1905. -AwO! 122 124 
Setticment, PE ¥5 97 68, 1897... we ae 73,1903, water loan.. -A&O; 131 133 
Settlement, 38, Se iiaisticehy: gieiaiies hima 70 Tillis Jersev City—W ater. 78, 1902. wee Variitlizy {120 Toledo, O.—7-3 Os, RR., 1900. M &Ni1l116 117 
Texas—ts, 1892...........20.-M&Si 103 111 , Water 6s, 1907..............2. J&J112 |.... Re ae Var.) 113 115 
7s, gold, 1899. Se M&@SiillSd §....e. Funding 6s, 1909.... ........ i YRPt) a ee EN, ei Var 112 114 
S aeseeeaer BATUABS | ccc. Rane mR See ti niiibbeneity ‘aecdibtinkeia A&O 107 109 
Vermont—6s, 1890............ I ca Hudson County 5s, 1905.. “TMNSI11 4 (LLG es es eal Var, 92% 94 
Virginia—6s, old, 1886-°95....3J & J, 48 ....... Hudson County, 6s, 1905.. eaBTEe | <enceo Washington, D.C. —See Dist. ot Col, 
6s, new bonds, 1886-1895... oS di 48 ince Hudson County 7s, 1894..... ee Kai) En Sesade Worcester, Mass.—6s, 1892.. A&O} 107% 108 
és, consols, 1905. @X-Coup..... J&J 35 37 Bayonne City, 7s, one pe J &, 1/109 sien * See ..A&O 1} 14 
‘ consol., BE GOPIGS.. cocccccess en) SP iseus « Kans: us City » MOR, BOGS on ccoel) LES (ERE |] Bek WOOD. ccccncccccoccccesececs A&O 10142 163 
6s, deferred Piséue cpeoscenanans|- esses 10 76, 1BUG6. .cccccs ccccccccccncsccccs i" Lid 116 3'gs, 1905.... JSk&D 9D 94% 
Tax-receivablecoups.,fromeons’ls 32 ee § Uae "102 104 RAILKOAD “BONDS, 
Do from 10-408.| 24 |...... Lawrence, Mass. —ts, 1844...A& Of/ L104 Llllg (Bonds of companies consolid’ ted will 
New 3s (Riddleberger),1932.J & J 64% 6548 6s, LS 00. sia eadeidinding: dada AwO}i18 (119 | be found under the consol’d name.) 
10-408, cp. & reg., 3 to 5,1919.J&I 35% 37 pen 2 Tee ‘ity, N. coer aa +> Si Ol Ala. Gt. Southern—Lst mere 1908; 1H aT 
zouisville, Ky.—7s, 1903........ Tar |10 12. Debenture scrip, 6s, gold, 1906.. { 1 
CITY SECURITIES, Ss MI tet icsaieietenairaasionats -...Vart/104 110 ‘Ala. N. O. T. &e. lst deb. 63... .... ; 48 | 52 
Albany, N.Y.—7s. 1910-16....M&N 140 ...... RO'GG8, Sis BOO oo cccaccce --ooeM&@Ni1L04 (105 || 2d debent. 6s, 1907............ ... 45 50 
6s, 1915 | REPS re ee sevens O86, SDS. ocnesecescce J&J 97 100 | 4lb'y & Susq.—Ist M., 78, ’88.. "J&Jj 10344 — 
4s, 1920 to 1930 ............. MAaNi102 | ...cc% Lowell, Mass. —6s, 1890, Ww. y= M&Ni 103 % 104 Consol. mort., 7s, 1906, guar . A&O | .cccce) cocce 
Allegheny, Pa. as (37-07..Var. 100 106 Lynchburg, Va.--1901-4...... J & Jj11O% 111 Consol, mort., 68,1906, guar.A&O 12344 iva” 
498, coup., 1885-1901........ var.100 105 By ES wctesoan sens -onepenl J & Jji27 (128 | allegh. Val.—Gen. M.,73-10s..J&J 115 9).. 
4s, coup., 1901 pee Var.!105 |...... Lynn, Mass.—W eo loan,6s, '94J&J}110% Ltllle East. exten. M., 7s,1910.. . A&O ee ar 
Allegheny Co., 5s, ep., 1913. Tass ‘100 101 Water loan, 68, ’96........ .... J&I}/113% 114 Income, 78, end., 1894.. .... A&O 2 
4s, riot loan, 5-10s...... euesesceoes 100 101 Oy SOD cnccvcssscesesise .---M&Nitj/112 (113 | Atch. Top. &8. Fe—1st,7s, 99 J&St i20- ‘121 
4s, riot loan, 10-208 ............... 100 101 Macon. Ga.—é6s. 110 112 Land grant, 7s, 8 SO _...-A&Ot119 (120 
5s, do see 100 101 Manchester, N. H. --68, 1894....J&J'/108 109 Sinking fund, se seul J&D*t+ 106 (1064 
4s, refunded, 5-20s. 1891-1906.....101 102 0 RR eee J&J Bey ‘118 Guaranteed 7 i909 JEISA LO! lis (120 
Atlanta, Ga.—8s, 1902.......... J&Ji116 |...... | RRR ree aes +e 102 5s, 1909 (1st ony D steertnatinl A&Ot 10219 103 
Water 7s, 1904...... site sential J&@Ji113 |...... Memphis, Teun.—Fiiopin 4-38 J&J 100 101 5a, ero seme, 1920.. .-M&Si 89 891g 
PPD satesenssscces vnnneana SES IOS | .ccoce Tax Dist., 26 .cce-cosccee- cod S100 j101 419s, 1920.........-.....----A&Ot 99 100 
| RES A J&I/ LOZig ...... Tax Dist, 6s . J&J 103 104 Col. Tr. Se. ae F&A 9444 94 
4198, 1916........  - ee ae Minue sports, Minn. - 8s, » L392. “JeD Liv |113 Florence & El Dor’do,1st.7s.A&Ot 113 114 
Augusta, Me.—é6s, 1905, Fund. “J&di 118 12u PG en -nenceudemte «csececene +4 125 «.C.To “tia ,lst M. - 78,g. J&I) 123%y 124 
Augusta, Ga.—7e, 1900-2.... ... Var, 1104) ...... Ghat, BOATERS. dsc cocecoes + 103 (105 income 7s..A&0 1141, 116 
hl a RTE J&J.108 111 SS eer =e Ft N.Mex. &So. Pac. s.,18t,78,1909 A&Ot 119%, 120 





* Price nominal; no late transactions. t Purchaser also pays accrue linterest. ¢{n London. 





) Pact being redeemed. { Coupons on since ’69 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep. 24 
For Explanations See Notes at Head of First Page of Quotations, - 
7 {| . ] 
RAILROAD Bonps. | Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. | RAILROAD BonpDs. B Bid. |Ask. 
Atch. ‘Atch. Top. & 8. Fe—(Continued)— | ‘Chicago & Alton—(Continued)— |Cin. Rich. & Chie.—1st, 7s, mea ped 4108 112 
Pueblo & Ark.V., 1st, 7s, g.,1903. {117%118 | Louis’a &Mo.R.,2d,7s, 1900 M&N| iy re '|Cin. Rich. & F. W.—1st, 7s, g.. -eeeee 115 : 
Sonora, lst, 78. 1910 ,guar.. J&J, 10249'1034%2 = 8t.L.Jacks’v.&C., 1st,78,’94.A&0) 114 (114% |Cin. Sand’ky & Cl.—6s, 1900. PRA +100 100% - 
Wichita&S. W.,1st 78,2. gua. 1902/7112 (lis |} do Ist sree (564) — ger 1 ea | Corsol. mort., 7s, 1890...... J&D 1100 (100% : 
Atlanta & Charlotte Air L.—l1st, 7s | 122 123 | do 2d M. (360), 7s, JS&J| 115 |...... '|Cin. &Sp.—7s, C. 'C.6.& L. ,1901.A&0' 113 |...... i 
as cities 101 =| 10139) do 2d guar.( 188) 75°98. J&J) of LT L.8.& M.S., 1901..A&0 ...... 123 & 
Atlantic & Pac.—I1st 4s, 1937..J&J| 82% 8344 Chic.& “yeaa 68,1920. ~ =. ¢ as ceneee h.&B.—I1st,gu, 41gs-68M&N, | 99 % 
W. D. Incomes, 1910........ J&JI, 19% 20 || 2d, ve, 1 oncscecsseees 45 |; 2d mort., 5e,1931............ S&S) 70 : 
Central Division, old 68. ........| 95 (100 | Chic B&Q, war ,78, 1905. 363 133 134 | 3d mort., gold, 38-48, 1931..F&A\ 36% 40 a 
do a, 1922.| ......| 25 Senda. is Cdabtestumenes J&D|t102 (103 || Income 5s, 1931 ..........-+.--0-- | 12% 16 
do ©. Mi. ar. 68.1901) 40 [.cccce|| GG, IDOL. ....cccccecccccccccce A&O i ties | _ Scioto & Hock. V, 1st, 7s....M&N! ..--.. phn Ged 
Baitimore & On0- a Pee 4s....A&O, 10149102 | 5s, debenture, 1913......... M&N saneas (107 || Balt. Short L. Ast, 7s, 1900..J&J| a7 ee ae 
DR MEN, BOER. cacccccosececes F&A} 08% .....-|| Iowa Div. 5s, 1919.......... A&O F108%4 10819 ‘Clearf. & Jeff.—1st, 6s, 1927 “J&J\ 1 i 
pear lietll Riv. East Side 58,1925 1042 ...... | Towa Div., 4s, 1919.. ....... A&O}! 96 E- 9614, Clev.Akron & Col. lst, 6s, 19263 4&3) J 510355 ELSA 
Sterling, 5s, 1927............ J&D'1107 109 || 4s, Denver DeVs, ROBB 2 cccce F&A it 91 9139 _ Gen. M.. g., 58, 1927 ........ i 
Sterling, 6s, ET M&Sj10¥ (lll 4s, plain bonds, 1921.... ---M&S 1 89 90 Cleve. & Canton — es om isi7Ies uabkan 
Starting | mort., Gs, g., 1902..M&S8 i117 (119 | Neb. Ext., 48, 1927 ......... M&N) 9233) 9212 'Clev. Col. Cin. & Ind. 
,1910.M&N {123 125 | Bur. & Mo. R., Vd M., 78,'93.A&0}f111 |112 || let M.,78,1899............ wie | gan 
Parkersburg Br... 6s, 1919.. A&O 118 |123 | do Conv. 88.’94 ser.J&J it -....|.---0. | Consol. mort., 78, 1914...... J&D' 126 (132 
Balt. & Pot’c—1st, 6s, g. ,1911. S&S Lt ts i26 = Bur. & Mo. (Neb.), 18t,68,1918.J&J He Bae ft} Geme. B. Fun Fe, Be Ovccescccaz bo Be Ree 
ist, tunnel, 6s. g., g’d,1911.A&0) 124 ...... do Cons, 6s, non-ex..J&J +105 (106 | Gen. con. és, i934_ tic ‘asinine J&I| soeee «| scccee 
Beech Creek —1st,¢'ld, 4s, 1936, red 8649) ..... | do 4s, (Neb.), 1910... J&J + 89 | 90 | Bellef. & Ind. M., 7s, 1899.. T&S cccece oacwue 
Bell’s Gap—Cons, 6s, 1913 ... a i} do Neb. RR, 1st ,78, 96A&O. 112 (113 = § Clev.& Pitts. —4th M., 6s, 1892.J&J 10814 eeceee 
Belvidere oe. —1st,6s,c.,1902. Jair connes lesedae do Om.& 8.W.,1st,8s JD)! 11944 119% Consol. 8. F., 7s, 1900...... MN! 126 [127% 
 'S eeeepenese RA -eascealeess «4 Ill. Grand Tr., 1st, 88, ’90.. 106 (10619 Clev.& M. Val.—1st, 78,¢.,'93.F&A) .-.-- baile 
. Boston & Albany—7s, 1892...F&A 1110's) 110% #£=Dixon Peo. & H., 1st, 8s, 1889. AI 102 (103 | Colorado Mid.—1st, 6s, 1936. DERE ccose oS. ° 
ERR SEAS. J&jtll2%2113 #£Ott. Osw. & Fox R., 88, 1900. I&II Ht te 1263; Coeur d’Alene.—1st, 6s, 1916..M&S)| ..... - 100 
Bost. Conc.& Mon.—S.F. ,68,'89.4 J&J +100 100%, Quincy& Wars’w, 1st, 88,’90.3&J t1 107 | Columbia & Gr. —I1st, 68, 1916.J&J| 101% 102% 
Consol. mort., 78, 189 Ree A&O 11083109 | Atech’n & Neb.—1st,7s, 1907 M&S 112349 124 || 2d mort., 63. 1926........... A&O| 7419 751g 
Consol. mort., 6s, 1893...... A&O 11644 10a 4s) Chic. Burl. & Nor. —58, 1926... 99%4|100 | Col. & Cin. Mid.—l1st, 6s, 1914. Ve 90 | 94 
Bost.H.Tun.&W. deb. 5s,1913 M&S 98% Debent. 68, 1896............. J&D 98 9819, Columbus Hocking Valley & T.—' 
Suen & Lowell— Te, , eee A&c 1109 109 Chic. & Can. So.—1st, 78,1902 A&C, 20 | 30 eS Ree M&S| 71 | 72 
it Minh: sdectaddanenteuedd J&J 111 113 Chie Kan. & West’n. —I1st, 58, 1926 yr 94% Gen. 6s S| eee J&D; 68 69 
i Mies éabtebadeuses enue PON RR ge nn ae eee 4543 46 |$(Col.&Hock.V.—1stM. eg A&Oj}t109 |...... 
DT -nicibedihenadadinameind M&S * fea 99 | Chic. & East 11l.—1st mort. 6s, 1907) 115%! ...... F do 2d M., 7s, 1892.J&J|t102 10Alg 
 § eee: M&N 103 §i0» Income bonds, 1907 ...........--- eoes--|.22.--|; Col. & Toledo—Iist BaP —— . 112 (114 
Boston & Maine—7s, 1893.....J&J HTD 113 Ist. con., 68, gold, 1934 .... A@O 115%)...... do Sd MOTE. .c0e seccccce! yo. ee ee 
Na El aR apple J&J L3BUuild Gen. con., lst, 58, 1937..... M&N 9614) 9633) Ohio&W.Va.,1st,s.f.,73,1910M&N 108 |-..... 
Bost. & Providence—7s, 1893.J&J 111344 113% Chic. & Gr. ‘Trunk—lst mort., 1900 100 |... Col. Springf.& C.—1st. '78,1901.M&S| 106 |109 
Bost.& Revere B’h—1st,6s.’97.J&J {tll 112 | Ch.&Itnd.Coal R’y, ist 5s, 1936 {= 98 | 99 ay Col. & Rome.—!st, 6s, gu.Cent. Ga.,| 106 |107 
Bradford Bord. & K.—Ist,6s,1932 35 | 40 | Chic. & Mich. L. S. Ist 88, 1889....| ....-. ..-.-. |Col.& West.—1st, 6s, guar Cent. Ga.| 108 /110 
Bradf.Eld.& Cuba—l1st 68,1932] &J 20 , 30. Chic. Mil. & St. Paul— | Col. & Xenia—1st M., 78,1390.M&S t .--../1071g 
Brooklyn Ele.—Ist, 6s, 1923. -Aa0 10646 10742! P. du C. Div., 1st, 8s, 1898. F&A) ...... 130 |Conn. & Passump. was 78, '93.A&O0 f11l /112 
2d mortg, 3-58, 1915......... TR leexoes P. D., 2a M., 7 3- 10s, 1898..F&A; 116 |...... || Massawippi, g., 6s, gold, "'Ss9T&)I 1100 (101 
Butt. Brad.& P.—Gen.M.73s,’96. ad 99 (102 1st, % gold, 78, I aide J&| weees: 130 | Conn. West.—1st M., 78, 1900.J&J| 26 | 32 
uft.N. Y.&Erie—1st,78,1916.J&D 132 |...... , lst M., 78,1893....... J&J 112 (115 | Connecting (Phila. )--I1st, 68 .. M&S) ....--{121 
Bull Roch. & Pittsh.—Gen.5s, 1937 ------ 1100 || I. L& Ni. 1st M., 78, 1897...... J&J| 115 |119 | Consol.RR.or Vt., 1st, 5s,1913.J&J 86 | 863g 
Butt.& Southwest.—6s, 1908..J.€J 90 |...... | Ta. & Dak., 1st M., 7s, 1899.J&J 120 |...... | Cor. Cow. & Ant.—Deb.68, "98M&N) .---2+ ..-200 
Bur. C. R.& N.—1st.5s,new,’06.J&D) 98 | 99 | Hast. & Dak., 1st M.,7s, 1910. Jad 123 (124% Cumb. & Penn.—I1st 6s,’91.-... We 10219 104g 
Cons.1st & col. tr., 58,1934..A&0) ecaeee} 84 do bs, 1910 Lona. a0, Se. saneesicococs ~Cumpberl.Val.—l1st M. 88, 1904. TH cceses eenese 
Iowa C. « +f ist, 78, 1909.M&S ....-- Je cace. | Cate. & Mil., 1st M. 78, + ay 38) + 130 | Dayton & Mich.—Consol. Bs... Jes t103% 1Odig 
C. Rap.I & N. sist, 68,1920.A&O) .....-. 105 mwort., consol. .. 78, 190 125 126%. 3d mort., 7s, 1888, now 24.A&0 1100 1013, 
do “ist, 5s, 1921....A&0) --.... «9739, Ist M., I. & D. Ext. 78, L9OST eT 124 |...... | Dayt. & West.—1st M.,68, 1905.J&J_ Hi a 
Califor. Pac.—ist M., 419s, z-. J&J| 100 |...... 1st M..6s, S’thwest Div.19 909J&J) 114 [117 | 1st mort., 78, 1905 .......-... J&J + ¥ oo. 4 cocese 
2d M., 6s, g. we C. Pac., 'O1.J&J| 100 |eseeee lst M., 5s, La C. & Dav.1919J&J) -----. 106 Delaw are—Mort., 6s, guar.,'95.J&J ecccce 
3d M. (guar. C. P.), 6s, 1905. J&J 103 foo | Bo. Minn. Ist 6s,1910........ J&J 110 (111 | Del.& Bound B’ k—I1st, 78, 1905F&A 131 cocene 
do do 38,1905.J&J) 55 | .....-. Chic. & Pac. Div. 6s, 1910 ...J&J) 119° 122 Del.Lack.& W.- Conv. 78, 1892 oan 10819} ...... 
al. 80.—1st 6s (Atch. guar.). .J&J 112% 11319) do West. Div., 58,1921.J&J) 10533)....../| Mort. 7s. 1907........-.---. cconse LOO 
Income 68, 1926............. M&S, 84% 85 Chie. & Mo. Riv. 5s, 1920... 3&3 abaes 10049 Den. & R. G. ist 78,¢010,1900. MEN 11914/120 
Camden «& Atl. oy, 78, .,’93..3&J) 111 |...--- Minerai_ Pt. Div., 58,1 erie TABOO, Ot; BODE cv ncceccesenneions 7738, 7758 
2d mort., 6s, 1 beg chit . O| 106 |...... Chic. & L. Sup. biv., og 192iTAS| ae’ leaseue | Denv.& Rio G. W. —— 63, \911M&8! 71 73 
& | PReRGRReEpEE i cctinel onsen Wis. & Minn. Div., 5s, 1921L.. -.J&I} 100+/1021o do assented... 63 64 
Canada Bo. —1lst M.,guar. 190834 10814;108%3  Terminla 5s, 1914............ J&S (1lo2% Denv.S.P.& Pac. _tst7s, 1905, M&N seeese 761g 
2d mort., 58, 1913........... M&S; 91% 9240 Dubuc que Div., Ist. 68, 1920_.J&J 113% (14 ,; Des M.& Ft.D.—Guar.4s, 1905. it 2 aoe 
Cape Fear & Yad.Val.,ist,6s,1916..| 94% 95% > Wis. Val. Div., lst, 6s,1920.J&J' 103 (104 | Ist mort., guar., 219s, 1905 S&T) SO |... 00 
Carolina Cent.—Ist 68 »£-,1920. J & J ceccee 106s Fargo & South.— 6s, ass.1924. JEST) -occc | 1223, 1st mort., guar. ‘4s, on extension.| 84 j....2. 
2G, inc., 68, 1915. ....<ccccce YR nie Ine. conv. sin. fund 5s,1916.J&J -.... 97 | Det.& B.C. 1st ,88,en.M.C.1902M&N! ....--|.ccce - 
ly Meg Gly BPN nnccenncccexscoee eeosasleenes Dak. & Gt. So. 5s, 1916...... a: 46 : 96144 Det. B. C. & Alp.. 1st, 65,1913. J&J' 108 |1087%, 
Catawissa— Mort., 78, 1900....F&A| 122.124 Chicago & Northwestern— ‘Det.G.Haven&Mil.—Equip.68,1918 {116 {119 
Cedar F. & Min. ~ieh. 78, 1907.J&J| 65 | 70 oe, | gre | 1403). 141%; Con. M., 5 till’84, after 6%..1918 8 t116 119 
Cedar R. & Mo.—13st, 7s, ’91...F&A 1105 (10544 Consoi., gold, 7s, ep., 1902. Aco 128 12849 Det. L. & North. —1st, 7s, 1907.J&J. 118 1184 
1st mort., 78, 1916 ERS MN! 13149 132 Sinking fund, 6s, 1929 Bees Be” Vecteue Det. Mack.& M.—L4@. gr. 349s, 8. A.! ...... 36 
2d mort., 7s, 1909, quar... .. J&Dit114 117 do ds, 1929 PEERS rm rod 107 6sig \Dub. & Dak.—1st M., 68, 1919.J&J! ...... ecceees 
Cent. Br. U. Pac., 1sts,6s,’95.M&N| 104 ....... do debent., 58,1933.M&N 108 |...... Dub.& 8. City—1st, 2d Div. 94.543) 112 |.«cc- e 
Fund. coupon 78. 1895 ..... Ma&N! 105 |...... Exten. bds. 4s, 1886-1926.. ee nadinusa — 97% | Duluth & Iron R.—l1st, 58,1937. A&O 9218 93 
Atch.& Pike’s P’k, 1st, 6s, g.M&N, 104 ....... 25-yrs. deb. 5s, 1909........ M&N| ...... i1v542 | Daluth 8, 8h. & Ath—5s,1937,J& J) ....-.| 84 
Atch.Col.&Pac. st 68,190: 5Q.—F 1044/1005 | Escan.&L.Sup., 1st, 6s, 1901. Tey a a ‘Dunk.A.V.& P.--1st,73,g..1900J&D 110 |....06 
Atch.J.Co.&W. ‘1st, 68,1905.Q,—F, 102 ...... ' Des M.& Minn’s,1st,78s,1907.F&A! 126 | ...... i|E. Tenn.Va.& Ga. —1st, 78,1900 J&J 1234124 
Cent. of Ga.—1st,cons.,7s,’93.J&J 110 111 Iowa Mid., Ist M., 8s, 1 soe. A&O)| ....0)-000-- || Divisional, 5s, 1930........ J&d -.0--. | = 
Coliat’l trust 5s, 1937... ....M&N 1001....... Peninsula, ist, conv. .» 78,98. M&S! i SE Ala. Cent., lst, 68, 1918...... BEd | scacselecse 
nt. lowa—New Ist.,78,’99.J&JI. 75 9 77 Chic. & Mil., lst M., a5. '98..J&J 12l%e...... 'B. Tenn. V. & Ga.R’y.—Ist 98,1956. ' 102i5, 103 
Inc. bonds, debt ceris.”,78,A&k0, 10 | 15 = Mil. & Mad., 1st, 6s, 1905..M.&8., 112 |...... East. & W. Ry., Ala.—Lst, 68, 1926 ...... | «cease 
Eastern Divy., lst, 6s, 1912. "A&O! Ge - leonese Madison Ext., lst, 78, 1911.A&0 i130 |......; Eastern, Mass. —68, g.,.1906. ._.M&S i124 124% 
lls. Div., Ist, 68, 1912...... A&O) «---0- jeowoes ‘| Menominee Ext.,1lst,7s,1911J&D 1130 |......, Elizab.Lex.& Big 8 8.—6s, 1902.M&S 98% ....0. 
Cons., gold, Lom Bsc cscs cote cascee|cocoes Northwest. Un., lst,7s,1917.M&S'i130 |...... Elmira& W’mspt—lst bs, ieee ae BSE - jl casee 
Cent. RR. of N.J.—1st, 78, '90.F&A| 1074 ...... Winonac&St.Pet.—2da7s,1907M&N, 130 _...... BS, WERWOUNEE ccs so <csscees BO) cccce - aéaea . 
Gen. mort., 5s, 1987... wJ&J) 10544 106 Ott. C. F. & St. P., 5s, 1909. -M&S 107 [109 Erie & Pittsh.—zd, now Lst. = yas} 100 | ....00 
78, conv. 1908. vere s MEN Gf 123, North. Ills., lst, 5s, he. smawslsceeen Cons. mort,, 78, 2998 aachiahcsleal SSSR ences 
Consol. M. +» 78, 1899.. aa .Q—J)| 1 loeee<e Chic. R.1.& Pac. —6s,1917,coup. JeJ 133 |...... Equipment, 7s, 190 .---A&Of10l 108 
Conv. deben. 6s, 1908..... M&N_ 105 leeee-- Exten. & col. 58, 1 ee J&J L079 1677 | Eureka Spr.—Ist, és, gold, i933F&A) 100 oo 
Am. Dk.& Imp. Co., 58,1921. T&S En: beeowsie Chic.& 8.W..1st,7s,guar.,’99. M&N SENG OTe as Evans.& ind. —1st, guar.,g.,68,1924 101 |...... 
Leh. & Wilkesb. Chie. & St. Louis—1st 68, 191 5.M& rT *» ore JS&J' 106 108 
Consol., 7s,g01d,1900,ase’d. OM | Bei ccanes Chie. Santa Fe & Cal.—Lst, 5s.1 1987 io3%y ids Evans.& T.H.,1st con. 68,1921 S&J) 118 120 
Cent. Ohio—ist M., 6s, 1890..M&S| 104 i044 Chic. St. L. & P.—1st, 5s, 1932. BOO! ccoes- Mt. Vernon—lst, i tadieende D) ws -00e (teeece 
Vent. Pac.—1st, 6s, gold, 1895 .J&J| 116 |...... Chic. & Gt. East., lst, 7s, 93-95.| 104 |....... Evansv.T.H.&Chi. —18t, 68, g. Ma&N " seem 
Ist, 68, gold, 1896............ J&J| 116 |.....- Col.& Ind. C., 1st M. .78, 1904. J&J\t120 |...... Fitchburg—5s, 1899... ....-.. A&O 110144 103 
1st, 6s, gold, 1897............ 5&3| 116 |...... do 2d M.78,1904.M&N)i115 |...... | ey SAME anacncncsesnnd A&O 110219 103 lg 
lat, 6s, Ei ncswedannne J&J| 116 |...... Un.& Logansp.,1st,78,1905.AGO0|t115 |......|! 68, 1897......0. cece. woneee A&O}t111 (112 
§ Joaquin, lst M.,6s,g.1900.A&0)| 114 |...-... Cin. & Chic. A. L., 1886-90...... FO Lice sins |) ii A ienaiininddinaminbianati A&O 11084 /110 
Cal. & Oregon, series B, 6s, 1892) 104 |...... Chi. 8t.P.& K. c. -1st, g,58,1936J&J : 98 (100 Flint & P. Marg.—M. 68,1920.AG@O) 118 | .nacce 
Cal.& Or. C.P. bonds, 68,. W925&I|{107 [109 | Chic.8t.P.Min.&Om.—Con. 6s, 1930) "119 /120 | Ft. Madison & N. W., lst 78, iB 1905, eee | -coees 
Land grant M., 6s, Ses 1890. A&O;} 10218 10249 Ch.St.P.& Minn. 1st,6s, 1918M&N° ee Ft.Worth & Denv. C. —IlIst, 63,1921 82% 83 
Mortgage bonds, 6s, 1936...A&O} ....-- 10212 North Wise., lst 6s, 1930. coed AI!) 125 | .cccee Frem’t Elk’n& Mo.V. ~§s1933AG0. He 12014 
West. Pacif., 1st, 6s, g.,’99..J&J| 115 (11529 8t. Paul&s. City, 1st 68,1919. A&O 7 1254 do do Unstamped.. f11814'119% y 
Chari’te Col.&A.—Cons. seehan J&J| 112 113 | Chic. & Tomah.—6s.............-.-. {115 (120 Gal.Har.&SanAnt.—1st,6s,g. 1910. T02 196 ii 
2d mort., 78, 1910.... ...... &O!| 1lz .....-| Chic.& W.Ind.—S8.fd. 6s, 1919 M&N) i12 pcedees | 2d mort., 7s, 1905........... J&D, 102 |...0-6 is 
Cheraw & Darl.—2d M., 78.........- 102 |....-. General mort., 6s, 1932 ....Q—M/ 1144/115. | West. Div. 1st, 5s, 1931.. --M&N; 90'g)...... le 
‘Ches. & Ohio—Pur. money f4.,1898 110 113° Chie. & W. Mich. 5s, 1921. &D 9314! 9312 do Za, 68, 1931...S&I, 90 |-.ocee i 
Beries A, 1908.......... ...A&O) 108 |....... Cin. Ham. & Dayt.—Consol.5s A&O. 1168 ss ‘Gal. Hous.& Hen.—1st,5s...... A&O, 65 | 72 ig 
6s, gold, series B.... ........ M&N || 66 |....-. Consol. mort., 78, 1905...... A&O1119 (120 (Georgia—7s, 1883-90.........- J&J) ..--- «| -seeee Hi 
Reorg. com, certé.........-.-.--| 66 |.----- Consol. mort., 68, 1905......A@O}#110 |11L || 68, 1910......... ...0-000 wone- J&J 109 i 
Extended 4s, 1986.......... M&N| 66 |...... | Cin. H. &L, ist M., 78, 1903. J&I'§ 105% --s+e+| Georgia Pacific—l1st, 6s, 1922. S&S 108 (108% AI 
Reorg. com. certs...........---- | 68 | 68% Cin. & Indianap., 1st., 78, ’92..S&D +109 —....-- Band sndevednesousoucssocses 45 |.cccae i 
6s, currency, int. def..1918..J&J 16 |...... 2a M..78, 1887-92.... .-..... J&I 410614 spt | Gr.Rap. & Ind.—1st, l.g., g’d, 7s, g./1118 |-.00-0 fi 
hn athe aippoagetenaiton A&O. 104}9)...--. indianapolis C. & L., 7s of ’97.. yilig esccee! 1st M.,7s, l.g., gold, not uar.A&O Aes cecece He 
‘Ches. O.&8.W.—M. 5-68, 1911. F&A! a leoeese Ind’apolis & Cin., 1st »78,’88. A&O SEE lessees)! EE land grant, 1st 78, ’9Y.. 100 occas ‘ii 
me mnert., Ga, BOR 1... .ccsceces F&A; 69 |..-c0- Cin. I. St. L. & Chic.—Con. 6s, 1920 +107 |...... Consol. 5s, 1924 waeesece.M&S| 97 | 98 | i 
Cheshire—6s, 1896-98 ......... J&J 4105 ‘106 | lst gold 4s, 1936............. Q—J} ...... 979 Gr.B’y W.&St. 7 —1st, 68, 1911. F. GA caneas 101 He 
‘Chic. & Alton—\st M., 7s, ’93..J&J 114 115 Cin.Jack.&Mac.—1st,5s,1936. J&D' 92%) 95 || 2d, incomes, 1911.............-..- 304 . He 
Sterling mort., 6s, g.,1903..J&J 1124 (126 Cin. Van W. & Mich. - Ist 168, 1901 91 |... Gulf Col. & 8. Fe—1st, 7s, 1909 Sad a iis Hh 
Bas, Kan. C. line,68,g.,1903.M&N 122% 123% do 2d income, 6s, 1930 .| ......| 35 | 2d, 6s, gold, 1923.... -...... A&O 944g) 9 He 
Miss. Riv. Bridge, 1st.,8.f.,68,1912 107 ...... Cin. Laf.& Ch.—1st, 78,g., 1901.M&8 +117 \....-.| Han. & St. Jo.— Con. 68,1911. ‘M&S 118 110% i 
_Louis’a & Mo.R., 1st, 78,1900F&A\ 119 }...... Gin. Leb. & Nor.—Ist m. 58....J&J ...... 100 Harris. P. Mt. J. & L.—Ist, 48..1913) ...... -sseae a 
ae 
* Price nominal; no late transactions. i Purchaser also pays accrued interest. {In London, || Coupoa oi, § In Amsterdam. if 
ty 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Coyrnvep. 
For Explanations See Notes at Head of First Page of Quotations, 



























































































































































RAILROAD BONDS. _Bid. Ask. RAILROAD BonDs. Bid. | Ask. RAILROAD BONDS. Bid. | Ask 
Hart. . 198 | ae tp 
Ho'si b.&W. Tex.—ist, fSEnan| 60 | G0" || Sd mock. re catended esas] 120 186 || do” orior Hen tose Biberpsltion lune 
2d, 68, 1913.......... , 143) . when 8, —— dabeuiel &J; 120 (126 do rior lien,in¢.ac.,5-63,'95) {106 108 
i ex. Genistein Aol) 118/226" | at cous. etn Hen, 76,i8i8343| 120 |-7-.-:|| Sdmore ines... cee i By) 3 
v.,18 ws RT Be ee’ ~ meaner ES ER RRR EB rete Sap me ginny be ty > | 
Waco a N.W. Vet 7e;x.,1903. 745] 105 |116" | Metrop’n Blev.--ist, 6s, 1908, tis ita” West oxi corti yng ren ae $2 <0 
Cons. mort., 88,1912, Tr. rec.A&O| 105 |...... sepep’e Siov.—Iat, Ga, 1906. FAs) toe libs || Weet,o=s coxsite, Ss, S&S} 43 | 48 
Gen. mort. 6s, 1921, Tr. rec-A&O} ...-- 68 | Mexican Cent.—1st, 7s, 1911 70 | 7 do 0 7s, guar. Erie} 43 | 48 
Hunt. & Br, Top—1st,'78,’90.,A&0| 104" |......|| Sealed 4s, 1911....... ++ TES] bis all ince oe ee eee te 
mort., 78, g., 1895..-.....F&A| 111 |......|| Bond scrip........ Sires fot oe Ss ye lee ane eae +g eed . 
Gone Ba Moe 1608 22... -A&O| 102%/163""|| Tmeomes, 1Oti | $8. | Teall \ieretdnd, Be, 1037 yes] “S8hl Bale 
Mat gold. is, 1951. &Spr.'98 J&d 116 | nee) Debenture 10s, 1890-05....A&O| 103%9|104 || 2d mort., digs, 1937 Fae PA 73 *| 2 
Bee OPE cnn HES) 35 | yee aca vate B48) Ha") Lo” wh nek Hock See aAeO TS Li 
ol. tr., gold, 48, 1952......2 1 ee , 2 | oc MO. 3088.4) s000--|0, Any 
Middle fo 45, 503k eel. eet Ro ee 120%) Nore k AW aon, Oo 193i MAN) 118 
eee Bee Oe N TEA igs 168 || MOoneph se 1008 ee MEN| 110 |.202.. re ete tented Pas] 10r 8 liae 
> ep OL NU Se Uy SUV Ee cocccescc coe dtatesy on atiianne . . - “ee f 
Bterling, si uM prrelne Sene pred Oi OB io = M. on Air Line, 88, 1890.J&J| 10442) 105 Adjustment 78, 1924...... aM tS bi 
Chic.8 t. aN. oO. na PN aha 118 6 a lst M., 8s, guar.. M&N _—" 10312 Conv. de > 6s, WRITS 08 T&S ey 2 Prees.: 
nie.Bt.&eN.O.—Let oon. 78, 1897.) 118 |------|| G8, 1909... --»---+e-ne-e00-- £48] 120 |122 |) Norf'k & Petersh., 2d, 88, 93.3) 115/222, 
Ten ny 78, 1897. EE Kal P-, “8, ae pos eceoueness 1&8 jo2u . So. Side, Va., ext. "5. 6- 8s, ’*89-1900 106 ae 
ae os eetbe iisi,|| Fe easo: py 88, 90.M&N 103 do | 2d M.,ext.5-63,’89-1900) 105 127.7" 
Ind. Bl. & W -—Ilst, pf., 78 19003 &J liz eet | do “e or 1 ae ; O.M&N 1038 109 3d M.., 68, ’96- 1900. J&J 105 vaenn 
1st mort., 5-6, 1909,Tr. ree. A&O, 75 | 81 | do €s,1891.. ,88,'91.M&s 108 (109 || Va.& Tenn., 4th M.,8s, 1900.J&/ 122 128 
2d mort., + 6, 1909, ar. rec. A&O)| «<<... t6\,. Joliet & N.Ind..1st.7s (guar. M&s8 ¢ do extended 5a, 1900. J&J) 103 | cccese 
a 1. 17 atin “ ome ay »78 iguet.S<) w)| eeeeee len eene! North mort, 7a 478 yeoman th Paes 
aat IV., . ne | i r 9 OS, LYULD .. MAIN; somsee)cnnsee! mor 8,1 eeeeccces &J ! 29 L 7 
ae mae ceikes al ia |e ears ieteee-| He GS | Be feet se, 1 Ba tee mn 
i ace ee *, 58, qué eas ‘.—1st ! ,88,’99, LeS| 126 Pa 
Ind. Dec.& 8p.—1at,7 Fe 1606A&D 103 een’ ie ay t-—1st68,1921.M&N/ 118 |115\)) 2d mort. 88, 1899........00- M&S} 123 700.7; 
Ind’ polis & St.L.—1st.7#, 1919 Var,|! 112 s-2-- ly tg gh coensess F&A) -++00+ = Northern, Cal.—Ist, 6s, 1907..J&J| 1144 115 
Ind’apolis& Vin. = Ast, 78'1908.FaA| 115. |i30" pee be va " °. age 4 ceeee- fs) | Northern Cent.—41 per cent..J&J) 10449). ...,, 
ad mart... Se. c.. aust. 1900. MAN 102/105 | cos caw toegy 8t 6s, 1YV25..M&S/| ------|------ 3d mort., 6s, 1900 se coccccoos Aé 1ly |. sees 
Int. & Gt.North.—1st,68,1919.M&N| ------ oa || grb Mee Gr. dik, tat guar, és| 08 [ii || Sor mort.,68, g.,coup., 1900.J&4) 5... 214g 
eeUe. 68; 1909... fes| 623q| 63 |i’ & Now lat, 6, 1910.. Feb] 107 |Log || My bas, 58, 1026, series Fd) 1YOis 
Jonia & Lansing—Ist 8s,’89. ..J&J\tl02%2104 | 1st, 6 Seah 1913 Jab) 105 ‘ do series B....--.+---.--; 10919 110%: 
Towa City & West-—Ist, 78,1909M&S\_ ------ voor >-|( Minn p, & Bt Lem Let BM. 1913..J&D) 189, |106 || Con. mort, stg. 6s, ¢-,1904.-Jé&J/t110 112 
aFalls & 8. C.—1st,7s,19!7. A&O H130%g/131 | let Mf, towa Cit <W 1909. > ale ‘a. N.J.— 1st M., 68,'S8-J&J) -2-+--) 2+. “ 
Jefferson—1st mort., 75, 1889.J&J|,100 |....-. |) Samet Te iOOl gas] 88 | 90 || Bee Die Ge, D'0 Div.—bs, por 5 Reeeged been. 
Joefl. Mad.& Ind. —1st, 78,1906. ree, H114 [115 |! Southwest.Ext.,1st,78,1910. | * | Mo. Div. 68, 1919 ..........- M&N| ------|.-00e0 
Zd mort., 7s, 1910... “ Taj t120 {121 | Southwest} ~4 * 7s, ,1910. aa) secwceleceece | Gen’ 1. g., 1st, 68, 1921.... .JS&J 118%9)....... 
Danstion (Phil) — 100,440 467 pan| <2----|------ | i ca ee ee eee) oo | Gen. land er., 2d, 68, 1933... A&O| 106% 106% 
wha & O.—Ist ds. 1 1936..J.&J 65 ae Mi = &p E Ist, 5 2. - 20... cee “99 | Gen. land gr., 3d, Gs, 1937.. .J&D) 89%3 901s. 
Kan. C.Clint’'n & Springficldises| 93 | 97 | 2. * ne. Py 5 i Jad wteeee sto ite! Dividend scrip ext........... pS | re Rte 
K.C.Ft.Scott& G.—1st,7s, 1908 J&D 1115 [116 |lMinn G gts oh m4 _ a 5s, 1! oF steers! J‘2'| James Riv. Val.—ist,g.,68,"36J&@J| 10S |....... 
Pleas. Hill& DeSoto, 1st, 75,1907|! 1154116 || Miss.&Tonn—lst M.,8s,series “| Lui” |... | Spokane & Pal.,1st 6s, 1936. M&N| -.-... re 
3 C. Lawr. & So. Ist "6a 1909/1114 |115_| oom on st M., 8s,series ‘A oe ‘| &t.P.& Nor. Pac. gen. 68,1923.F&A! 116 |117%. 
Kan.C. M.& B.— 1st, 5 oe ope ge a OLS,» oe eee J) 110 |...-5./| Helena& Red Mt.1st, 63,1937M&S) ......!. cnn 
Kan.C. & Omaha—1st,: 9 1927 J&J} 81 | 83 | ~~ ex.Cons.78.,.1904-6. F&A , ¥o"4 | Dul. & Man., 1st, 68, 1936...J&J| --+... 103 
K.C.BtJos.& C.B—M’78,1907, J&3|I119_ [120 | Consclidated 6s, 1920....... J&D os 59% Dak. Div., 1st, 8.f.68,1937.J&D| ...... 101 
K.C8pr.&Mem.—1st.6s,1923.M&N| 1114/1125 Sn geme gg rin§ "Gs, 1911 _,A&O| Ei ae Dru. B. Val. & B..1at,60,1937M&N ee. ~— 
Ken. Cent. Ry.—Gol 71 | 72% ae! OM ue loo | Drum. & Pet., Ist, 58, 1937..S&D) «-++--|- +00 
Reckukabes i. teteguarASo| -----|109% | Manek C'mon tot fer e0ONGN, «15, 10tS | Laan ky tests seb) ooo 
oxv. & Ohio 1s nn eonnne 99 % | ’ SY! Woe ke M.A MO st, 8,1°37..J&D)} ......]. ocges 
Lake E.& West. —Tete 5s, OSTA cone i034 "“Toue an ee ee 10214)102% | North. Pac. Ter. Co, —1t,68,'33.J&J| 105 |106 
Lake Shore & Mich. So’ | eee oO “ V pamenhines 342 ie] Norw’h&Wore’ r—1st M.,6s.’97.J&J} 112 {114 
P. & Ash., new 7a, 1892. AAO] ccccee 112%'| @ 7 1 8, weer eeeeees mal coeece Ogd’nsb’g&L.Ch. —I1st M. add = j10L |101L4 
Buf 64, , new bds, M. 78,98.A&0| ------ 123 | 3d nt -, 1st ~— g.’93..A&O0)} ------!-- od Sinking fund, 8s,1890...... Sit103 (104% 
& State L., 7s 1386 apa, neal if eo 78,1906...... M&N) ------ 118 || Consol. ,6s, la 9814) 98e: 
Der. Mon.& Tol.,18t,78,1906.F&A| 129 [1294 ee _ be, 1917.-- \ A hd ee Income, 38 & 681920..... ........ 25 | 30 
KalamazooAL&Grk. EEE oon le ons een “ Ah a pS seeeas Cr nece. 10244 Ome & i ia J&I} 117 (117% 
Kal.& Wh. Pi ’ a | | onssselocosee! ons. mor De "Wale ccvesceces &J) 117 enei 
Dividend bonle Fei 7800.38 Jnl 1Si%......\i eee —iet, 58, 1937...... 193 100 || 2d mort., 78, ee &O| wane 116% 
L.8.4M.8.-cons..cp,, 1st, 78-d&J| ------ L2sig ee eo aon 68,1927-J&D| 112 |tl4 || Ist gen., 5s, 1932-0... J&D| ..-.-. 93 
do cons. ree..iat,72,1900.0—3| --...- 126 || Collateral trust 68, 1892 ....J&J » 2 Ist mort. ‘Stringt. Div.,1905 MAN 106 {107 
do cons.,cp., 24, 78, 1903. . OF; 12215/ 123% |! Gen mort.. 4s, 1938.........M&S + 45 |'Ohio River RR.—1st. 5s, 1936.J&D) ......!.-.-0 
do cons.,rez.,2d, 78,1903. J&D| 122. [123 | a ae oy 6s, 1927....... my eoeeee '*z:2++| Ohio Southern—Ist 6s, 1921...J&D! ...... 102 
habonine Con RE. tee ee phy| 105%9|107%|| a ,.& Cairo—4s, guar., 1931.S&T| ------ 7Z || 2d income, 6s, 1921............... | 33 | 35 
wrence—lst mort., 78, 1895.F&A| ------|------ Morg’n's La. SPex. lst,€s, 19203 4&J con ---2-- Old Colony—68, 1897.......... F&A }11312/114 
Eoiegh Vel—let, 60 1006. S&D\ 117 |---.-. |e ee 78,1918 .......... A&O| 120 |122 || 68, 1895......cc-ccecceccenes- JD i111 (112 
2d mort., 7s, 1910. aoe —_— i. Y | Morris & Essex—1st, 78, 1914 rr lal (142 || 7s, 1894 ; A IETS M&S }11449/115- 
Gen. M., 8. f, 68, £1933... Jab) 130. [222.2 | oo F&A) F002 TUOls)) dias, 1904. -.-- 0. n- eos one. A&O|} 10312/ 105- 
ty tek ted gts LiLHil103 || a ~ Fe 8, og eecsccess &J| 44 bee Bost. C. eFitehD: ,lst,78,'89-90J &J t 101 4/102 
L-Rocké Ft.8._let,Ler.76°95.Ja3| 1094|11u |) General mort Te on Fap| id3ig\...---| Ni Bedford 5 B., 58, 1910 ..J&J t11149/113 
Sis Mack &iieamitet Mew ta) 74 | 78 \imeune a te 8, 1915..-. - -J&D 35lg|...... |_ N. Bedford RR., 7s, 1894-.J&J|t112 {114 
Long isiand—1st M..7s, 1898S. Man 1201g| 12249 | Nashua & Lowell—6s, g.,'93.F&A| 106 {107 |Omahia & St. L.—Ist, 4s, 1937.. S&S 72 | 74 
1st consol. 5s, EE nema 1d || 58, 1900 $0 S00e 60 90902020002 0080 Ree 1U4 105 Orange Belt—1st mort., 6s, 1907 coal sanecskeeneal 
Newtown & Fl., lst, 78,1891. ..| ------ re: le poms — eases, F8,5088 J&3 + ees Oren. & Cal.— Let ds, 1927...... TS pened rs 
N.Y.&M be OF Teil ......\. a » LVUL. 22.2202 2e- J |sereee regong Transcont.—6s,1922M 96 p45: 
WY 3. an Bech ist 75/07 58) coments tenon | Consolidated gold §s, 1928. ASO 97%) 9s |Osw.&Rome—lst M., 7s, 1915. opel i122 wae 
Low’y.C.& Lex.—ist,78°97 J&Jiex)| 113. irs, NARS Decatur—18t,78,1900.J&J) ------|------ | Panama—Sterl’g M., 73. ¢.’97.A&O {Lud |106 
2d mort., 78, 1907........ AGO) 1172/1182 } atchez Jack. «& Col.—Ist, 78, 1910 ceeescloocess Sinking fund sub., 6s, 1910. M&N| ......]-- —_ 
Lou’v.Ev.& 8t.L—1st68.1926 AG) 104 1044 New’kS’set&S.—18t, 78, g.,’89.M&N) -.---. lul Subsidy bonds, Eng. issue, 6s.....{ 93 |101 
- 2d mort., 2-68, 1936 sae AG tol 8 56 N. J. Juuction, 1st, 4s, 1936..PaA 103 10k || Penn. RK.—Gen.M,6s,cp. 1910Q—1 "130% ASL gs 
Louis. & Nash.—Cons. ist, 75,1898 L158 (LLB 4g N. J. & N.Y.—I1at, 68, 1910...M&N; 90 |------ Cons. mort., 68, 1905.... ... —M| 122 |-cccee 
Cecilian Br., 7s, 1907... Masi 105. |...... _N. J.Southern—1st M.,new 68.J&J 100 --e--- | Collateral trust, 419s, 1913. Jey ee eecce 
Leb. -Knoxv. 6s, 1931 = a ew pease | N. O. & Gulf.—1st, 6s, 1926..M&N 99 (105 Consol. 5s, 19 19 tie aeip rt &D| 124s sie 
Louis. Cin. & Lex., 6s, 1931. M&N 108%el UN. oe pene om -—Prior 1.68.1915) ---2--|--92+-) Penn. Co., 6s, reg., 1907....Q.—J. ; it ANE! 
Mem. & O. ,stl., M. 78, g., 1901J &D l1Lzo 12 | 9 Y Pf a rg 68, g. , 1904. M&N i] Lo 117 do lst M. » 4498, 1921. J&J She = teat 
M.&Clarksv stg, ‘Gs ve i902 F&A 1115 1117 |° u iv. Ext’ dis. M&N + «eee. Penn.& N.Y.Can. — ist. 78, ’96. J&D 1124/11 
N. 0. & Mobile, Ist Tn eee SET LIs*sRAS [| er ttgete CORP BECO. onc noe: Jaded} 13434136 | 1st mort., 7s, 1906........... 2 =< ema 1304. 
, 68, 1930... J&J| 100 (101 || Debenture 5s, 1904 nena M&S ee tote || Pensacola & Atlantic—1st m..F&A\ ...... ooens 
Bensaccla Diy. 1t,04,1920. Mab] 102 |1u3 || ¢%orinemort., Ge, ¢.. 1903. -Jast toy DL | Peo. Dec. & Ev.—1st, 68, 1920.J&J/ 109" |..... - 
St. Louis Div.. ist, és, 71921. "Mas! 117 |.-.-.. N.Y hie & St.L. —New lst 48,1937 ~ Ylly) 91 3g. | 2d mortgage, 5s, 1927 ae ae 
do o« ’ 38.,1980 Mas, 575 ee * 4 Elevated.—1st M., 1906. J&J Ll% re | Evansville Div.,1st 6s, 1920. M&S "| 106% 
Mash. & Dec., 1st 7s, 1900.. J&j| 117 |..2... N. Y. & Greenw’d L.—Ist M. ine. 6s} 25 |-----. | Peo.& Pekin Un. —1st,68,1921. 27 P) 107 | -neeee 
EE, & , tsb Ge 1D19. aD) LLG LAS |e ee on cones 5 | o8 | 2dmort. 4s, 1921... =P ances 72 
Gen'l mort., 6s, 1930... T&D| ....-- 112 | N.Y. eee ees 1900.M&N 1281412 -9 =| Perkiomen—Cons. 6s, 101 3,sterting 1 95 (100 
Bo. & No. Ala., S. F. 68,1910 A&0)| 106 |..... N.Y. Lack.& W.— we) ,68, 1921.J&J| 13i4/l3d | Petersburg -Class A, 1926 . Jad Le 5 *y/ LUT 
Truet bonds, 68, 1922.......Q--M| 109 |...... a 58, Cuar., 1923......... F&A| 110 |...... ne Ree v7 L10 
Ten-forty 68. 1924........._M&N| 100 |...... N.Y. Lake Erie & Western— . | | Phila. & Erie— 1st M.,,78, 1888. 343! 7 1081 
50-year gold, 58, 1937... _M&N| «----- ivi | Ist mort, 7s, 1897, ext..... M&N 117}9 123 || Gen. M.. CORE. 6s, g., 1920. .J&J 131 [133 
Col. tr., gold, 58, 1931...” MGNI| ......|----- | 2d mort. exten., 58,1919 ...M&S/ 116 |-..... Consol. 6a, 2920......6..06s A&O! 116 |.--cce 
Pensa. & Atl.—Ist ,68,g1,'21.F&A| 96 acti, p+ Amen ex. 4198, 1923-.....Ma&s 1uy4y Liz || Phila. & Read’g—Ist, 68, 1YLU.JI&J!) 122 |---- > 
L’ev.N.A.& Chic. —lst, 68,1910. Ja&Jj| 111 |i12 | Sth mort., 6Xt., OS, aio -A&O;) 113 |...... BG, 7B, "OB... ccccccccccsccccces A&O; 110 on 
Con. mort. 68,1916 ......... A&O| v0 i | . mort., ext., 43, 1928... --J&D| 9 |....-- | Debenture 68,1893 ... ...... J&J! . 70 
Lo’isv.N.O.&Tex. sist, ds, 19SiMws ge Meal | _ cons. M., 7s, &-, 192 ee M&s| 135 |......|| Consol.M.,78,1911, reg.& ep.J&D) 128 1g| 129 
2d mort., 58, 1934.......... as| 40 |...... ~ 2d cons. 6s, 1969....... J&L} 92 | 923% | Consol. mort., 68, 1911...... JED! Liv | -.000 - 
eapene Cont. pee ty 78, 1898.. ’ “Jad 118 |ivu Collateral Tr. 63, 1922. ents 7: Oa | $3 | et ere mort, , 68, "97.AK&O)} 10345) -- --- 
Exten. bonds, » 9 AIOU wwe renee- oe eee DML) ---00 eu’l mor 8 aes 3 7 
oa ETT) 68, 8. 1900.. -A&O!110 |112 || 1st cons. fund coup.,75,1920 Mes) 191 [131% | Gen’l mort., 78, 1908-... 222. 34 ee 
Sedrescos. & Ken., 68,1890......|/102 |103 ney 5 pomomaned n Ist lien, 6s, 1908 | ....-- lyoseee '| Convertible, 78, 1893........ J&J| 67 | 72 
eds & Farm’gt’ n, 6s, 1896. yejitlog \112 pe ——_ bonds, 6s, Le seme. |= seee | Cons. 58, Lat series..........M&N) ....-. Wilg 
Portl. & K.,Cons. M. '68,'9D.A&O|1109 {R11 ng dock mort., 78, 1893. J&D!) Lil | amen Cons. 5s, 2d series........... TS nacwes 75 
Debenture, 6s, 10-20....... F&A} 106 [107 |iny CN Cou. 6-» 68, 1935 | --A&O + Pa Lid4s| Scrip for 6 deferred 4g coupons ..; yu {100 
San.Beach Imp. lim. 73,1 908, Ma O72 | N.X. & North.— 1st §.58,1927 .A&O U74g\...... | Si MC acccsee smpenainodsel aneuth 92g 
Manitoba S.W. Cl ’y—Ist, bs, 22.001... ee ON eT agg IED] 9088 | Deferred moon oe | “all : 
arietta Min.—Ist, 6s,1915.M&Nt...... os »1905.JXD) ....-- Q | Income mort., cons. 78,’96, J&D ‘ 
Marg’tte Ho.& O. i 1919. Ma ‘io Ba N.Y. Ont. & W.—1st, g., 68, 1914M@3} 1124 113 || 1st pref. receipts................. S25 = 
68, 19 |Site » 92 O1 102 i SOs —Ist M. '» 78, wees 123 [hasta New gen. mort, t 1958. - Jad 88 |..0c-- 
$2 188) craig a Ebay 8a || Matas eee nnn ER Lad 16D Buia tod S| df 
Mg , “* 9 AOV mere mmr eeetoenes a. 7 alt — ) ‘ 
( ary. & West.).. J&D) Gt ro <1 6s (scaled to ee F&A) 94 | 95 i ctiecemneats He Aa TR 110 








Bee * Pico nolinal; no late transactions. 

















tPurchaser also pays accrued interest. 


jin Lon lon, 


iGoupon olf, 


c.. In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 














































































































For Explanations Nee Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. Ask. RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
Phil. W.& B. Conse, 1910.J&D_ 14 105_ || Tex. & P.— East.D. 1st 68,1905. Mas 108% ae Brookl & Montauk -. hy OME te Sy RED. 
Trust certs. 4s, 1921......... J&J| 10144/101%9)| Ist gold, 5s, 2000 ............ 93 | 43 we satin i teemeeded ore 
Pine Creek- 68, 1932..... ....J&D) ---.--|------ 2d gold inc., 58, 2000 ........Mch| .....- 39 || BuffaloN. Y. & Phila. aes eé.... -50/§ nieaion alent 
Pittsb.C.& St.L.—1st, 7s, 1900 ee; Th ee inc. and land gr., reg., 1915.3 rly 43 | 44 do RR Kel a 
Pittsb.Cl.& Tol.—1st, 68, 1922.A&0O} -.-----|.---. Tol.A.Ar.&N.M.—1st,6s 1924.M&N/} 10114/102 | Buffalo ma & Pittsb..... 100} 30 |..... 
tsb. &Con’llsv.—1stM.78,'98.J.J} 118 (118%) Tol.A.A. &Gr.T., 1st.68,1921.J&J| 107 [109 do | ell AE tl tag: 100} 9714) 97% 
terling cons. M. 6s, g., guar.J&J {131 133 Tol.A.A.& M.P. ‘lst ,68,1916.M&S/ ......]...... Burlington c. Rapids & North..100 20 0 
Pittsb.Ft.W. & C.--1st,78,1912 Var, 142%)144 Tol.A.A.& Cai.,1st,63,1917.W&s} ...-..)...--.- California Pacitic................--- 5 8 
1d mort., 78, 1912...... ....- J --s---(141 | Tol. & Ohio Cent. —Ist, 58, gu.1935| 999° 997%|'California Southern. ....... ---100| 3415; 36 
3d mort., 78, 1912............ &O} 13142)...... Tol.Peoria&W.—1st,7s,1917,tr.rec.| 89 |...... Camden & a weet. saeepeas 50/§ 40 |...... 
Pittsb. McK.& Y.—1st, ~ 932.J&J| 115 roses Tol. 8t.L.&K.C.,1st,6s,1916...J&D)} ...-... 92 ||Canada Southern............... 100| 4738) 475g 
Pittsb. & West.—I1st, 4s, 1917.J&J| 75 d United Co’s N.J.—Cons. ,68,'94.A&0| ...... -ooeee/|Canadian Pacific. ...........---- 100} 555g/...... 
Pitts. Y. & Ash.— 1st,5s, 1927. M&N| ------|.----- do gen. 48, 1923..... F&A| 104 |...... PLETE SMe 50/§ 10 | 10g 
Portl’nd&Ogb’ g—1st6s,¢., 1900J&J} 105 (|1¢8 Sterling mort., 6s, 1894..... M&S/{1t10 (112 z= > eee 40\) 5710) 58tg 
Port Royal & Aug.—1st, 68,’99.J&J| 106 |...... do 6s, 1901..... &S|ti2i [123 enakennecesi 50\§ 5549/..... 4 
Income mort., 6s, 1899 NES aeent. @e leoboce Cam. & Amb. ,mort., 6s, ’89. or 102%) ...... Cedar Falls & Minnesota. ....-- 106 3 6 
Ben.&S’toga—1st 78,1921 cou.M&N 144 |..-.-. Union Pacific —1st, 6s, g.,1896.J 11513116 ||Central of Georgia...........-.. 100} 115 {117 
es ee 7s, trust rec. o2ky CO Bills Sls BE cecesccectacscese< 83 1159|...... Central Iowa, 2d assesm’t pd..100} -.-.-. 2 
Rich’d & Danv.—Con.,6s,’90..M&N/| 102 --eeee | I18t, G8, 1898..........20- ce6ecOOl BB Bleccece Central Massachusetts ......... 00} 2034) 20% 
General mort., 68, 1915 ... -J&J 11539116 || lst, 6s, 1899...............00. J&J] 117 |...... do pref...100} 414s} 42 
Debenture, 6s, 1927.....---. A&O} 1137 |..-... | Land Grant, on add Boccon A&O| 101%)-.....|| Central of New Jersey.....-..- 100} 81%) 821g 
Con. gould, 58, 1936......... AGO eeceee 82 || Sink. F., 8s, 1893.. ...... ... 1<044/120%) |Central Ohio...........ccececcecee 50} 48%) 50 
Rich.Fred.& Pot.--M.78, ’81-9OJ&)| ----+--|-.«--- | Om. Bridge, ate 8s, z., 96. A&O {12 125 do , ey 50; 50 |..... eo 
Rich. & Petersb., 6s, ‘1915....M&N eecsss|cocce. '| Collateral trust, 6s, 1908 ....J&J} 104 |...... Comtral Pacific. ..cc<cccccccecese 100; 29 | 2atg 
New mort., 78, 1915 ........ M&N| ------|------ | Collateral trust, 5s, 1907....J&D| 94 |....-. Charlotte Col. & Aug........... 00; 20 | 29 
Bichmond York Riv. “& Ches., 8s...) 113 |...... | Kans. Pae., 1st, 68, 1895....F&A| 112 |...... Chesapeake & Ohio, common ..100 ) "| - 
Oe 101 105 do lst M., 6s, 1896..... J&D/} 110 |...... lst pref... ... 100 a . . 
Rich "&W est Pt.Ter., 8, 1897. FRA $9'4| 89 do Denv. Div., 6s..... MN} 113 _ (115 do 2a pref........ 1 i ee am 
Goch. & Pitts., lst, 68,1921...F&A| lly aden do lst cons. M. ‘68, 1919M&N| 103812 109 do com. Drexel ree i 
Consol. 1st, 6s, 1922 ........ Dj) 114 '115%| OregonShort-L., 6s, 1922 .. F&A| 107 |...... do Ist pf. Drexel rec.| ...... 10 
do income, 1921_..... | ------|--- .--| Utah Cen. —ist M.. 6s, g.,1890.J&J| 90 |...... do 2d pf. Drexel rec. _;,, a 
Rome & Carrolit.—1st, 6s. g.,1916) ------ 95 | Utah So., gen., 78, 1909.. J&J| OG |...... \Ceehive, BECE. 0. ccncccecccaes< 100} 115 ;115% 
Rome & Dec.—ist. » 63, 1096. ..DEDI c+ cccclecesee do ext, ist,78,1909 J Ment SO leccess iChicago & Alton................ 100; 133 (136 
BomeWat’n&0.—S.F. ,78,1891.J&)| 107 |...... Utioa & BV’k R.—Mort., 78, ’91.J.&.1 110419) ...... Chicago & Atlantic Beneficiary... 4 6 
2d mort., 78, 1892......,..... J&J} 1V7 |.....- Valley of Ohio—Con. 68, 1921.M&s| -..--- 106 | Chicage Burlington & North.. .10G] 5049) 52 
Consol., lst ex. 5e, 1922.... A&O| 106%]...... Ver. & Mass.—Guar., 5s, 1903 M&n| 10312 106 | Chicago Burlington & Quincy..100} 110 /|111 
Rutlanu--1st M., 6s, 1902....M&N| 108 /|108%14 Vicksb. & Mer.—Ist, 68,1921.Ah0, 90 |...... Chicago & Canada Southern.......| -----. lly 
maipesent, 2d mort., 58....F&A| 95 | 9544!) 2d, 4-68, 1921............20. : BR eccaes Chicago é East. [llinois........ 100; 40 | 41 
St.Jo. & Gr. Isl’d—1st guar. 68,1925.| 102 [103 | 3G, tmoame, 76, 1981 ..<-..0cc<<c | 6 To pref....100| 8919} 90lg 
2d mort., incomes, 5s, 1925...... 37 | 41 || Vicksb. Sh. & Pac. -Prior lien, 6s. .|1107 (109 ae. ‘& Grand Trunk Scanian 6 | 10 
6t.L.Alt.&1.H.—1st M. , 78, 94.3 &J| 114%)..... | Va.Midland—1st ser.,65,1 906. M&S 116 {118 |'Chicago & Ind. Coal ee oe iat mouet a wil 
2d mort., pref., 7s, 1394. ane yee 10912110 2d series, 68, 1911........... 115 (|116 do do i & 2 
2a income, ih De iscctandea M&N{ 103 |...... 3d series, 5-bs, 1916 ........ Mas sanese 103 |'Chicago Milwaukee & St. Daal, 100; 62 | 62% 
Div. bonds, 1894 .............02..] ee-ee- 40 4th series, 3-4-5s, 1921...... Se 68 |...... do pref., 7. 190 10014/ 10014 
Bellev.&8.[1].,1st,8.F.88,"96.A&0| ------ 120 5th series, 5s, 1926.......... 96%! 9742 Chicago & North vos acetone 100} 10344) 1034g 
Bellev.& Car., Ist 68, 1923..J&D} ------ 111 Incomes, cumul., 6s, 1927...J «J DO |--0... do ref.,7..100) 138 (149 
@t. L. Ark. & Tex. Ist 68,1936.MKN| ------ 987% | Gen. 5s, guar., 1936....... M&N| .«...-. 80 ‘Chicago Rock Island & Pac. ...100 105 |106% 
2a mort., 68, 1436........... F&A| 30 | 37 | Wab.S8t.L &P.—1st,ex.,7s,'90.F&A} 110%}...... Chic. St. Louis & es bentitheemennte 100} 10 | Il 
om. L. & Chie.—1st con.€8,1927.J&d| «+--+: 90 | Mort., 78, 1879-1909.Tr.ree.A&O| 83 |...... do ~ eal 100} 30 | 33 
®t. L. & Iron Mt. a ,78,’92..F&A| ------ 110%) , 78, Xt. 1893, ex..M&N| 85 |.....- '|Chic. St. P. Minn. & Om., com..100) 34 | 34% 
2a “oy ye ge, Tikes ons MQ&N .---.-- \106 | | be narenlh 78, 1883 seceees-MQ&N Be fees | do pref..100; 101 /|102 
Ark. Br. |. gr., Me 7s, g.,’95.J&D, 104 |...... | n., 6s, 1920, . 3 eae BME cones: 40 |'Chicago & West Michigan...... a 37 | 38 
Cairo pond & T.,1st »78,2.,'97. ‘T&D! 104 |......|) Chic. Div., 58, 1910 Tr. re..J&J} 88 88°%s Cin. Hamilton & Dayton....... 90 |100 
Cairo & Ful., 1st,|. g.,78,2.,,91.J&J| 104%/10544 | Havana Div., 68, 1910..... eS Pichi Cin. Indiaunap. St. Louis & Chic. 100 7319) 76 
Gen. con. r’y & |. g., 58,1931A&0| 80 | 81%|| Indianap. Div., 6s, 1971 ....J&D) ..-..-|..-.-- ‘Cincinnati N. O. & Tex. Pac....100} 45 | 5¢ 
St.1.&8an Fr.—2d cl. A,1906..M&N 116 (117!) Detroit iv..6s, 1921 Tr. rec.J&J| 108%/110 |Cin. Sandusky & Cleveland...... 50| 15 | 1d 
ad M., class B, 1906......... M&N| 116 (117%)! Cons.mort. .78,1907,convert.qQ—F, 83%) 842 do ref.,6.50| 48 | 50 
2d M., class ©, 1906........ M&N/} 116. (11742) 1st, St. L. div., 78, 1889..... &A! 110 -e-.||Cincinnati & Springfield........ ...] ....-- ana 
Bouth Pacific. —Ist M, 1888 .J&J) 102% 145 | Gt. West., Ill.,1st, 7s,’88.....F@A, 110 |...... '|Cin. Washington & Balt........ 100 2 
Kan.C. & Sw. 1st, 6s,¢.,1916. J&s 98 |.--.- | do 2d, 78, ’93....M&N} ---.-. 93 | do pref..100| 415) 5 
Pierre C. & O. Ist, 6s..... .. F&A! ------|------ ney & Tol., 1st, 78,'90....M&N| ---.--|....-. |Cleveland Akron & Col.........100/q@. .-... 331g 
Equipment 7s. 1295. combos 7AD 105% 108 | L1.& 8.1a. Ast, 6s, 1912.....F&A| -0----|-c--- iClev. Col. Cin. & Indianapolis..100 4219) 45 
General mort.. 68, 1931...... J&J} 11744)118 || 8t.L.K.C. &N. (r. est.& R.),78. M&S; 10949/1114s |Cleveland & Canton................ 7 742 
General mort., 5s, 131. woe. J&J| 104%4)...--. do Om.Div.,18t78,1919.A&O, -----.|....-- | do do Pref..! 2919) 30 
1st trust, f 58, 1987.... ... A&O} 97 |.....- | do Clar. Br., 88: 1919.. F&A! ---..-|...... Clev. & Pittsburgh, guar., _ Se 501 188 |...cce 
t.8.& V.B.Bad. lst, 6s, 1910.AK&O0) ------ 105 do No. Mo., Ist, 1895...J&1| 116s! ...... rer ceuuecemanel aanmeuennnen 
Bt. L.K.&So.W. —Ist 68, 1916M&S| «++. --|107 ia! do St. Cha’s Bridge 68, 1908) 10414/105 | Columbus & Xenia, guar., 8...... 50! 170 |.....6 
Kan. Mid., 1st, 4s, 1937..... zap) oeewer|---0e- Wab. Fund, 1907—Var. 7s. F&A} 100 |......)|\Col. Hock. Val. & Tol........... 00! 19 | 21% 
Trust bonds, 6s, 1920....... F&A) \C.cccee 11212 |w arren (N.J. j—24, 78, 1900 ..A&O es | Columbia & Greenville,pref....100| ......|-----« 
Bt. L. W. , 68, 1919..... M&s ¢.--.--|/L11l4¢ West Chester—Con. 7s, 1891..A&9| 107 ee eee 137 |138 
§t.L. Vand. eT. H.—1stM. »78,'97.3 &J| L1G42'...... |W. Jersey & At. Ist M.,6s1910M«&8| 10749/107 ||Concord & Portsmouth,guar.,7 190} 140 {150 
24 mort., 78, 1898.... ... ---M&N| 102 |...... | West Jersey —1st, 68, 1896.....J&J| -.---.|..-.-. ‘|Connecticut & Passumpsic.....100) 110 [112 
24, 7s,guar., 98............. &N| 106 |......! | 1st mort., 78, 1899........... SEE leseses \|Connecticut River............-. 199 184 |185 
®t. P. & uluth—tst, 58,1931.F&A) 110 |... .. | Consol. mort., 68,1909... ... A&O} 117 |......\|Danbury & Norwalk .............50) ..-..- ceccce 
6t.P.Minn.& Man.—1st 78,1909 J&J| 115 (117 | West Shore—Guar. 48.......... 10314 1035g) Dayton < . Michigan, bp GUAT.» 34," 30 CR 
2d 6s, 1909...........0...00. A&O| 119 |...... WestVa C.&Pitts.—1st.6s,1911)&J| 106 [106% , guar. sg EE “cenees 160 
Dak. Ext.. 68.1910.........M&N) 117 |......| West’n Ala.—1st M., 88, ’88...A&0} 102 |...... | Delaware & Bouna ‘Brook...... 100 160 |...coe 
Ist consol. 6s, 1933 -........ J&J| 118%9)...... 2d mort., 8s, guar., ’90...... A&O) 106 _ |......|| Delaware Lack. & Western...... 50| 123%4)..... ° 
do reduced to 4%s ..J&J)' 97%)...... | West. Mary!’ d—3d en.,6s, 1900. J&J 11939121 ||Denv. & Rio Gr. .....ccccccccces 100} 15%| 16% 
Minn’s U’n, Ist, 6s, 1922. i seseaulneneas West.N.Y.& Penn—1st.58, 1937S & J) ------ | 99 do do pref.100} 4449) 46 
Montana Ext., 1st, 48, 1937.J&D| ------ | 851g 2d m., 3s g.—5e se. 1927....A&O) ------ 39 |Denver & Rio Grande Western.100} 11 14 
Montana Gent.—ist, €s, 1937J&J| ------ 1123; Warren & Fra:k., 1st,7s,"°96 F&A} 115 | basin Des Moines & Fort Dodge...... 100 6 9 
Ban —_, “y A. Pass.,1st PNET J&J) ------ | 91 (W n No. Carolina—1st ,78,1890. M&N} 101% )..... do do Pref..100) 15 22 
lst,6s,])¥26.J&J| ------ SR 1] Gamma, Gey BR Rccncccccensees &J} 380 84 ||Det. Lansing & Northern, com .100|} 37 42 
Sandusky Mansf.& N. —Ist, 78,1902| 117 |...... | West’nPenn.—Ist M. ay: ¥: '93..A&O0 OP tecases do do Pref.100} 90 | 90% 
®av. Fl. & W.—Ist, €s8, 1934. “"A&O diiciadiina tl acabiiiden | Pitts. Br., lst M., 6s, °9 es a Eee lnaccce | Dubuque & Sioux C “wi is aestiebagii 100; 7 concen 
At. & Gulf, con. 78, ina J&J\ 115 (118 ‘Wheeling & L. Erie—1st, wy 19 26. eccceee 9¥ ||Duluth So. Sh. & Atl.......... Sonene 5 8 
Bo. Ga. & Fis. —I1st, 78, 1899...... . = || Wichita & Western—Ist, 68....J&J) 100 |104 | do Pref.... .... 20 | 26 
 * R= ieee M&N| 212 |...... || Wilm. Columbia & Augusta, 68..... 116 (1174 |East Tenn. Va. & Ga. Ry....... 100 914' 10 
Seaboard Ps Roan. 68, 1916..F& n tinsel 113s Wil.& Weldon—S. F., 78, g.,’96.J&J| -----. 25 do do 1st pref..100| 614g) 63 
OS, COMM, LOBG.....-cecse +0 J&J} 10812 1102 Wisconsin Cent.—new ist _” eee 8919) 90 do do 2d pret...100} 21%) 2248 
Scioto Val. “1 8t, 7s, sink’gfd..J&J| 95 | 98 | Incomes, nOn-CUM., 58 .....202-+2) 2252 \- 40 |'East Pennsylvania. ...... oe---.00)) 53 | SAlg 
mort., 78, sink’g fd.......A&0O. 70 | 74 || Wis. Valley—list, 7s, i909 ee J&J| 12342124 | East & West, Alabama.... .........| ....-- 20 
Consol. 78, 1910.... ......... J&J ll 65 | 70 || Wore’ r & Nashua—ds, ’93~'95..Var.| 103 105 ||Eastern (Mass.)....-.......----- 100} 122 [123 
Sham. Sun.& Lew. —Iet, 5a,"1I2M&N| ---ec-!...... | Nash. & Roch.. guar..58,’94.4 &O 102'9) 104 || do |, RES -100| l2zyv |130 
Sham. V.& Potts.—7s, cou. 19O1JKJ) ------|..---. || RAILROAD STOCKS, Par. A ee 100} 1¢8 |110 
®henandoan Val. Rag 1 78,1909.J&J| 89 | 95 ||Ala. Gt. South.—Lim., A., 6s8,pref...{ 10%, 1149/| Elizabeth Lex. & Big cone ao pe ccccce 
General mort., a A&O|} ©9 | 33 || Lim., B, COM........--.0-.-+-200-- { 349) 4 ||Elmira & yeaa escccee rd 44 [-nneee 
Shreve. & Hous. pe By 6s, gu., 1914) ------| 65 | Ala. N. ’O. & Pac., &¢., pref........ tf 12 1 ref.,7..50|) 65 |..-.00 
ioux C. & Pac., lst M., 68,’98.J&J| 105 10545) do do 14 % Evansville & Terre Haute. ......50| 85 8° 
us Bay& So.—lst 58,8. RRS a ee Albany & Susqueh., Guar., 7.1006 148 /152 ||Fitchburg. Pref................. 1 88 | 88a 
So. Carolina—1st M.,6s, 920..A&O, 10149 102 | Allegheny Valley ................ ERR Mia || Flint & Pere Marquette atl SD 100; 41 | 41% 
2d mort., 68, 1931............ J&J} 79 |...... ‘| Atchison Topeka & Santa Fe..100) 89°83) 80% do do Pref...100| 9919'100 
Income 6s, 1931....-........-.... 12 | 16 | Atlanta & paxiette Air Line ..100| 83 | 84 ||Fort Worth & Denver C........ 100} 2349, 26 
$0. Cen. (N.Y.)—Consol. mort., 58..| 52 55 | Atlantic @ FOG coceseces sce -10u 8 819 Galv. Harrisb. & San Antonio .....| ......|-«s--« 
South. Kapsas—1st, 5s, 1926. "M&S) 98 | 98%) ‘augusta & Savannaii leased. ..109; 132 [133 ||Georgia Pacific......... .-..-....... 12 | 1 
md Diy., ist, £8, 1926... M&S, 93 | 93% Baltimore Spe becacheccmncnns 1s 90 | 98 || Georgia Railroad & Bank’g Co.100} 197 (198 
eee a eecemanpneteinanatice 9342 94 do ‘Tet pref.,6....100| 123 |...... |Grand Rapids & Indiana........... 9 |} 12 
Bo. Pac, Cal. --lst,68,¢.,1905-12 A&O) .--.«.-- (115 do 2d, pref....... 100 ohenne 116 ||\Green Bay Winona & St. Paul..100 81g) 9% 
80. Pac.,Ariz.—1st,68,1909-10. J&J| --- --..-....| Parkersburg ................-. 100; 2'g)...... do do  Pref....100) 14 | 18 
80. Pac., N. M.--Ist, 68,1911 .J&J 107lo|...... Beech Creek...... ene cactcoacsoces GO) cccccclocccee '|Houston & Texas Central......100| 13 | 15 
Staten Isl. Rapid Trans.—1st mort.| ------ Ls ciialian o Siitasmecuicen ennaabiaas  soncvsteasees Huntingdon & Broad Top.. ..... 50/) 1614) 16% 
Steuben. & Ind., lst 62, 1914..J&J) 107 |...... |Bell’s Gap..............--eeeeeee. 50 §..-...| 44}¢, do do Pret...50|$ 40 | 40% 
Stock. & Cop. —Ist, 5s, i905. JS&J) --.---).....-| Belleville & So. Ill, pre wnwenee Tt, Biwchnal | Dlinois Central..............-..- 100/ 116 {116% 
Summit Br.—1st, 7s, 1903..... JET) 2 00e-| coos. || BORtOn & AIBARYI....2-cccecce-- 1 196 '197 do Leased line,4 p.c.100; 97 |..-.... 
S8anb.Haz.&W-B.—1st ,58,1928M&N) 10249 ...... | Bost. Con. & Montreal. Pref., 5. 100 103 103%) Indiana Bloom. & West.,ass. pd.100| 10 | 12 
2d mort., 68, 1938 .......... M&N $9 | 99% Boston peoeee Tun. & Western....| ......|....-. Jeft’v. Mad. & Ind’p’s, leased..100; 70 |...-.. 
Susp.B B.&ErieJune.—1st M. / oom 1110 116 Boston & Lowell................ 100 x161'4 161%) Kanawha & Ohio.............-200--| seen. 
Syr.Bing.&N.Y.—consol.78,06A&0! 133 |...... Boston & Maine adessoonccomens 100; 211 (211%) do lst yee -< eececes FT lecccem 
ex. Cent. in *. 7 ,78,1909M&N  leasatd Boston & N. Y. Air-Line, gut..238 97 %| 95 1 do SE Pew ccovecoch. cccane 
lst mort., , 19 siiainmaal M&N| 495 |...... | Boston & Providence........... 100| 232 (233 = Kan. City Ft. Scott & Memphis.100| 70 80 
Texas & New Grienns2ink3s. F&A} ...... [eecees | Boston Revere Beach & Lynn..100| 160% 162 || Kan.City Ft.Scott& Gulf, pref..100) 13619:137'a 
Sabine Div.. Isat. 63. 1912...M&8 102 |...... ‘Brooklyn Elevated... new .......... 33 | 37 |\Kans. City Mem. & Birm.. _seeeltO' 42 414 














*Pric; nowinal t Purchaser also pays accrued interest. {In London | Couponoff, § Price per share. c In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continven. 
For Explanations See Notes at Head of First Page of Quotations, 
l t 
RAILROAD STOCKS. | Bid. | Ask. | MISCELLANEOUS. Bid. | Ask. } MISCELLANEOUS. Bid. | Ask. | MISCELLANEOUS. Bid. “Ask. 
Kan.C.Sp’d& Mem.100| 76 | 77 | St. Louis & Chic. pref.; ...... 40 | (COAL & MINING | MINING STOCKS: ed 
Kan.C.Cl’n & Sp’d. “we 30 | 40 | St. Louis I, M. & SO....| soc---|------ STOCKS, N.Y. (N.Y. & SAN, FRAN.) 
Kan. City & Omaha... 7 9 |i6t. L. Van. & I. f1..... 7 12 Cameron [ron&Coal50 ininedinn OT ee 
Kentucky Central.i00} ....-. -ee.-- || 3t. Louis &San Fr.100; 26 27% Colorado Coal & 1.100; 32 | 34 | Alta Montana.....100! 140 1-66 
Keokuk & Des M..100 34g) ....../ 1 pres ...100' 62 | 63 | Col. &Hock.100.C&I.| 18%; 20 Barcelona....... Semnes 1:00, 1°16 
ao pref..100) ..... 23 1 t pref.100) 109 te Consol.Coalof Md.100| 20 | 24  Bassick............ 10€} ......| 20 
Keokuk & West. ....../ ..----|. ated | St Paul & Dadath. 100, 50 Homestake Min’g.100; 10% 11 ~~ Belle Isle.......... EP | +40 
eg gg glee 724 31 do Pref.100| 98 99%) | Marshall Cons. Coal..;| ..... , Best & Belcher....... 4°05) ..... ‘ 
Lake Erie & W....10 1342 144 ‘at. P.Miun. & Man.100, 96%) 96% Maryland Coal....100; 10 Be. EOE ace cecnsceedd ee ees 
do ref. 100 4214) 42% Scioto Valley.. .... 50} 5 | 10 New Central Coal.100' 9 {11 = Breece.............. wa 25) +28 
L. Sh. & Mich. 80..100) 8350) 885g Seab’d & Roanokel00; 125 (145 Ontario Sil. Min’g. 100) a) eee RR 14) +15 
Lehigh Valley......  . 7 south Carolina....100 5 2 | Pennsylvania Coal.50! ......)...... art C =, —6-1 00 
Little Miami........ 50'§16644/16612 Southern Pac. Co..100; 19 | pemer “hed Min’g. 100, 9 1049 Caledonia B. H....100}; 2°00) 4-25 
Little Rock & Ft. 8m.) --- 50 | 8’west., Ga., g°d,7.100) 127 12844! pref.l00, 35 36 = =©Cal’m’ t&Heela(copp’r) ees 
Little Schu’k’l...... 50| 64 |...... ayr. Bing. & N.Y. 100) -..--- ------ Tenn. Coal&Trancol00| 2642, 2742 |Consol. California.100} 9°75)... ‘ 
Long Island.... .... 50\ 93 Summit Branch,Pa.50) 814g, 10 Whitebr’st FuelCo. 100) isieneiiad | cmaneihe Chrysolite .... ..... ee | 48 
- & Mo. River...100)| -....../...... (Sunbury & Lewist. 50/9 48 49 Wyoming Val. Coal.100; 45 | 46 Chollar............ 100}; 3°50)...... 
do fille 00, souine hedukees Terre H. & Ind’nap.50; 90 Y5 EXPRESSST’CKS . \Consol. Pacific.... 106} ....../...... 
Lou. Evans. &8t. L. 100) 9 |10 Texas & Pacific...100} 19 | 19% AGOMG. 2000-c0ccc0e 100) 138 141 Crown Point....... 100} 4°7C!...... 
do. Pref.100' 22 | 25 | fol. Ann Arbor & N.M| ....-. 26 ‘American.......... 100! 106 (108 Deadwood............. 1°40) 1°90 
Louisv. & Nashv..106 5158 5173 Tol. & Ohio Cent’1.100; 20 34 United States..... 100; 70 | 72 ‘|Dunkin....... ecandnees ‘70 +80 
Louisv.N.A.&Chic.100, 34 | 38 do Pref.100| 40 | 50 Wells, 4 gk at 100) 134 (i138 §(El Cristo............... 1°30 1:35 
Mahoning Coal RR.50, 37 | 40 ‘U.N.J.RR &C. Co.100; 21444)...... TEL’PH STOCKS Eureka Consol.... 100! ...... 10°0 
do Pief.50, 88 |...... Union Pacific.... .100| 53 | 53% AND BONDS. Father De Smet . - 100, i en i 
Maine Central....100 129 (130 Utah Central...... 100, 22 | 22 American Dist.Tel.100) ...... ..eeee |Franklin (copper)..-.. 15°00)..... = 
Man. & Law’ce....100, 21512216 Utica & Black Riv.100, 120 |...... American Tel. & Cable 72 | 73 Gould & Curry 8. 160) 3°50) ...... 
Manhattan, $7 100; 81 | 81% Vt.& Mass.,l’sed,6. 100) hes Atlantic & Paciticst’k! 45 52 Green Mountain....10) ..-...  -05 
Marg. H 100° 1532) 17% Vicksb. & Meridian . | 38 |Bank’s & Merch’ts.100) ......)...... Hale & Norcross. .10( , FOB ieee 
do Prof. .100, 80 | 90 pr ef.. 14 %3| General mort. Cert...) ......).cccee Horu ing HRMS, ee 
Memph.& Charl... -25) enens-|....- Virginia Midland. 100) vide leeases Cent. & So. Am, Cable) 101 (105 (LronSilver..... .... SO) SSO. caans 
Mexican Central..100, 13%, 14 WabashSt.L. &Pac.100, 12 | 12% Commercial Tel. Co. sad ee > \OTOSSC. setae in ihe ee eeuas ‘12 
Mexican Nat., Tr. rec. 649, 7 do Pref.100| 2i%| 22 |'Franklin........... | 25 33 ~=—s Lead ville Consol. ...10) ‘20 +30 
Mex. Nat. Constr. Co.| 21 , 25 Warr’ n(N.J.),1’s’d,7.50) .....-|-<---- Gold & Stock..... 100 90 | 95 (Little Chief ........ 50) ‘oO 8640 
Michigan Cent....100 764% 78 Wz. End pref. (Bos.) 50 80 os |? a cennaes . ---| 96 102 LAGElO PIGts...ceccoccess:| ‘ld +16. 
Mi dof New Jersey | Be Pee: West Jersey cece sone 5 60 see tea a 0' 160 170 Mexican G. & Silv. iod SOO) oi conn 
: e 8. & W..100) .....-. 58 West Jersey & Atl... 508 47 |...... . Y. Mutual Un. “Tel. eid 91g MONO, .. «2+ osacveesees D sebaaie 1'70 
do pref.100! 84 88 Western Maryland.50 11 13 Mutual, Union 6s....) 91 92 oe M & M.. coe! ceneae 
Mil. & Northern...100)} ......!...... West. N. Y.& Penn. 100) 1l4s 12 N’west., 78. 1904 .J&J| 100 |...... I i a a ad 100) Pr ‘75> 
Mine Hill & 8.H....50) 64%!...... Wheeling & L.Erie 100° 50 | 52 Postal Telegraph. -100, a ae North "Bulle eee | FOS) ...c0s 
Minneap.& 8t.L..100 474 5 (Wil. Columbia & A100) ...... 11 Bonds, lst G6 ......22) wccce|-cocce EE sens -0+aveccacs 10; 6°50...... . 
do Pref...100;| 9 15 | Wilm. & Weldon, 7. 100 112 |...... Postal T. Cable, new. 25 28 Osceola (copper)...... : BPPOG) . .ccnd 
Misso’i Kan.& Tex.100; 11 11% Wisconsin Central100) 15% 16 | So. Tel., Ist mort. b’ds| ....../-..... 'Pewabic (copper)..... insert coil 
Missouri Pacific...100| 69° 697% ao Pref.100, 354 37 South’n & Atlantic.25° 70 80 Plymouth Consol...... POO} nics 
Mobile & Ohio..... 100) “~ 10 Wor.Nash.& Roch.100' 130 (135 Western Union... — 76 | 7613: Potosi............-. 106 3°25 3:50 
Morgan’ 8 La. &Tex.100! . . CANAL BONDS, | | — {| Ye, 1900, M. t N.. Sa laneads (juiney (copper)...... | Fae) .camee 
Morris & E’x, gu.,7.50) 140 140° Ches.&Del. ~ist, 68,’86| ......| 89 TELEPHONE, Kappahanock........ l ‘le 14 
Nashv.Chat.& st. L. 25 7542, 76% Ches.&O.—6s, mill sesane | 124 STO S. Red Elephant ...... BM <ee«sslooawan 
Nashua & Lowell..100 190 195 Del. & H.—7s, 91. S&S | 11044) ....-- American Bell..... 100 226 226% Robinson Consol.. 50. 65 -°75 
N’squehoning Vall’ 750'§...-.. 5 Ist ext., 1891..M&N| ......|--- .--| Amer. Speaking...100, 100 ...... TR vcccdécccccsseses: O° <cctan 
New Jersey & N.Y.100 3 -o.--|| Coup. 78. 1894.A&0| 114 [11549' Erie........ ..........- 30 302 Sierra Nevada .....100, 3°75 3°95 
do Pref.100; 10 ...... ) 1st Pa.D.cp.,78,M&S8, 138 |..-.-- BPORROOM., 0.60 ecucccesee 90c..100 | Silver Cliff.......... SO} "07 | . cans 
N. News & Miss.Val.Co' ......)...... Lehigh Nav.— 4%9s,’14; 110 |...... New England......... | @2 | €24s) liver King....crcccccce| icoces 4:00 
N.Y.Cent.& H.Riv.100| 104 10419) RR. 6s, reg.,’97,Q-F! 11421144 Tropical............. 10| 50c| 75c.\S&andard.... 100| 2-9 
N.Y.Ch.&8t.L.newl00 14 | 14%) Conv 6s,g.rg.’"94M&S 108% .-..--. ELECTRIC Sutro Tunuel.......... ‘15 ‘16 
do Ist pref.100, 63 | 65 | 6s,g.,cp.arg.”"97J&D 115 .----. LIGHT ~pimoee >= Union Consol...... BOO: 3°70) .nccsa 
do 2d pref.100 2 29 Cons. M. 1911 ZOSED) ccoces 128 Brush, Balt........ 56 I a aki 1°50!..... w 
N.Y. & Harlem ....5@) 225 |...... ‘Penn. —é6s, coup., 1910) wo... |eoocece Brush [luminat’ 100 85 100 Yellow Jacket......... 4°30)... 000 
N.Y.Lack.&West...100 109 09 ‘Sch. Nav-1st6s, 97 2-M| 95 |--0--- TN ccthadacnesvdaee 140 160 BOSTON MUNING 
N.Y.L.Erie& West.100 2273, 23 | 2a M.,68s,1907..J&J)| 75 |------ iidison Illuminating. -| 90 (100 STOCKS.,S 
do Pref.100; ......| 56 Mort. 68, cp., 95IJRI, 85 |------ United States.......... 31 | 39 ;| Allomez..... ...-..--25| 906.; 1.00 
N.Y.&N.England.100) 3558 3573 6s,imp.,ep., "20 M&N; 90 |..---- United States [ll]. Co..; ......, ¥5 OE EEE $5; 17 174s 
do Pref.100 11232/114 | 6s8,bt&ear, 1913M&N| 85 -...-. TRUST COWS | Bost.& Mon...(Copper,, 4742 48 
N.Y.N H.& Hartf.1G0| 219 (224 8usq.—6s CP. LILBIKS ------)eee-- STOCKS, N.Y. | Brunsw’k Antimony .5 3 5 
New York & Northern| 10 | 13 CANAL STOCKS, | Am. Loan & frust.100' ......)..-... Calumet & Hecia...25) 241 243 
Pref. 20 | 22 Chesapeake & Del..50; ....-.'------ Brooklyn Trust . ere 285 (295 ''Catalpa Silver...... 10; 20¢e.' 216, 
N.Y. Ont. & West. -100, 14 | 144 Del. & Hudson....100 1083, 109 |'Central.... ........ Pe OS ee 25; 21 22 
N. Y. Penn. & Ohio . 44 1 ~~ #Del. Div. leased, 8..50 §.-....- ------ Farmers’ Loan & iir.25 PP fesasos PRED ecccce osene 25; 14% 15 
do Pref. ‘a 1 ‘Lehigh Navigation... 50); ; — seeees Knickerbocker . a Be EAR TIE cccocccccoveus 25, +44) 4% 
N. Y. Phil. & Norf.100) ......)...... wy guar.,4.. eoee|-eeeee Long Island... -. 190 160 165 Minne SOTA ..2.-202--20| SUCG.| 1°50 
N.Y.8usq.& West’n100 0 pr ,guar, 10.. “100! scoee. (200 | Mercantile.........100) 205 (215 | National............ 25 244 «24g 
do Pref. 100) 24 2914 Schuy kill Nav..... 50) S.c0.--|-cee-- Metropolitan. .. ..100 170 175 Osceola............ .25| 20 | 21 
N.Y. West Shore & B.. | do do pref. 50 ) 414 ..-... = Y. Guar. & Ind..100) 115 |...... PED soncoesecees 25 z 3 
Nort. = emt, com. 100) 16 | 17 MIS@LLANEOOS | fee ait & Trust.100 550 |...... | eaapipeTat 25\ 71% 72 
pref.100| 45 | 451s | BON ey |” teehee 100° 575 «...... sone cisiuesibneil 25 i4 1 
No. Ponnayivania. -5O}$ $O0%)...... Am.Wat'rW. Co., ,lst, 6s | sedate ‘10332 Unite ‘d States...... 100; 59y {610 . Tamarack .......... 25) 16v (165 
Northern Central.. snannet Ae ‘Canton(Balt. )68,., "D4; ......|- 2-00 -W. BRK LYN MANUFACTOING ! 
North’n N. Hamp.1 14049 i141 | Un. RR.,lst, end.,6s. 113 its HORSE RRS, | STOCKS, | 
North’n Pac., com fit =. 'Col.Coal& Iron— 1st, 63) 103 105 = (See Local Securities in, Am. Linen (Fall Riv.) 28 345 
do Pre | 5044) Col & Hock. C. &I.,6s... .--.  |------ CHRONICLE each wk, | | Amory (N. H.).....100 
Norw. & Worcester. LU 17819 3 179 | Cov. &Cin. Bge. 5s, 3- 5y| 100 100% ere ok oes or ~>eatad Amoskeag (N. H. ) 1000) 1875! 1890 
Og. © | | 58,5 years... .. M&S! ...... Loz | TOCKS, | Androscog’n (Me.).100) 117 (117 
a amaaicl 1934) 191g Ga. "Ga. »N.C.,58.-.1937) ...+02| 9612 Balt. Sones. Gas......| 44lo 46% Appleton (Mass.). 1000 695 700 
78 | 80 | Hend’ u Bridge6s, 1931) aaeteliall 110 ~—s Balt. Consol. Gas, New) 43 | 4344 Atlantic (Mass.).. -100 1u9 110 
10 | 12 | Or.Imp., 1st, 63. 1910) 10019)100% Boston Goslighs...500 1000 1605 Barnaby (Fall Riv.) 10u (102 
164 wrth Oreg.R. &N. 1st. ee 111 j112 ‘East Boston ...-.... 39% | | Mfg. (F. R.)..| .-..-- , 90 
yy 2144), Con. 5s 1925 J.@D..| ...... 102 | Roxbury........... 00 aces a Bates (Me.) ....-. . 13 113% 
21% 23% Ocean 88.Co.,lat guar. 104 [105 ' mee Boston. ....100) 115 120  Boott Cot. (Mass.)1000,1275 (1290 
35 |... ..| St. L. Bridge & Tun— | | ookline, Mass...100, 104 106 | BorderCity Mfg.(F.R.)| 125 127 
521g 52% Ist, 7a, g,1929.A&O 1136 |140 [Game @, Mass..100 170 171 | Boston Co.(Mass.)1000; 970 980 
a eee Tenn. —T'nn D.6s) ....-.|------ helsea, Mass ..... 100, 112 (114 | Boston Belting....100) 16 16518 
1749, 18 | Bir. Diy. 1st ,68, 1917 8549! 87 i Doremester, Mass..100 11019111 Bost. Duck (Mass.)700| 875 925 
60 | 64 MIS®@?LLANEOUS ‘Jamaica Pl’n, Mass100) 155%,156 Chace (Fall Riv.) 2 100 (102 
SS 28 | STO ° ‘Lawrence, Mass...100 129% 130 eee ae } wall lu7 (108 
= Amer. Bank Note Co..| 30 | 35 | Lowell............. 195 ‘200 | Cocheco (N.H.).. 405 410 
5714| 5733 Amer.Cotton Oiltrusts| 3349) 3358 L »G@. L..100) 14 |... | Collins Co. (Conn.)-.10 Tq 
55 | 57 Aspinwall Land....10} 8 844) ab ggg + 109 1110, Continenta! \Me.). 100} 36 | 40 
ARIE, AA Boston Land........10| 7 744) Newton & Wat’n ..100; 136 140 Cres’t Mills (F.R.)100} 6. | 70 
aia sae Boston Water Power..| 73s, 719 Salem, Mass.,.....100) 108%/1u9 | Crystal Spr. Bi.(F.R.}.| 45 | 50 
1534g).... . | Brookline (Mass. Lad 34g) 3% Brooklyn, L. I......25) 103 (105 | Davol Mills (F. DP BOO! cccce| cocces 
SAR aR Canton Co. (Balt.).100| 42 | 45 | Citizens’, Brooklyn. 20' 53 | 57 Dougl’s Axe (Mass) 100 6yY 69% 
ome 35 | Cev. & Cin. Bridge, pf.) 210 ----;-| Metropolitan, B’klyn.| 7 82 Dwight (Mass.). ..500) 70VU 10 
cemeanaial 70 | East Boscon Land. 4%| 473 Nassau, Brooklyn ..25) 102 |...... everett (Mass.)...100) 5y | 60 
96 (120 | Frenchman’s Bay Ld. 914! 9% People’s, Brooklyn.10| 73 | 72. F.R. MachineCo..100| ......|....-- 
123 i: U31o Henderson Bridge Co.| ...... 100 wil iamsb’g, B’klyn50| 123 125 =| Flint Mills (F. R.) 100} 105 107 
ee al ||Keeley Motor......... 3 |---ee- Charlest’n,8.C.,Gas.25) ...... 20 Franklin (Me.)....100} 91 95 
116 18 | Manh’'tt’n B’ ch Co.100 9 12 ‘Chicago G. '& Coke. 100 210 =  Gl’be Y.Mills(F.R.)100) 114 (116 
163 (170 | Maverick Land....10) 2% 3 ‘(Chi icago Gas Trust....) 3149 331g Grauite(F.K.)....1000) 239 220 
 deemawn N.E.Mtg.Secur.(Bost..| 92 “5 (Cincinnati G. & Coke . | See 182% Great Falls (N.H.)100; 37 | 87%2 
12u 125  N.Hampshire Land 25\ 35c| 50c. |Hartford, Ct.,G. L..25) 24 |...... | Hamilton (Mass.) 1000} 73u 8 
150 | paeees _N.Y.& Tex.Ld.,Lim. 50) so0ncenxee --- Jersey C. & Hobok’n 20) 163 penne: | dartf. Carpet (Ct.)100) 1724 176 
| ip ae "Land ser RL SIRI, UTE ‘People’ 8, J ersey Deinsses _ eo SN SEED canes nial 100|} 85 | 35/28 
111! 112 ,Oregon Improvement. | 54%) 55% Louisville G. L........ 120 121 ° dolyoke Ww Power. 106 ZiO | .c-cee 
2.53) 227, Oregon Ry.& N.Co.100) 90 YL Memphis Gas. saatiniannae 47 50 Jackson (N. H.)..1000) 960 975 
_ 65 | 6644, Pacific Mail 8S. Co. 106. 32 33  (Centralof N. Y..... ae King hag A - R.) pred lut 105 
Richmond York 92 | 98 Philadel. Co. Nat. Gas.| 9019) 91% Consolidated, N se iov 713, 7214 Laconia(Me).. .... | 460 462 
Rome & Decatur...... ore & - Pullm’n Palace Car 100, 1504/151 Equitable, N. seeing he 106 112 Lancaster M. (N. 13) 400) 575 (580 
Rome W. & Ogd...100) 80 | 92 Ban Die go Land., .....| 30 30% Mutualof N. Y....100 91 ¥5 L’rel Lake Mills(F.R.)| 94 99 
Rutland ........... 100. 5% 5% St.Louis Bdge, 1st pref 297 ‘109 ON. Orleans G. L...100 8153 82 Lawrence (Mass.)1000/ 1445 1450 
do Pref.,7..100) 38 | 40 2d pref. certificates. {51 | 53 Portland, Me., G. ‘L.50 80 90 Lowell (Mass)..... 690 680 690 
St. Jos.& G'd Isl’d.100) 11 14 | St.Louis Tunnel RR..;110 112 — 3t. Louis Gas...... 100 62 } 64 Lowell Bleachery.200/ 123 147 
St.LouisAlt.&T.H.100| 38 | 40  8t. Louis Transfer Co. 65 75 Laclede, St. Louis.100 118 (120 Lowell Mach.Shop. 500) 600 610 
do ref.100 74 | 85 | UnionSt’k Yds.&Tr.Co 93 (10vV San Francisco Gas ...., 56 57  UymanM. (Mass.).100) 64 vt 
St. L. Ark.& Texasi00' 12 | 12%, West End Land (Bost.) 23% 23% !Wash’ton City G. L.20 40 | 4013 Manchester (N.H. )100! 146 14642 
* Price nowinal; vo late transactions. +t Purchaser also pays accrued interest. + In London. § Quotation per share. 
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MANUFAC’ING STOCKS. Bid. Ask. BANK STOCKS. ; ‘ BANK STOCKS. Bid. Fovwe INSURANCE STOCKS. | Bid. | Ask. 
Mass. Cotton..... 1000 1030 1035 Manufacturers’. ......| 150 |......) Market & Fulton..100) 175 cenges EE? ZO} .cee-. |300 
Mechanics’ (F.R.)100 90 92% |Mechanies’........ 50) 235 eee. Mechanics’. ........ 25, 167 (170 Farmers’ [ns. Co...20) ......) 8¢@ 
Merchants’ (F. R.)100, 110 112 | Nassau............ 100; 235 |...... Mechanics’ & Tr.. .25| 150 |...... oh ee Se EE 95 
Merrimack(Mass)1000 1085 1100 Charleston, Mercantile ........ 100) 145 |...... Firemen’s........... 20) °...../135 
Metacomet (F.R.) .100, ...... ..... B’k of Chas.(NBA)100 134 ....... Merchants’. ........: 50| 140 (143 Germania........... bares 100 
Middlesex (Mass.).100 155 165 First Nat. Chas...100 205 ...... Merchants’ Exch’e 50. Boe liane \aees......... | ees 100 
Narragans’tt(F.R,)100 9249 94 People’s National.100: 205 |..... Metropolitan ..... 100; 10%)...... Merchants’& Manuf 20! ...... 205 
Nashua (N. H. )....500 AOU 605 Chicago, | Metropolis......... 100; 235 |...... Miami Valley.......50} ...... 100 
Naumkeag (Mass.)10) 10L 1012 Ameriean Exch. Nat..| ...... 27 | Nassau........ Gents 50; 153 160 ‘National........... BGGF sccees 160 
N. E. Glass (Mass.)375 30 YO Atlas National........, 119 120 | New York......... S30 - |... oa eRe 100, ......:100 
Newmarket ....... 500 300 £02 Chicago Nat....... 100 173 200 N.Y. Nat. Exch’gel00! ...... 1126 Washington......... WT senses (132 
Pacific (Mass,)...1000 1439 1490 Commercial Nat...100 180 |...... New York County.100/ 210 | ...... Western.... .. 25} ..-00-/140 
Pepperell (Me.)....500 1115 1125 Continental Nat...100 115 120 9 Ninth National....100! 130 (140 Hartford, Conn, 
Pocasset (fF. R.)...100 115 118 | First National..... 100; 245 |...... North America .... 70) 135 |e eee. Etna Fire......... 100| 243 245 
Rich. Bord’n(F.R.) 100 774% 80 Fort Dearborn Nat....) 115 ...... North River.... ....30| 135 (145 Connecticut .......100! -.....|/L12g 
Robeson (F. Riv.) 1000 ...... 95 Hide and Leather.160 140 ....... oe 25; 190 |..... J, Saeaee 100; 289%! ..... ‘ 
Sagamore (F. Riv.)100 110 112% Merchants’ Nat...100 360 |... Pacific... ..<c......00) 162 {167 ||\National........... 100| 127 |...... 
Balmon Falls(N.H.)300' 230 235 Metropolitan Nat.100) [87% ...... RRA naan Ria, 100; 164 (172 | Orient............. 100' 78 80% 
Bandw.Glass(Mass.j)80 20 25 Nat. Bk.of Amer..100 139 ...... TO Desae seen sans 25 BEE Vuticcs Phoenix.... ... , 1S74g 
Shove (Fail Riv.). 100) {1 ¥2 = =Nat. B’k of [llinois.100 200 ...... Phenix............ | Eee 38% Steam Boiler... -50} 100 |...... 
Blade (Puli Riv.)..100 50 56 NorthwesternNat.100 300... ... Produce Exchangel00| 108 112 London, Eng. | 
Stafford (FaliRiv.)100 108 (110 Union National....100 170 175 | Republie........_. 100; 1459 150 Commercial Union.25| 2349) 241g 
Stark Mills(N.Hf.)10U0 ilu Li20 Un Stock Y’ds Nat.100 2.2... 200 Seaboard........... oF 2 ee 50} 75 80 
Tecumseh (I. R.). 100 103 lu7 epee. Second National..10€ | BaD {ens Imperial Fire.......25) 162 (167 
Thorndike(Mass.j)1000 1060 1100 Atlas National.... .... /..... 95 | Seventh National.106) 120 128 ‘Laneashire F.& L..25| 5% 614 
Tremonté& S.(Mass)100 l18 (12 Cine immati fo | a 1600) Shoe & Leather. ...100! Ee Pe London Ass.Corp. 12g 53 | 5S 
Troy C. & W.( E.R.) 500° £50 --e+-- Citizens’ National..... S eniwaues 1&5 —ss St. Nicholas........ 106; lilt 115 | Liv. & Lond. &Globe.2 3219) 3315 
Union U.Mf. (F.R.) 100! £20) 22742 Commercial Bank...... ...... 105 = State of N. Y ee 100) 116 120 North’n Fire & Life. 551g 56le 
Wampanoag(F.R.) 100 110) liz Equitable National... ....- 140. Tradesmen’s........40] -..... 105 North Brit. & Mer. a3, | 41 42 
Washingt’n( Mass. ae 45 . 55 | Filth National......../ 2.2... 100 United States Nat. ido} 210 --  RoyalInsurance... ..3) 53848; 39% 
Weed Sew. M’e (Ct.)25, ..-.. oso || PITOt NMtIOMRl. ccccccc-| -ccccce 275 Western National ___.. | 937 “95 New Orleans, j 
Weetamoe (F. R. i100 is “QO Fourth National.... .) ...... 185 Philadelphia,‘ Crescent Mutual ..100| 35 o9 
Willim’tic Linen(Ct)25 42 44 German Nationai..... teow 14719 b’k of N. Ameriea .100| 357 360 Factors’ and Tr.. .100' 54%) 561g 
York Co. (Me.).....750 9285 990 Market National......) ...... $5 Centennial Nat....100) 150 ...... Firemen’s ......... OOF cones 53 
BANK S'TOC KS, Merchants’ National...) ...... i40 = City National.......50| imivalias Germania.... .... .100' 112 (113% 
Baitimore, National Latayette.../ ......285 Commercial Nat....50| 60 | 61 | Hibernia. .........100) 65 | 67 
Bank of Baltumore 1006 142% 143 $= Ohio Valley Nat’l..... 130 135 (Commonwealth Nat 50 [ ccceee| sccces ee aoe 
Bank of Commerce.15 ~~ 47 Second National ...... 196 225 = =|Corn Exchange Nat.50| ......|-.«.. Lafayette.... ..... 50; ¢3 | 71 
RE 1945 20 Third National........ S719 14219 | ‘Eighth eR eter 100) oe sees lcocce- Merchants’ Mutuail0o! x49 | 5015 
Com. & Farmers’..100 °° 129 Western German Bank 200° ...... . |) as 100; 240 |...... Mechanics’ & Tr,..100) L11l4s6/115 
Farmers’ B’k of Md. . gt eee Hartiord, Farmers’&Mech.N.100) ...... 166 = New Orl’s Ins. Ass’n 30) 1433) 14% 
Faruers’ & Merch.. 59 tO | tna Nat......... 100} 100 ....... Fourth St. Nat’l....100; 168 | ...... New Orl’s Ins. Ce.. 50}; 19 | 20 
Farmers’&Planters’2 35 461g 48 American Nat... ...50; GU ....... Indepenudenee...... 5 aE ie Sun Mutual........ S66) oc seus 25 
First Nat.of Balt. 100 121 126 C Rarter Oak Nut..100, 100 ©..... Girard National ....40) ...... 103 — Southern.......... 100} 83 85g 
Franklin............ GO; 92 |...... CRS 100; 95 100 ' Kensington Nat.....50) ....-. -cs- Teutomia....<e.<«c- 100) 119 |...... 
Geriiian American.... 192 *77°7" ( comic ut Riv er 50: 48 |...... Keystone Nat’l...... 50| 553g}...... New Work. 
BIS <tt0e sesseses 1 12 12% Far. & Mech. Nat. 100) 162 |._.... ~ sc pe Ra eee 90 = Alliance .......... 1000) 137 (150 
EERO 060. cose cece 3U' 36 to.)0 Fir st Nat eS 100.) 9S 10014 Meehanics’ Nat....106 125  ...... American ...... ....50! 140 (160 
Mechanics’. -- LO 12%); 13 Hartford Nat...... 100; 180 |...... Merchants’ Nat.... ...| -..... 133 §|Bowery.... .... ....25| 110 {115 
Merchants’... OOO) B84 |. cone Mercantile Nat....100, ...... | 90 “ it. BkC ommerce. Ppa et, Broadway .......<-- 25| 150 17 
National Exel’ ge. 100; 125 |...... National Exe hange. 5O 59 | 65 Nat.B’KN. Liberties 50! ......). .... ef Peers 17 110 120: 
BUOPIC'S. 20. 0200 200. 20 19 20 6||Phenix Nat....... Ba BS Inccecs Nation: al Security.100! ......'. ....) Citizens’. oee-- 20) 109 (115 
Second National ..100 eS | RISES 100°) 90 | 95 Penn National......50 78% .. . | RE SEL 70} 166 (115 
Third watenel. —— sae 114 United States ..... BOG) SOO licce. Philade|phia Nat..100: cosine RRR REA s 100; 49 85 
Union ---79, 83% 84 Louisville, | | ere REE 100 eaten Commonwealth. ..100; 80 (LUO 
~ BU 29) . coco B’nk of Commerce... 123 /124 DOVOMEM FOG. kccccv Rl scoece| cssces Coutinental ....... 00' 170 1806 
Bank of Kentuckyl00 162 (163 Spring Garden ....100) <<c<-! «ccc. I i a id 40, 180 200 
130) 180% Bank of Louisvillel0O 97 | tS Southwark Bence) setend,sene%- Empire City....... 100 30 90 
115) «=115% Citizens’ National.100 120 !121 Third Nat.......... 100 a ae Exchange........ ...300} YO 1105 
L07°4 108 :  £ eee 100 117 (118 Gets 50 7842 80 Farragut............50; 100 110 
LLY4g 120 Falls City Tobaccol00;, 107 j108 Western Nat........; RE PESOS Fire Association ..100) go 105 
13344 L33le Farmers’of Ky ...100 109 (110 West Philadelphia.100 --- . Firemen’s. 17| 70 85 
St Sete Farmers’ & Drov..100 104 |105 Portland, Me, ‘ _ German-American 100} 27 300 
18419 186s First Nat........ .. 100,170 {171 Cumberiand Nat...40 50 51  Germania.......... 50, 140 147 
127 i130 German Ins. Co.'s. 100) 125 |.206 | Canal Nat......... 100, 158 160 Globe...............50} 110 {120 
99% 100 German ........... 0, 140 {141 9 Casco Nat.........100 146 i48  Greenwich.. .... ...25) 175 (215 
127%128 German National. 100! 141 (143 | First Nat.......... 100 116 118 (Guardian.. ..... --100| 59 | 60 
lzd4%_ 125 £Kentucky Nat..... 100\ le2 (133 | Merchants’ Nat..... 75, 121 {123 Hamilton........... 15, 99 (100 
134 8137 Louisv. Banking Co.40 255 (257 | National Traders’. 100 138 (|14V0 ) Hanover..... .. ....50) 120 (125 
119%; 120 Masonic.. ......... 100 136) 138 Richmond, Va. A BITE 100; 120 125 
1014210602 Merchants’ Nat. ..100 144 [145 City Bank. ........ 25| 29 3O || Howard. .....cccces- 40| 65 80 
125 12519 Northern of Ky . ..100 124 |126 | First Nat.......... 100 1387 (142 —§ Jefferson............ 30! 100 110 
94 | 95 People’s Bank.........| 119 120 Merchants’ Nat...100' 125 {125 | Kings Co. (B’klyn) .20| 170 185 
12912 130 | Second Nat........ 100 117 (118 Nat. Bk of Virginial00| 108 |..... Knickerbocker... ..30| 79 | 8@ 
138 1 L3ekly Security. alia: elaine 100 170 (172 _ Planters’ Nat......100 145 | ..... Lafayette (B’ klyn) = 70 680 
225 (227 Third Nationa) ....100' 138 |140 State Bank of Va. 100 117% 1/118 ||Liberty.... .... ...100} ...... 100 
128 130 || Western........... 100 118 (120 | St. Louis, Long [si’d (B’ oeaty, 50 80 95 
109% 116 New Orleans, | B’k of Commerce..100: 460 1165 Manuf. & Builders’100} 100 125 
9415 +5 Bank of Commerce.. 9 91g Commercial ....... 100; 340 |...... Mechanics’ (B’klyn)50; 80 90 
9312 94 Canal & Banking. 100) 147%9/150 (Continental.... |. 100, 170 |......, Mercantile.......... 50; 50 | dO 
124 125 \Citizens’........... 100; 4 4219 Franklin........... 100; 175 |....... Merchants’... ....... 70 | 75 
117° «118 | Germania Nat.....100) 168 |...... ‘Fourth National ..100 135 (140 | Montauk (B’klyn).. 79 | 80 
10742 108 Hibernia Nat...... 100 153 /|158l2 [nternational.....100| 95 |......| Nassau (S kiya). .30 130 (135 
/1104¢ 111 Louisiana Nat.. ..100) 152 |...... Mechanics’.... .... 100} 13u |...... National... ........ 37149} 80 95 
| 92 vs ‘Metropolitan ...... 100 x15 %4/118 Merchants’ Nat ...100) 102 |...... N. Y. Equitable..... 351 150 |165 
| 88g | Mutual Nat........ 100! 130 St. Louis National.100| 132 133 New vers ...-100{ 67 | 7&6 
13549 136 |New Orleans Nat..100) 525 |....... ‘Third National....100) 10949)...... | Niagara.... ... . ----50} 120 /125 
103%, 104  People’s............. 50| 6419, 66 | San Francisco, North River AES: 25| 95 (100 
| 229 |'230 State Nat........ 100x' 108 |109 Anglo-Californian..... 60% 65 cence soesen 25; 146 (160 
129 1:0 Union Nat....... --100; 110%49/112 (Bank of California....; 205 |...... ldbence cvs . ----100; 50 | 60 
| 92 | 93 || First Nat. Gold....100| 130 |...... Peter Cooper....... 20; 150 (160 
(1383's 139 | New Work, 00s seeens pncoms 153 (156  People’s.. .......... 50; 75 | 85 
/108 (112 || America...... .... 100; 17 175 a. seo won —— S wheter .---.)0; 90 | 93 
220 225 American Exch’ge100| 138 /|1410 i CKS | Rutgers’........... -25| 120 /|130 
130 131 Asbury Park Nat.100/ 100 |110 | nb nn ml ee ‘intias ease 98 |102 
On! tee 8/153 _ Broadway Pee 25 265 |..... Associate Firemen’s.5! ...... 8  Sterling............106; 70 | 75 
| 133 Fecal Butchers’& Drovers25| 170 (175 | Baltimore Fire Ins.10| 24 | 25% Stuyvesant.........25| 97 |103 
00] 106%/7 Central National..100! 123 |132  Firemen’s Ineur’ce. — 17 18 United States.......25| 140 /145 
11s & 19 Chase Nationa) ...100) 230 |. | Howard Fire. ....... _ 7 oe - Westchester........10; 130 (140 
Le — _Chatham...... —S - 2 |Maryland is wenger © Williamsburg City- dC] % 285 
| 1 112819 Chemical....... .--100; 3400 3800 National Saeccoes oS 3%; 5 
137% 138 ARTES 100! 330 |...... Bosto (PRICES OF EXCHANGE 
| 125 |12549!|\Citizens ............ 25\ 140 |150 American F & M..100 104 105 EMBERSHIPS, 
14749 143 =Commerce......... 100) ...... 169 Boston... .. ecccces 100 13912140 | $ 
—165%,156 | Continental ....... 10 : 126 | Boylston.......... 100, 84% 85 | 
/185 (195 Corn Exchange ...100 210 |215 Dwelling House...100' sY 89 ONLY. asap 20,000 bid. 
Red = (12349) East River.......... 25; 140 nal Eliot.... .... ....--100, 109 (112 Last sale, May..... 0,000 
9712 98 | Eleventh Ward..... 25' 150 |......, Firemen’s......... 100, 182 185 | N.Y.Cousol.Stock& Pet.| 12,000 ask 
/122 123 | First National..... 100 2000 |...... Manufacturers’. ..100 40 40 Last sale, June 13.. 50 
(115 QL: eT Fourth National...100 135 |138 Mass. Mutual...... 100; 115 (120 | N.Y. Produce........... = 500 ask. 
9312100 =3= «-~Fifth Avenue...... 100 800 |. ... Mercantile F. & M.100 116 120 © Last sale, June 13.. 50 
| v0 9016 Fourteenth Street.100 155 |...... Neptune F. & M...100' 75 | 76 N.Y. Cotton ............ 1 000 ask. 
104 104% Gallatin National ..50 224 |......\ North American ..100) 96 —~« 98 Last sale, June 1. 
14249 i143 = Garfield............ O 270 |....0. Prescott........ -100} 98 (100 |\N. Y. Coffee.............! 730 ask, 
117% 113 German American.. SI - Resceaiaaeh Washington ....... 100 73 75 Last sale, May...... | 50 
107 107% Germania..... .... 100 Se. isee o Cincinnati, R’] Est Exch.&Auc R’m 1,175 ask 
Greenwich.......... a Bae leeuwes PT Rstsatdecneecns eer Last sale, June...... ,160 
ff TON anes ccees BOO | nce 00) Mes cosccencecese St venue 100 ~=Boston Stock .... ....-. 14,000 ask. 
Be Reems Hudson River..... 100 140 |....«-})Cincinnati...... ... 25) 147 Last sale, Apr. 20 14,000 
0 167 ..... | Importers’ & Tr.. -100 345 ......| Citizens’... ........ ao 130, Philadelphia Stock... 2,700 ask, 
| ge eer REE SERS 50; 152 |...... Commercial.. -25, 23 sana Last sale, April : “0 2,700 
inme reial ....... GO| 180 |...... Leather Manufts..100 200 ...... iat atin mie ME -txcnee 100 Chicago Board of Trade 1,650 bid. 
ng Isiand....... TOO) 118 Manhattan .........! 50 161 165 ' Enterprise... ...... a aol 60 Last sale, June2 . 1.750 
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The Investors’ SUPPLEMENT, a pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
cther month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. Extra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 














RAILROAD EARNINGS. 











































































































sects | Latest Earnings Reported. Jan.1 to Latest Date. 
|Weekor Mo| 1888. | 1887, 1888. 1887. 
| $ # $ 
Allegheny Val. ./April...... 163,519} 163,606, 634,854) 618,856 
Atch. T. &8. Fe. ‘April.. -- (1,205,350 1,684,358 4,579,193 996,041 
y . anta & Char. April...... 96,437 86,759) 457,199 427,016 
tlanta& W. Pt.. April.. 29,406 91,373 146,372 136,143 
Be eck Lineal Sette [1,1 Se aac Lak eies| 12862.288) 1,224,000 
4 4 a} ol, , rT] , 92% evrerceener| j ee e80e08e68 
“oo Lines. — nade 371,229) 363,952 sedeseeoh 8 —«-_- eo oa 
I tale April...... ety 690/1,579,173| ......./ ........ 
Balt. & Potomac April. .---.| 23,00%| 115,71-| 480,176] 453,922 
Beech Creek.... April......) 86,172 75,068 338,333 240,595 
Butt. Roch.& Pitt Istw kJune, 37,5 78 43,991) 785,385 831,036 
Bur.C.Rap.& Nv. istwkJune 5 4,993 52,595) 1,082,526) 1,207,620 
Cairo V. & Chic. IstwkJune 14,000 15,882) 288,592 301,036 
Cal. Southern... istw kJune, 30,355 17,12: 811,353 651,921 
Camden & Atl’c . 39,965, 41,949 139,672 132,401 
oy aa aoe kJune) 257,000 234,000) 4,851,30%| 3,903,286 
Cp.F’r &Yad.Val } TAY... .co0e- 21,913 18,866 226,952 05,483 
Carolina Cent... April...... | 34,107, 32,903, 184,138) 173,554 
Cen.RR .&Bg.Co. April...... 70,622 386,349) 2,312,615! 1,972,935 
Centrallowa.... lstwkJune) 29,656 19,36) 567,250 543,287 
Central of N I ere (1,006, 326) 987 7349) 3,678,724 3,373, 843 
Central Pacitic . March..... (1,228,948 1,115,960 3,414,242 2,635,363 
a of na a 6,30 5,897 37,959 30.044 
est’n &Sav April...... 49,521 42,748 218,619 192,123 
Cheraw & cH Aawril...cc- 4, 580 4,037 29,070 27,777 
Ches.0. & 8 - May......-.| 149,093 131,: 82) 767,161 681,351 
greta Atri) “Saag Tages) S8ks0] Sk 
Sentene dD, 0,0: 28, 22,§ 
Chic. & Atlantic. LstwkJune 46,347| 42,663 919,613 981 '00e 
Chic. Burl. & No. April...... |. 127,87! 207,742 75,269) 8291915 
Chic. yo 49 ~~ (1,703,844 2,197,899! 6 272,845 8,983,201 
= Si +: — kJune} 42 710) 43, 361 $42,681 819,270 
c nd. Coal lstwkJune 7,8! 80) _ 6,180 215,110 154,268 
Chie. Mil. &St.P. IstwkJune 462,000) 911,745) 9,013,500, 9,586,917 
Chic. & N’thw’n- May........ 2,089,800 2,102,149) 9,189 999 9,633,619 
Chic. & Oh. Riv. May........ 91) 4,891 18,415) 27,000 
Chic. 8t.P. &K.C. 4thwk May 58, 543 3~,836 761,749 A447 811 
Chic. St.P.M.&O. April...... | 496,246 540,175. 1 1760, 402) 1 860, 402 
Chic. & W. Mich. Istw wee 28,139 25,581 576,771) "572 2,591 
Cin.Ind.8t.L.&C. April... | 201,751) 202,743 821, 941 850.294 
Cin. 9 & Mae. IstwkJune 11,460 7,918; 196,979) 169,393 
Cin. N. O. & T. - ithwk May | 113,865 95,595 1,421,035 3 ag og HHA 
Ala. Gt. —s d4thwk May) 43,585 41,840) "62 4,43: 3| I7,252 
rl. & £ tthwk May} 22,859 20,520 345,162 27 1'135 
Vicksb. & Mer. ithwk May) 10,991 12,135 191,894 209,52 1 
Vicks. Sh. & P. 4thwk May) ob 263 13,138 201,934 206,267 
a wt 4 st ithwk May) 203,93 ~ 18 3,228 2,784,458 2,582,754 
Cin. Rich. o Ww. Istw kJunel “7,450; 7,744) °172)253| “1677234 
Gin Soring'd Mhy' =~) Tit] og asel aksy) ght 38 
£ RY « -seses J4,il. VO,932 2,6 41,42 
Cin. Wash. &Balt., IistwkJune’ 38,605 37,563 867/231 S74 O82 
| tthwk Ma 16,795| 14,300) 240;445 5,406 
Clev. Akron &Co y 7 14,3 240,445 215,406 
Cley. & Canton BITE. cwcce | $1,843 32,992 115,701 111,072 
Clev.Col.C.& Ind May....... | 319,891 313,527 1 602,667! 1,634,576 
queer eaiatcts ttinins CUT] COSHH) RARE Bas ek 
< s Ae af oe 3,2 : 2: S65 
Color. Midland... 4thwk May 35,513) ........ 502,195 poniogen 
Col. & Cin. Mid istwkJune) 6,647; 5,131): 130)431| 193,578 
Col.Hock.V.&T. IstwkJune 61,362 $3,789) 1,124,439 1,136,733 
Denv. & Rio Gr IstwkJune) 149,000) 137,800) 1,990,145) 3,015,095 
end dg af a “s kJ une; ty th 6,775 £00, a 394,572 
DM) ecoccccecs j EE  — @ iia ~ > PRR ade 
Det. Bay C.&Alp. May. ..... | 48,700 46,067 187,096 169,302 
Det.Lans’g& No. lstwkJune. 14,934/ 21,406; 389,319) 465,600 
— — ae. pond kJ une 32,133 39,421 443,195 401.760 
Evans.dInd'plis IstwkJune, S872] “staan, 2gSrgbs| 039,399 
o- 6 04 “ys t : 7$ ‘ 
Evansyv. & T.H. IlstwkJune) 14,254 16,526 343,19 339'600 
Ang hy ee 4thw k May} 67,204 71,985) 1,034,070) 1,039,481 
(PLWe& Den.cts Istwitanc| Fecee! Fado] 480872) ‘a7z.e31 
2 Y 905 ol, + 56, 
Gocegia Pacitic . stwkJune' 22,321; 19,621) 523,669) 457,182 
Gr. Rap. & Ind... Lstw kJune| 40,603 42,856 916,596 919,180 
Other lines.... lstwkJ as 3,823 2827 83,467 58,92 
Grand Trunk... Wk June2!) 364,603) 373,028 6,800,987) 7,436,284 
Gulf Col.& 8. Fe. glee | 224,105) 155,395) 975,019 895,240 
Hous. &Tex. Cen. 4thwk May 41,198 40,033) 893,784) 875,942 
Humest’n&Shen April .... 9,500) 10,494 45,661) 47,13 
Tll.Cen. (111.&S0) May.. 954,457 882,980, 4, 566, 783) 4,427,092 
Cedar F. Min. May........ 7,050 3,973) 32,863 49,604 
Dub. &Sioux C. ee 99,402) 65,525) 322,54 _ 312,003 
Ia. Falls &8. C. May, — 49,700 94,193 309,262 250.881 
Ind. & Bt-Louls |letwkiune| 37405| Se'cdo| Ieee] 333,808 
] rii-tw+ Ohio 4thwk May 10,945 4,702 ssu58 o51'B80 
Baccckasp iat weay| Te Soi] Ses MAER07 gee 
K yi i owe 5,356 
BeokurL Wer: |ietiine| Eani| "Ege HRHEH Rs 
xa * ds 22 7 ‘ 2 
Kingst’n & Pem. | IstwkJune 4,030 3/139 sist 137 062 
Knoxv. & Ohio . ee RPO, 36,757 29,439; 160,434 139,892 
Lake E. & West |IstwkJune 38,184) 36, O98 | 787,089 798,406 
Teh e Wilks. Coal pen x 689'500 698: Bas Bee a poset 
L. Rock & Mem ithwk May) | 14,179) 11,24 | 294 829| 315,039 
Long Island.... May. .....) 277,889’ 254,707° 1,047,831 995.356 
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ne 
Latest Earnings Reported. . 1 to Latest Dan 
a ng por Jan. 1 to Latest Dat, 
Weekor No; 1888. 1887. 1888. 1887, 
amenmngniiians 
& . $ g 
Louis.Ev. &St.L.{/lstwkJune{ 21,781 21,477| 397,274 407 
Louisy. & Nashv. lstwkJune) 288,135) 280,815] 6,630:889| 6 437,751 
Lou.N.A.&Chic.|IstwkJune) 37,407} 41,298] "859,137! '87i’ss+ 
Louisv.N.O.&T. lstwkJune| 32,866) 23,963! 1,004,604 8.967 
Lykens Valley..|April.....| 70,742) 53.272; °34%,464| 191/604 
Mar.Col.& Nor’n|May....... 6,02 > 5,749 341,211 21.400 
ee nee. letwkJune 30.062 831 093} 698.740) 676.271 
*Mexican Cen stwkJ une ,0O78 80,153) 2,570,3 
ee pas Se letvuks “ae” | ee VF ane vs fie 2,047,561 
ex. N. (alllns) April..... | 212,027| 169,136; 789,548! é60@% 
*“MexicanRailwy ic May 26 61,769 65.056 1.603'b0r 1 606,895 
Mil.L.Sh.&West |lstwkJune 62,054 83,856 40,545) 1,177 112 
Milwaukee & No. IstwkJune 19,675 16,170 417,297 "395 94x 
Minneap.& St.L. May....... 106,576 134,872| 501,98;| 631'706 
Mobile & Ohio - |May...... 212,002) 193,667) 997,924) 974,053 
Nash. Ch. & St.L. May.......| 252,797, 253,201) 1,261,834! 1,213'209 
Natchez Jac.&C |May....... 10,351) 12,8 62,623) 64,767 
New Brunswick. April...... ae Ri >t 253,53 235,5 
N.Y. Cen. & H.R. May aiid 44'2,857,020 13,726,417 13,878,111 
N.Y. L. E. & W.. |April...... 2 113, 636 2) 048. 997, 8,181,538) 7,982 
N.Y. Penn&Ohio, April...... 210) 92.4 Cee BB ae 
N.Y. & New Eng. April.. 410, 325, 411,351) 1,567,257) 1,563,752 
N. Y. & Northern IstwkJune| 11 971, 10,5 ania ie 
Y. Ont. &W...1stwkJume| 33,412) 27,652! 638,568) 560,036 
N Y. Phila. &N’k April paieete 49,620 41,877 175,961 161,384 
N.Y. Sus. & W.../April...... 106,38 | 107,171 448,926 402.6 
Norfolk & W est. ‘IstwkJune 89,024 85,415 2,017, 314) 1 ,603, 8 
N’theastrn (S.C.)/ April...... 54,169' 42,308 248,686, 210,559 
Northern Cent’l.|April..... -| 486,614 513,560) 1,819,887) 2.031.519 
Northern Pagitic tstwkJune, 350,839, 256,857 6,169,662) 4,554,908 
Ohio & Miss.....) lstwkJune| 81,314 +* 78,378) 1,525,808) 1 671.7 78 
Ohio River...... IstwkJune 8,389) 7,399 "154,256, 109,573 
Ohio Southern. May........ 37,179, 36,840) 235,279) 232'799 
Omah u j|April...... 28,269 ret BEB4667)  cccacad 
Oregon Imp. Co |April...... 440,196 304,>04) 1,634,260 1,100,661 
Oreg. R. & N.Co.|May....... 503,000 426,428 2'257,631) 1 (836 178 
Pennsylvania. ../April ..... 4,650,045 4,342,834 | 17,750, 040 16, 593 826 
Peoria Dec. & Ev.| lstwkJune 3 155, 14, ‘676 ._ eee er 
Phila. & Erie....;April......; 329,481) 314 93 1| 1,102,323 1, 158,380 
Phila. & Read’g. April apenas + 833,320 1,751,844) 5 449,225 ,600,505 
Coal & Iron Co. April...... 1,21 7,994 1,204,578, 2,912,909 z ,643,928 
Tot.bothCo’s.. ‘April oo 3, ‘051, 314 2, O56, 422) 8,362,125 11,244 433 
Pitts. & West’rn.|1stwkJune} 38,610” 35,244) '759/258| "S04's85 
P’rtRoyal &Aug. April...... 20, 378 19,196 1 eee 129,710 
Pt. R’al& W.Car. April...... 18,498; 17,219 122,677 109,299 
Rich. & Allegh’y.;April...... 46, 641, 46,005} 175,367; 170,016 
R&Ww.P.Ter.Co— | 
Rich. & Danv./lstwkJune 86,57: 4 81,375) 2,021,787 1,768,513 
Va. Mid. Div..|IstwkJune!| 33,000, 32,750! ~'717.764| 642'631 
C. C. & A. Div.| lstwkJune 12,600 13,400 387,738 341,387 
Col. & Gr. Div. lstwkJune 6,060 5,960 265,373) 225,516 
West. N.C. Div) IstwkJune 13,000 15,300; 273,103) 284,410 
W.0. & W.Div. IstwkJune 2,210 2,210 44,853 40,923 
Ash. & Sp. Div.) lstwkJune 1,760 1,260 42,747 18,961 
Total all ....)/ lstwkJune} 155,205) 155,255! 3,753,365) 3,322,343 
Rome W. & Og.. April ...... 251,507! 237,986) 939,673 78,323 
(St.L.Alt. &T. ate IstwkJune| 37,425) 34,440 815,951; 833,378 
Branches. d4ihwk May 19,720 24,273 362,076 361,404 
St.L. Ark. & Tex | IstwkJune 52,020 42,837) 1,071,060 70,070 
St.L. &San Fran. IstwkJune} 101,920) 106,890) 2,162,512; 2,356,022 
St.Paul & Duluth istwkJune| 35,398 38,630 506, 965 47.0 
St.P.Min. & Man. May......-.. 743,455| 572,517) 3 ,327,979 2,833,038 
§.Ant.cAr.Pass..lstwkJune; 19,912) ........ "376, 816) nwnenees 
Scioto Valley....;April...... 48,*+69 53,687 207,757 231,789 
Seab’rd & Roan./April ...... 57,868 49,698 228,213 192,456 
Seattle LS.& E |May........ BEEN §«secesee 1 seessanel seen 
ShenandoahVa) |May....... 8,000 69,849 312,562 320,638 
South Carolina ..|April...... 76,294 74,791 458,992 401,5y0 
So. Pacitic Co.— 

Gal.Har.&S.A.! April...... 316,094) 276,943) 1,255,064) 975,183 
Louis’a West...) April...... 75,960 61,512 303,384 242,877 
Morgan’s L&T. [April ..... 413,022! 316,894) 1,784,462; 1,314,848 
N. Y. T. & Mex. April...... 8,655 15,64 32,092 47,527 
Tex. & N. Orl../April...... 110,820 95,597 451,071 362,584 
Atlan’e sy stem AQT .c.c0e 924,551) 766,594 3,826, ‘069 2,943,017 
Pacitie sy stem AMER ..se<x 2,943,343 2,267,930 10,644,270) 7,870,022 

. og all.. | '’. ae 3, cobheani ,U34, 525) 14,470, y341/10, 813,020 
o. Pac. RR.— 
No. Div. (Cal.)|Mareh.....| 138, 910) 141 261. 369,866; 335,815 
So. Div. (Cal.) March.... | 589,049) 255, 7163) 1,547,821 799,254 
Arizona Div ..| Marech.. 204,750! 171,948) 604,956 117,890 
New Mex. Div |March..... 102, 333 74,636) 279,576 175,345 
Spar. Un. & Col. 5,947 3,52). 35,498 24,071 
StatenIs.Rap.T1 May........ 76,991 75,274) 258.323 253,289 
Summit Braneh |April...... 102,692) 101,458) 479,298) 363,748 
Texas & Pacitic. ‘Istw kJune 92,714 87,161) 2,513,899 2,307,365 
Tol. A.A.& N.M’h lstwkJune 12,250 7,980) 255,339 205,590 
Tol. & Ohio Cent. lstwkJune! 20,397! 15,428 490,162) 407,355 
Tol. P. & West... lstwkJune| 16,801! 16,760 363,980) 378,878 
Union Pacific ...|April...... 2,539,243 2,342,155 8,698,120) 8,326,787 
Valley of Ohio..|A panel 54,038, §2,156 201,373 98,083 
Wab. Western... “ldetw ykJune| 105,180, 112,764) 2,206,923! 2,528,977 
Wab., E. of Miss March..... 500,623; 595,164) 1,385,277| 1,517,149 
Western of Ala../April...... 29,406; 31,372 165,515 154,677 
West N. Y.& Pa. IstwkJune| _ 62,700; _ 49,800, 1,179,929] 1,057,172 
tWest Jersey.... | April...... 114,901) 100,372 387,543 355,45 
W.V.Cen.& Pitts. April _.... 52,297 30,328} 171,682! 109,093 
Wheeling & L. E.,1stw kJune: 16,438 13,69-} 376,536) 305,230 
Wil. Col. & Aug |April..... 5,704, 52,149) 292,419, — 257,208 
aWisconsin Cen |lstwkJune. 67, 25° 0=—s_s«58, 856 1,430, 116) 1,369,830 
t And branches. * Mexican currency. 
7] Including Indianapolis & St. Louis, 


a All lines included. e 
t Construction earnings in April $731, against $13,361 last year. 


Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totals from Jan. 1 to latest date are given behwW 
for all the railroad companies whose reports can be obiained 














For the first week of June the increase on 68 roads is 6°00 
per cent. 
} 
1st week of June. 1888. | 1887. Increase. 
S$ | 8 

Atlantic & Pacific.... .... 55,216. 42,808 6,413 
B i ffalo Roch. & Pittsburg. 37 "57 x sRGB 
Burl. C. R. & Northern. --| 55,993. 52,595) 3,39 
Cairo Vin. & Chic. ....... 14,060 EE ghee 
California Southern...... | 30,355. 17,124 13,231 
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lst week o 
en if Ju é. 1888. 1887 ciamaiis j 
. e. | Decrease 
Pacitie $ ee —- : 
of ss 257,000 ---A pril,—-——~ 
fe oes eile eo oe --- sas scap Jaw, 2 to aor. 2 
LANTIC ..20--. 46,347 19.365 10.29 eecese-- yrand Trunk of rs 7. 1R88 pr. 30.— 
: Kast. — saate 42.663 Er me neo Can..Gross. 285,982 _£ ri 1887. 
nd. Coal...... ae 43,36 O24) wanes. Chic. & Gr Ne 86391 307,179 1,064,40 _ = 
a & St. Paul... oad 6180 yo 651 e. & Gr. Trunk... Gross 7391 99,400 var 1,172,553 
ack. kas | *SaTs0|  a5Ta81 JOO) wens | = DetGr.l Net. 14219 975407 212,265 pee 
& F. Ww Mack 11.460 we th 2,558 af 45 “GP. lav. & Mil. Gross. 191 17,407 49 668 225,979 18 
erent | 7,450 Cay "RR at Net 9101 21,124 as: tae % 
nd & keeeccoree| | SEE a oe 2) e557 | Keokuk & W 4% a 1647 10138 7,204 4 
« Cin. Midtsnd. vos] 4711 Wy 1,012 ae & Western...Gross ost 2 - tts 3,400 ; 
ock. Val. & Tol..... 6,647 5,131 ones Mexi a VOL 21,630 m $ # 
row: Grande... | sane 43'789 Ro stun Scene Mexican National iain. 2 = 2,498 Tease 98,879 
, Sone Jeeee . < rte v os oe : ee sowett 8. O1¢< _— a = >, . On °y 
ee West oars 137,800 11 he conssens _— Net...def eyes 156,535 emees _— 25,840 : 
ons $ Nortli.. 9 fo 16,775 3°5 Si al a Jregon Imp. Co G ‘i 62 34.2%41de ene 48 594.294 
South Sh. & Atl... I 1,934 21.406 . Pieaaee eames iross,. 449.196 »224def. 50,407 108°5 — 
Va & G “. 32.133 Sl” endiccenh,-- wie Net. £9,196 304,804 1,°34,26 3,940 
& Ga : 59,421 @.472 | Souther , -- 129,298 1,£34,260 
& Indianap... 96,806 99.915 ' ry <0. 7,288 Pacitic ee Co., # W174 300,636 1 eee 
Rv. & PH. eseee. B45 ey 801) ennnees : ystem......Gross. 2,943,343 2,267,93 212,398 
a Ry. & Nav... ra? 165261 eeeeecc.| B27 let... 1109917 97 ,930 44.07 
W —~ & Denv. City tpt 99 179 eccerce: 2,272 Total both systems hs payne oie é 970,077 yyy Le ee 
acine... “| yee > , - eeccces p> eBay We 9 7 SOS é 21 ™oO- gee ys < ,071,2 : 
: ines est iga. « », 303 > ‘ _ } yé a -*. os Igoe aa 993 ‘ ae — . 
Keokuk & Western ee 3,8 23 eis: a atten | 2 . : Road = Pe er ,, LsO0, é 61 
Kingstor & ~weraatrtcciph ct seein € 82 é 99 >| gad M: 8. 1888, 1 = an. 1 lo Mai 31 
Lak es i . I embroke 4 oO] 6 29 e JO) ee ar. Col. & No . q SS7. 1888 ¥ qe 
Lo € Erie & Western —_ 4,! 30 3° 429 1,279) i eer ee ernest ee eee Gross. 6 022 $ ~ 4 1887. 
tel Evans. & St. L.. 38,154 36,098 o 2A} Sa cee Nash. Chi: Net... 2 365 5,749 34,211 9 
porn 2 Nashville. . - ] Bye) a | "177 eo eeeey * 1att. & St. | Gross in ben 3,613 1 3518 21,400 
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$400,000 five per cent consolidated sinking fund bonds. This 
debt had been increased at August 9, 1887, by $64,000 con- 
solidated sinking fund five per cent bonds and $2.000,000 
second mortage four-and-a-half per cent fifty-year bonds. 

‘‘Besides the $2,800 of common stock in the hands of the 
treasurer, June 15, 1886, there were $65,000 second mortgage 
seven per cent bonds of the C. R. & C, R. R. C, and $1,393,- 
100 Dayton & Michigan common stock. 

“All of these securities passed out of the possession 
control of the company prior to August 9, 1887.” * * 

“‘To represent this enormous increase of liability and con- 
version and appropriation of securities owned by the com- 
pany, amounting in the aggregate to about $14,500,000 par 
value, your company, August 9, 1887, had betterments of its 
road, real estate and additional equipment representing an 
expenditure of less than one million dollars, and had also paid 
'W. R. McKeen, of Terre Haute, $889,500 on account of a pur- 
chase of the controlling interest in the Terre Haute & Indian- 
apolis R. R., as will be more particularly stated hereafter. It 
is true that your company had in addition, credit on the books 
of Henry S. Ives & Co. fora deposit of upwards of $12,000,- 
000, subject to check on demand, but when the firm of H. 5S. 
Ives & Co. made an assignment for the benefit of creditors, 
August 11, 1887, the assets of that firm included less than 
$1,000 in cash. The company has never recognized this credit, 
but has treated it as fraudulent.” * * * 

‘‘Mr, Stayner resigned the presidency and Mr. Ives the 
vice-presidency of your company August 9, 1887. A. S. 
Winslow succeeded to the presidency, and changes were grad- 
dually brought about in the board until September 10, when 
Mesers, Stayner and Ives resigned from the directory, and 
the board became composed of the men who have since man- 
aged the company. The new directors promptly close’ the 

ew York office, which had been established by Mr, Ives, 
removed the books and papers of the company to Cincinnati, 
appointed Me:srs. Winslow, Lanier & Co., transfer agents and 
fiscal agents of the company, listed the additional common 
stock on the New York Stock Exchange, denied the validity 
of the entire issue of preferred stock put out under the Ives 
regime, have instituted proceedings to s>t it aside as illegal 
and void, and have taken various other measures for the pro- 
tection of the company, and torecover from the firm of Henry 
S. I. Ives & Co. whatever may be secured. Your directors 
found in the possession of the firm, which claimed it as hav- 
ing been purchased, $5,259,400 of the so-called preferred 
stock, and receiving it from Henry 8S. Ives & Co., immedi- 
ately canceled it.” © * * ‘‘As already stated, $5,259,400 of 
this stock has been canceled, $683,200 more has been secured, 
and is in possession of Julius Dexter, trustee, under the nego- 
tiations initiated in New York and continued in various cities, 
and a decree has been entered in the Court of Common Pleas 
of this county, canceling about $2,000,000 of the remainder. 
The residue cf this preferred stock, so called, is scattered in 
various places, but nearly all of it has been traced, and while 
some of it will be secured for your company without cost, all 
of it isin litigation, and in the opionion of your directors, 
and according to the views of their counsel, will be finally 
adjudged invalid and of no obligation upon the company. 

“The Cincinnati & Dayton Railroad has been purchased, 
This is a branch road, 13°2 miles long, between Hamiltcn & 
Middietown, The road was secured in May 1887, and the 
stockholders confirmed the action of your board by vote at 
the annual meting June 21, 1857, and authorized the guaran- 
tee by the C. H. & D. R. R. Co. of $500,000 of bonds to be 
issued by the Cincinnati & Dayton Railroad Co.” * * * ‘The 
purchase of the controlling interest of the Terre Haute & In- 
dianapolis R. R. Co. stock, authorized May 30, was intended 
to give your company control of a line to St. Louis. The reso- 
lution of your board provided for the acquisition of 20,000 
shares at a price not exceeding $100 per share (the par value 
of each share being $50). $889,500 was provided in cash, and 
piid to W. R. McKeen between June 1 and 4, 1887, on account 
of this purchase, 11,160 shares of the 20,000 shares were under- 
stood to come from him individually; the otiver 8.840 shares 
were understood to be the property of the Terre Haute & In- 
dianapolis R. R. Co.” 

The statistics of earnings, «xpenses and charges on the 
whole system have beon compiled for the CHRONICLE as {ol- 
lows: 


and 
% 


EARNINGS AND EXPENSES. 

















Earnings— 1885-6. 1886-7. 1887-8. 
TN ETT $1,002,825 $1,048,869 $1,211,895 
Freight iat cities eee eeiilnantiantnitimmaienil 1,668,423 1,834,805 2,030,879 
PE, GO... .coscsconscocces< 185,315 183,293 204,800 

Total earnings................- $2,856,561 $3,066,967 $3,447,574 

Operating expenses..............00: 1,812,534 1,947,217 2,037,273 

ee $1,044,027 $1,119,756 $1,410,301 

Per cent of expenses to earnings.. 63°96 63°49 39°09 
INCOME ACCOUNT, 

Receipis— 1885-6. 1886-7. 1887-8. 
Net earnings.....-......--.--------.81,044,027 $1,119,756 $1,410,301 
Treasurer's miscellaneousearnings. ........ 55,174 32,624 

- 
rotal receipts.... »..........--- $1,044,027 $1,174,430 $1,442,925 

Disbursemenis— 

MEOTORS OR BORAC...ccccccccccecccce $490,718 $507,443 $576,959 
C. i. ER, GVEOMES, cocccccccececes 26,940 35,259 40,000 
a aie GEN. ... contcuneranwes 132,020 132,024 171,401 
Treasurer's miscellaneous expenses 1,366 8,812 73,542 

Total disbursements..........-. $651,044 $653,538 $361,902 
Balance, surplus..............2.+00- $392,953 $491,392 * $581,023 





“From this surplus, $107,724 was paid for interest on C. H. & I. 
bonds—an old account extending from July 1, ’77, to Dec. 31, '79. 








Chicago & West Michigan Railway. 
( For the year ending December 31, 1887.) 

The annual report states that there was charged to con. 
struction during the year $48,508 and to equipment $136,979, 
The mileage of track in steel January 1, 1888, was 338°24 
leaving 75°70 miles of iron. The bonded debt was increased 
during the year by the sale of $146,000 of the 5 per cent mort- 
gage bonds of the company, the proceeds of which were used 
for new equipment, to the amount of $136,972, and the bal- 
ance applied on account of construction, as detailed in the 
General Manager’s report. 

Earnings and income for four years were as follows: 

FISCAL RESULTS. 























1884. 1885, 1886. 1887, 

Total miles operated....... 413 413 413 414 

Earnings— ba ba $ 
POSSONSEL ....00cccc0 eomeccee 401037 421,690 456,311 454,911 
PUIG ..0-cccesvencese oieens 950,801 818,573 870,503 890,438 
Mail, express, &C........... 66,939 57,038 69,166 68,673 
Total gross earnings.......1,469,667 1,297,301 1,395,980 1,414,022 
Oper. expenses and taxes..1,000,690 948,513 1,025,498 1,064,629 
Net earnings............ 468,977 348,788 370,482 349,393 
P.c. of oper. ex. to earnings 68:09 7311 73°46 75°29 

INCOME ACCOUNT, 

. 1884. 1885. 1886. 1887, 
Receipis— ba $ 
BED GREMINGS.. cc cocccccescons 468,977 348,788 370,482 349,393 
Other receipts. ... ..<c cece -- 2,217 4,072 9,261 12,048 

Total income..ee« --e2. 471,194 352,860 379,743 361,441 
Disbursements— 
Interest on debt............ 222,085 224,080 225,023 232,253 
PD sinitesosenexenewe 215,257 123,004 153,755 123,004 
Totai disbursements... 437,342 $47,034 378,778 355,257 
Balance surplus............ 33,352 5,776 964 6,184 


Detroit Lansing & Northern Railroad. 
(For the year ending December 31, 1887/. 

The annual report for 1887, states that under the name of 
‘*Grand Rapids Lansing & Detroit Railroad an organization 
was formed in the early part of the year 1887 for the con- 
struction of a railroad about fifty-three miles in length, from 
Grand Ledge, a point near Lansing upon the line of this road, 
to Grand Rapids, The stock of the company is all owned by 
the Detroit Lansing & Northern Railroad Company, which 
leases the road. The first mortgage bonds of the company, 
limited to twenty thousand dollars per mile, dated September 
1, 1887, having forty years to run, and bearing interest at five 
yer cent per annum, and having the guaranty of the Detroit 

ansing & Northern Railroad Company, both as to principal 
and int-rest, endorsed upon them, were offered to the stock- 
holders of the latter company uniter circular of May 27, 1887, 
at the rate of $15,000 per mile, supposing that it would be 
sufficient to build the road; but the iaocreased cost of steel rails 
and right of way, together with a more liberal outlay for 
terminals at Grand Rapids, to provide for the future as well 
as present requirements, will make it necessary to issue the 
full amount of bonds authorized by the mortgage. 

Earnings and income for four years were as follows: 








FISCAL RESULTS. 
1884. 1885. 1886. 1887. 
Miles of road operated... 261 Zol 263 263 
Earnings= Ns ; 
i nec enearaes $380,338 $2744.372 $364,778 $389,611 
i a ial 893,444 $24,938 $02,008 704 336 
Mail, express, &c......... 24,810 50,160 59,750 §3,213 
Total gross earnings... $1,328,592 $1,228,470 $1,226,536 $1,147,160 
Expenses and taxes...... 865,270 771,271 727,819 696,115 
MOE GOTUIMNES..ccccceccscs $463,322 $457,199 $498,717 $451,045 
Per ct. of exp. to earnings. 65°12 62°78 59°34 60°68 
INCOME ACCOUNT. 
Receipts— 1884, 1835. 1886 1887. 
Net earnings........ ee. $463,322 $457,199 $498,717 $451,045 
Dishursemenis— 
Interest on debt........... $265,894 $267,019 $265.985 $273,697 
SET «netimedéanmiee 230,465 175,700 230,465 175,700 








Total disbursements.... $496,359 #142,719 $196,450 $449,397 
Balance, surplus..........def.$33,037 $14,480 $2,267 $1,648 


* In 1894, 3 on com. and 7 on pref.; in 1885, 7 on pref.; in 1886, 7 on 
pref. and 3 on com.; in 1887, 7 on pref. 


GENERAL INVESTMENT NEWS. 


. poincatti 

Brooklyn & Montauk.—The stockholders of the Brooklyn 
& Montauk RR. Co. have authorized the issue of $600,000 
bonds, of which $510,000 will be used to replace net earnings 
expended in betterments, $40,000 to pay off mortgages on 
real estate, and $50,000 to be held in the treasury for future 
needs. The dividends of thirty per cent on the preferred and 
twenty per cent on the common stock that were recently de- 
clared by the directors were approved and will be paid in 
cash on the 19th inst. 

Canadian Pacific.—The Canadian Pacific Railway has com- 
pleted and opened for regular traffic its new Sault branch 
This line extends from Sudbury, Ontario, on the company 6 
main line, to Sault Ste. Marie, a distance of about 180 miles. 

Chesap°ake & Ohio.—Notice is given that. the fourth and 
final instalment of 25 per cent of the assessment on all classes 
of stock deposited under the reorganization agreement 18 
called and will be payable at the office Drexel, Morgan & ©0., 
on July 10, 1888, 




















JUNE 16, 1888, ] 





THE CHRONICLE: 171 





A Cincinnati Sandusky & Cleveland.—This road will issue 
$3,000,000 first consolidated mo tgage gold bonds, running 
forty years at five per cent, with which to retire the present 
preferred stock and bonded debt and raise funds for other 

urposes. The preferred stock is $423,859, and the debt 

,210,064 ; total, $2,688,914, 

Georgia State Bonds.—Georgia has been called the Empire 
State of the South, and since the war she has certainly made 
wonderful progress in the development of material resources. 
Tne value of property in 1879, as digested by the Comptroller- 
General, amounted to $234,959,548, and for the year 1888 
amounted to $341,504,921. an increase of $106.545,373, Georgia 
owns the State Railroad (from Atlanta to Chattanooga), which 
if sold would pay off her bonded debt, and whichis now 
leased at an amount equal to an annual interest of three-and- 
one-half per cent on her interest-bearing debt. 

The bonded indebtedness of Georgia in 1879 was $10,344.500, 
and at this date the bonded indebtedness amounts to $8,753,- 
385, a decrease of $1,590,113. The Constitution forbids the 
increase of the public debt, and provide; that upon the sale of 
any public property the proceeds shall only be applied to the 
payment of the public debt. In order to pay off bonds matur- 
ing on Jan. 1, 1889, the State Treasurer will receive bids till 
July 6 for $1,900,000 new 414 per cent bonds, as per advertise- 
ment on another page. 


Louisville & Nashville.—This company applies to lista 
t of $7,000,000 5 per cent trust bonds, of which $2,500,000 
saa been soldin London, The application to list the $2,- 
500,000 says: ‘‘ Tne bonds are a first mortgage 5 per cent trust 
gold bond. Tne mortgag: is dated Ap il 4, 1888, ani bears 
interest from May 1, 1838, ma‘ures November 1, 1931. Total 
issue amounted to $7,000,000. Bonds issued are secur-d by 
deposit of $1,450,000 first mortgage 5 per cent bonds of the 
Birmingham Mineral Railroad Company and $1.05) 000 first 
mortgage 6 per c2nt bonds of the Ow-nsb:ro & Nashville 
Railway Company; the length of the Birminzhim Mineral 
Railroad Company is not to exceed 20) miles and bonds are to 
be issued at rate of $20,000 for each complet+d mile of road 
and $5,000 per m Je for equipment. Tosat issue of bonds lim- 
ited to $5,000,000 on Birmingham Mineral Railroad and $2,- 
000,000 on Owensboro & Na-hville,” 


Minority Stockholders Protected,—The CHRONICLE al- 
ways advocates the establishment of reasonable measures for 
the protection of the minority interest in corporations. The 
powers of a bare majority of stockholders has often been usel 
to deprive the minority of their rights. The following decision, 
reported in the 7'imes of June 2, is comprehensive in the prin- 
ciple it cuvers: The suit of William Ziegler, as a stockhoider 
n the Royal Baking Powder Company, to enjoin his partners 
in that enterprise from voting themselves exorbitant salaries, 
was successful. Justice Cullen, in the Supreme Court, 
Brooklyn, decided that the salary of J. C. Hoagland, as Presi- 
dent, be reduced from $50,000 to $15,000; that of C. N. Hoag- 
land, as Vice-President, from $30,000 to $10,000, and that of 
Raymond Hoagland, as Treasurer, from $6,000 to $4,000. In 
his decision Justice Cullen held that the Hoaglands had raised 
their own salaries, not as reasonable compensation for labors 
performed, but to force a stockholder to sell out. 


Missouri Kansas & Texas.—At Leavenworth, Kan., June 
8, an application for a receiver for the Missouri Kansas & 
Texas Railroad was filed in the United States District Court 
before Judge Brewer, but was laid over until the General 
Solicitor of the Missouri Pacific could be present. The appli- 
cation was made by the bondholders and based upon the 
alleged mismanagement of the road as operated under the 
Missouri Pacific lease. 


Nashville Chattanooga & St. Louis.—The earnings, ex- 
nses and charges for May, and for the eleven months from 
uly 1, have been as below : 














———— May.--——- ——July 1 to May 31.—~ 
1888. 1887. 1887-8. 1886-7, 

Gross earnings.......... $252,797 $253,200 $2,863,472 $2,533,177 
Operating expenses.... 162,149 137,090 1,647,471 1,455,370 
Net earnings........ #90.646 3116,110 $1,216,00L $1,077,807 
Interest and taxes....... $66,982 $56,719 $691,676 $653,279 
Improvements. ......... 11,418 19,512 135,424 100,809 
Wt cetsvccddssedses $75,400 $76,231 $827,100 $754,088 
eo $12,247 $39,879 $388,900 $323,719 


N. Y Stock Stock Exchange—New Securities Listed.— 
The Governing Committee of the New York Stock Exchange 
have added to the list stock and bonds as follows: 


ATCHISON TOPEKA & SANTA FE RAILROAD.—#$1,119,000 additionai 
collateral trust tive per cent gold bonds, making the total amount Listed 
$11,649,000. 

CHICAGO ST. PAUL & KANSAS CITY RAILWAY.— $8,302,000 first mort- 
gage five per cent bonds. 

CHICAGO SANTA FE & CALIFORNIA RAILWAY,—$15,350,000 first mort- 

e five percent gold bonds, and also the registered certificates into 
which the coupon bonds may be converted. 

DENVER & RIO GRANDE WESTERN RAILWAY.—$112,000 additional 
first mortgage six per cent bonds, making the total amount listed 
$5,969,000. 

FOURTEENTH STREET BANK.—$100,000 capital stock. 

ILLINOIS CENTRAL RAILROAD.—$8,000,000 four per cent gold bonds of 
1952, coupon and registered. 

KANSAS CITY & OMAHA RAILROAD.—$2,940,000 first mortgage five per 
cent gold boads. 

LOUISVILLE & NASHVILLE RAILROAD.—$2Z,500,000 first mortgage five 
per cent gold bonds, to be known as ‘‘collateral trust gold fives of 1931.” 

MINNEAPOLIS SAULT STE. MARIE & ATLANTIC RAILWAY.—$1,600,000 
additional first rat Sy five per cent forty year gold bonds, making the 
total amount listed $9,000,000. 

NITOBA SOUTHWESTERN COLONIZATION RAILWAY.—$2,544,900 first 
hortvage five per cent gold bonds. 

MOBILE & OnIO RAILROAD.—$10,500,000 general mortgage four pe 


r | 
cent bonds. The committee orders that the trust receipts for the first, 








peng a _— and fourth preferred debentures be stricken from the list 
on July 2. 


NEW YORK LAKE ERIE & WESTERN RAILROAD.—$709,500 fifth mort- 
gage ry bonds of the New York & Erie Railroad, due Jun 1, 1888, 


extended to June 1, 1928, at four per cent; principal and interest as- 
sumed by above railroad. 

St. Louts & SAN FRANCISCO RAILROAD.--$1,045,000 first mortgage 
four per cent gold bonds of the Kansas Midland Railway. 

St. Louis [IRON MOUNTAIN & SOUTHERN RAILWAY,—3$3,816,775 com- 
mon capital stock, and that the $4,096,135 of Little Rock & Fort Smith 
Railroad stock be stricken from the list. 

TOLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY.—$400,000 first 
mortgage six per cent gold bonds on the Toledo Ann Arbor & Mount 
Pleasant Railway ana $1,260,000 first mortgage six per cent gold bonds 
of the Toledo Ann Arbor & Cadillac Railway 


NASHVILLE CHATTANOOGA & ST. Louis RAILWAY. —$1,000,000 first 
consolidated mortgage five per cent gold bonds. 

HUDSON RIVER BANK.—$200,000 capital stock. 

Oregon Railway & Navigation.—The Oregon courts have 
granted an injunction which prevents the Oregon Navigation 
from disposing of its property by lease, and prevents that com- 
pany from signing the joint lease with Union Pacific and 
Northern Pacific. Tae original lease to the Oregon Short 
Line, guaranteed by Union Pacific, made in 1887, is still in 
force, however. The annual election of the Oregon Naviga- 
tion Company will take place on June 18, when there will 
probably be some changes in the Board. 


St. Louis & San Francisco.—The $7,144,000 South Pacific 
six p-r cent bonds due July 1st will be retired by the issue 
of an equal amount of the general mortgage five per cent 
bonds of the St. Louis & San Francisco, wnich wil! effect 
an annual saving of $71,445 in interest payments, The new 
issue was placed in the early part of the year by Messrs, 
Seligman & Co. 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for April, and from January 1 to April 30, 
The total mileage is 5,588, agaiast 5,465 last year: 








_ -April.- ~ — Jan. 1 to April 30.—, 

Gross earnings— 1888. 1887. 1888. 1887. 
Pacific system......... $2,943,343 $2,267,930 $10,644,270 $7,870,022 
Atlantic system........ 924,551 766,594 3,826,069 2,943,017 





Total gross......... $3,867,894 $3,034,524 $14,470,339 $10,813,039 
Net earnings— 

Pacitie system......... $1,109,917 $970,077 $3,699,832 $3,071,208 

Atlantic system........ 251,453 128,232 1,095,159 409,552 





_—_— = 











Total net ......... $1,361,370 $1,098,309 $4,794,991 $3,480,760 
Rentals leased lines. . 47,724 190,897 
Leceipts other sources. 39,332 129,262 

Total net income... $1,448,426 $5,115,150 
*Fixed charges......... 1,282,987 5,146,390 

Net profits......... $165,439 df. $31,240 





* Includes int., rentals, additions and betterments, Cent. Pac. guar. 
taxes and U. 8. dues. 

Toledo Peoria & Western.—A report of Mr. E. F. Leonard, 
President, states that the earnings and expenses will be made 
up for the year ending June 30. The company has settled the 
whole amount of claims for damages in the Chatsworth acci- 
dent for $235,000. The company has not provided for the 
mortgage interest due Jan. 1, 1888, nor that due July 1, 1888, 
and on the latter date will owe $35,000 floating debt, and $180,- 
000 for interest. The company owns $500,000 of its first mort- 
gage bonds, of which $100,000 have been issued and pledged 
for $44,250 expended for new rolling stock. The net earnings 
for 1888 are estimated at $200,000. The incoming board will 
act on the financial situation. 

Utah Central.—At a meeting of the board of directors of 
the Utah Central road it was resolved to extend the line 85 
miles westward in 1889. This will bring the road to the Ne- 
vada line. The Utah Central is a branch of the Union Pacific, 
and now runs from Ogden to Milford, a distance of about 225 
miles, 


Western Union Telegraph.—The corrected statement for 
the quarter ended March 31 shows that the net revenue 
for the quarter was overestimated in the statement of 
March 14 by the sum of $96,807,so that the deficit for the 
quarter, after 1!¢ per cent dividend on stock, was $66,817, in- 
stead of a surplus of $29,997, as was estimated, the deficit be- 
ing largely caused by the “blizzard.” The following com- 
pares the estimate for the current quarter with the actual of 
the corresponding quarter of 1887 : 

-Quarter ending June 30.——~ 
Actual, 1887. Estimated, 1888, 





























ee $1,100,782 $1,350,000 
Deduct— A 7 

Interest on bonds.............. $122,665 $122,652 
Sinking fund............ saceees 20,000 _ 20,000 

ee *102,665 142,652 
Wet IMOCOME. .cccccccccccccecss coccccccccee $998,117 $1,207,348 
BD Gc cccccccceacccccesccccceceess 811,864 1,077,358 
Surplus for quarter. .........-...-cc.--0- $186,253 $129,990 
Add nominal surplus to March 31. ...... 6,815,932 7,326,897 
Nominal surplus June 30.... ........--.- $7,002,185 $7,456,887 


*$40,000 deductea for returned cash, before appropriated to sinking 


un 
The Tribune says: ‘‘The end of the current quarter will 
close the company’s fiscal vear ; so by to-day’s statements we 
are able to present the result of the year’s business—subject 
only to such corrections as may be made in the figures for 
the current quarter. That result compares with those of the 
preceding two years as follows : 


885-6. 1886-7. 1887-8. 
Net revenues..........-----s---- $3,919,855 $4,037,281 $5,069,252 
Interest and sinking funds..... 534,453 533,065 570,568 








Surplus for stock..........-- $3,385,402 $3,504,216 $4,498,684 
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TOLEDO ANN ARBOR & NORTH MICHIGAN 
RAILWAY CO. 


APPLICATION TO THE NEW 











YORK STOCK EXCHANGE. 
New YorK, May 26, 1888. 


Upon application of this company, in March, 1886, you ad- 
mitted to the list the 1st Mortgage Bonds of this company on 
its Southern Division, known as the Toledo Ann Arbor & 
Grand Trunk Bonds, and upon the application of this com- 
pany in November, 1886, you admitted to the list the Ist 
Mortgage Bonds oa its main line from Ann Arbor to St. 
Louis, Mich. 

Referring to the applications then made and to the additional 
financial statements submitted herewith, I now respectfully 
solicit admission of $400,000 1st Mortgage Bonds on its line 
from St. Louis to Mount Pleasant, Mich., and known as 
Toledo Ann Arbor & Mount Pleasant Bonds, and of $1,260,000 
1st Mortgage Bonds on its ine from Mount Pleasant to Cad- 
illac, Mich., known as Toledo Ann Arbor & Cadillac Bon’*s. 

The Toledo Ann Arbor & Mount Pleasant Railway Com- 
pany was organized under the laws of the State of Michigan 
on February 12, 1884, and was consolidated with this com- 
pany on October 30, 1886. The Toledo Ann Arbor & Cad: 
illac Railway Company, organized under the laws of the 
State of Michigan on June 22, 1886, was consolidated with 
this company on February 29, 188%, both conso'idations under 
the general railroad laws of Michigan and Ohio. The issue of 
bonds, for the listing of which application is now made, is 
secured by a first mortgage upon the line of this company’s 
road from St. Louis to Mount Pleasant, a distance of 20 miles, 
and from Mount Pleasant to Cadillac, Mich., a distance of 64 
miles. The total issue of bonds authorized on the line from 
St. Louis to Mount Pleasant, and known as Toledo Ann Arbor 
& Mount Pleasant Bonds, is $400,000, dated June 4, 1886, and 
due on the ist September, 1919, consisting of four hundred 
bonds of one thousand dollars each ($1,000), and numbered 
from one (1) to four hundred (400), inclusive ; interest 6 per 
cent, payable semi-annually on the Ist day of March and 
September in each year, in United States go'd coin, at the 
American Loan & Trust Company of New York, which Com- 
pany are also Trustees of the mortgage. 

The total issue of bonds authorized on the line from Mount 
Pleasant to Cadillac, Mich., and known as the Tvledo Ann 
Arbor & Cadillac Railway Bonds, is $1,260,000, dated June 
30th, 1886, and due onthe ist of March, 1917, consisting of 
one thousand two hundred and sixty bonds of one thousand 
dollars ($1,000) each, and numbered from one (1) to twelve 
hundred and sixty (1,260), inclusive; interest, six per cent 
(six per cent), payable semi-annually on the Ist of March and 
September in each year, in United States gold coin, at the 
American Loan & Trust Co., of New York, which company 
are also trustees of the mortgage. 

The whole jine of tie company is now completed, so that 
the bonds referred to represent a line fully completed and in 
operation. 

The line of the consolidated company known as the Toledo 
Ann Arbor & North Michigan Railway Company now extends 
from Toledo, Ohio. to Cadillac, Mich., 234 miles, with a branch 
two miles long to the Macon Stone Quarry, and another 
branch, nine miles long, from Leland to South Lyon, Mich., 
making a total mileage of 245 miles. The gauge is 4 feet 81 
inches, and the rails are steel upon 227 miles and iron upon 
18 miles. 

The ¢quipment consists of 33 locomotives, 16 passenger cars, 
8 baggage, mail and express cars, 350 bux cars, 176 flat cars, 2 
snow plows. 

The assets and liabilities on December 3!, 1887, are shown in 
the annexed balance sheet. 

The authorized share capital of the company is five millions 
thr-e hundred thou-and dollars ($5,300,00V), divided into 
shares of $100 each. 

The general offices of the company are at Toledo, Ohio. 
The transfer office is at 150 Broadway, New York. Registry 
of the stock is at the Farmers’ Loan & Trust Company, of 
New York. 

TOLEDO ANN ARBOR & NORTH MICHIGAN RATLWAY COM 

PANY~EARNINGS AND EXPENSES FOR THE YEAR ENDING 

DECEMBER 31, 1887. 


EXPENSES, EARNINGS, 
Maintenance of way From freight...........$308,547 18 
and buildings........ $46,661 48 | From pa-sengers....-. 133,930 49 
Conducting trarsp’n .. 138,516 06 | From mail............. 10,925 70 
Maintenance of motive From @X press. ........ 8,208 00 


51,418 89 
10 ,009 44 


power and cars...... 
Miscel., ine.ud. taxes.. 


From rentals ... ...... 


52,468 20 
From miscellaneous... 


21,673 38 














$342,605 87 $535,752 95 

BGG GOTRINEGS .2cccs vacseveccwccccovessececccccnsseunsensess $193,147 O8 

To the general financkal statements for the year 1887, sub- 

mitted, I desire to add the gross earnings for the present year 
to date, say June 1: 





Monin. 1888. 1887. Increase. P.¢. of inc. 
January....... FLL,368 27 $34,127 38 $14,240 89 41-43 
February...... 44,620 03 37,439 49 7,180 54 19°09 
March....... . 45,897 04 49,872 89 OY pantera: 
April........ . 47,613 90 37,653 91 9,99 99 26°45 
BT satececs .. 04,000 00 38,916 51 15,083 49 BQ°75 

Total......$244,499 24 $198,010 18 $16,489 06 23°44 





*Partly estimated; 21 days’ actual business amounts to over $36,000, 





ee 
TOLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY COM- 


PANY—BALANCE SHEET DECEMBER 31, 1887. 
ASSETS. LIABILITIES, 





Construction......... $7,8°9,788 53 | Capital Stock........ $4,040,000 00 
Equipment.......... 397,683 18 | Funded Debt......... 3,780,000 00 
Fuel Account and Bills Payable........ 71,710 97 
Supplies. .........00 42,703 23| Vouchers and Ac- 
| TS 31,748 74 ED Gia vainactian 259,069 27 
Due from Agents and Accrued Interest on 
RRC TER 166,493 80 Coupons due after 


January list...... 2 
Ce ee |; «i eubeoe 
Due J. M_ Ashley, 

President, for Roll- 

ing Stock, ete., fur- 

nished by him...... 
Income Account, De- 
cember 31, 1887... 


29,200 00 
92,364 22 


180,611 96 
55,461 06 
$8,508,417 48 $8,508,417,48 
INCOME ACCOUNT, DECEMBER 31, 1887. 
Interest on Bonded Debt: Balance from 1886..... $47,113 98 
n $1,260,000 T. A. A. Gr Earn’s, 
& G. T. Railway 1887... 
Bonds..............$75,600 00 | Less Ex- 
* $2,120,000T. A. A. penses..$342,605 87 
-- & N. M. Railway —-——-—— 193,147 08 
Deo ccvtseneccoes 
* $400,000 T.A.A. & 
Mt. Pleasant Rail- 
way Bonds......... 8,000 00 
Balance Surplus........ 55,461 06 


$240,261 06 $240,261 06 
The above does not include earnings of the Toledo Ann 
Arbor & Cadillac Railway, which will not be in full operation 
until some time next month. 
Respectfully yours, 
J. M. ASHLEY, President. 

















101,200 00 














The committee recommended that the above-described 
$400,000 1st mortgage 6 per cent gold bonds of Toledo Ann 
Arbor & Mount Pleasant Railway Co., Nos. 1 to 400, inclusive, 
and $1,260,000 1st mortgage 6 per cent gold bonds of the 
Toledo Ann Arbor & Cadillac Railway Co., Nos. 1 to 1,260, 
inclusive, be admitted to the regular list. 

Adopted by the Governing Committee, June 12, 1888. 

Bonds Called for Payment.—The following bonds, in ad- 
dition to these published previously, having been drawn by 
lot. are now called for payment: 

CHICAGO WILMINGTON & VERMILLION COAL.—Twenty bonds, 
Nos. 25, 29, 33. 68, 72, 95, 133, 183, 233, 238, 243, 262, 270, 294, 
289, 294, 312, 313, 316, 318. Principal and accrued interest will 
be paid by the Farmers’ Loan & Trust Co., Nos. 20 and 22 
William St., New York, interest ceasing August 1, 1888, 

Kansas CITY SPRINGFIELD & MEMPHIS RAILROAD.—First 
mecrtgage bonds, Nos. 17, 30, 121, 150, 492, 497, 519. 724, 1,104, 
1,276. 1.396, 1,938, 2.115, 2,117, 2,142. 2,146. 2 300, 2.570, 2,591, 
2 860, 2,861, 2,966, 2,959, 3,106, 3,203, 3,219, 3,478, 3 486, 3,696, 
3.750, 3,824, 3,963, 4,188, 4,216, 4.244, 4,264, 4,273. 4.288, 4,311, 
4.338, 4,859, 4,421, 4.739, 4,742, 4.756, 4.761, 4.796, 5.667, 5,672, 
5.891, 5.999, 6,022, 6,046, 6,338, 6,376. 6,635. 6,759. 6,780, 6,833, 
6,907, 6.909, 6 910, 6,976, 6,985. Bonds will be paid June 2%, 
1888, at 110 and interest, at 26 Sears Building. Boston, Mass., 
interest ceasing June 23, 1888. 

MILWAUKEE City, Wis.—Forty readjustment bonds of 
$1,000 each: Nos, 18, 81, 158, 169, 156. 119, 159, 279. 261, 204, 
278, 289, 203, 247, 213, 358. 331, 384, 386, 353, 369, 362, 431, 466, 
494, 592, 564, 503, 560, 500, 588, £95, 813, 816, 991, 966, 998, 
1,012, 1,074, 1,076. | 

15 readjus mer t bonds of $500 each: Nos, 339. 389, 453, 491, 
566, 689. 699, 752, 754, 755, 780, 820, £86, 1 023. 1,029. 

12 general city bonds, issued 1871 to 1573. of $1.000 each: 
Nos. 45, 74, 96, 108. 120, 134, 145, 151, 158, 175, 198, 222. 

7 general city tor ds of 1885, of $1,000 each: Nos. 362, 375, 
381, 388, 392. 425, 452. 

8 general citv bonds of 1886, of $1,000 each: Nos, 525, 531, 
546, 562, 568, 592, 636, 643. 

21 water coupon bonds, 1871, of $1,000 each: Nos. 48, 71, 87, 
31, 106, 131, 241, 336, 550, 553, 563, 535, 607, 618, 672, 673, 632, 
684, 779, 720, 707. 

9 registered water bonds, 5 of $10.000 each: Nos. 51, 53, 40, 
89, 106; 1 of $5,000, No. 203; 3 of $1,000¢ach, Nos. 94, 145, 150. 

7 water coupo. bonds of 18383, of $1,000 each: Nos, 36, 37, 
49, 58, 69, 73, 111. 

13 water coupon bonds, 1886, of $1.000 each: Nox, 151, 217, 
219, 273, 287, 302, 312, 346, 363, 371, 382, 384 ane 400. 

12 water coupon bonds, 1887, of $1,000 each: Nos. 409, 421, 
422, 423, 424, 425, 426, 427, 428, 429. 430, 431 

5 bridge bonds, 1882, of $1,000 each: Nos, 71, 72, 73, 74, 73 

4 bridge bons, 1883, of $1,000 each: Nos. 10, 42, 48, 62. 

7 water works refunding bonds, 1883, of $1,000 each: Nos. 
13, 75, 105, 110. 186, 144. 148, 

8 water works r-funding bonds, 1884, of $1,000 each: Nos. 
121,122 122,124,125, 126, 127, 128. 

Above bonds cease to bear interest from Ju: e 30 1888, and 
are|paya' le at par by Messrs. Morton, Bliss & Co., of New York 

PHILADELPHIA & READING RalLRoap.—The principal of 
the old General Mortgage Bonds, with interest accrued and 
unpaid to July 1, 1888, will be purchased is; cash on and after 
June 30, at the office of Mes-rs. Drexel & Co., Philadelphia, 
from and after which date interest on said bonds will cease. 

The princpal of all outs‘anding sterling scrip, with m- 
terest to July 1, 1888, will be paid on Monday, July 2, 1838, a6 
the office of Messrs. Drexel & Co., Philadelphia, after which 
date interest will cease. European holders may present theif 
scrip to Messrs. J. 8. Morgan & Co, 
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The Commercial Times. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 15, 1888, 


There has been comparatively little sp-culation, and in most 
commodities only a moderate legitimate business, though the 
more seasonable weather has caused some increase in the lat- 
ter direction, more especially, however, in the retail and jvb- 
bing trades. The speculative fluctuations have been influ- 
enced by reports of the critical condition of the Emperor of 
Germany. The grain trade has been unfavorably affected by 
the new law which materially reduces the charges of the ele- 
vator companies here, and which is therefore regardei as 
prejudical to the export business in grain at this port. The 
pro:pects are rather mcre favorable for the crops in this coun- 
try. The effect of the Emperor Frederick’s death, which 
occurred this morning, bad been discounted in commercial 
circles. 

Lard on the spot has been very dull, but prices have been 
fairly well maintained, closing duli at 8:15c. for prime city, 
8:75@8'80c. for prime to choice Western, 8°60c. for refined to 
the Continent and 9°75c. for refined to South America, The 
speculation in lard for future delivery has continued sluggish: 
prices making slight fluctuations, being dull to-day, with an 
unsettled closing, 

DAILY CLOSING PRICES OF LARD FUTURES. 





Salurd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
une delivery..... - 872 8°72 8°72 8°69 8°70 8°71 
uly delivery...... 8°73 8°73 8°74 8°71 8°72 8 71 

Aug. delivery.**... 8°74 8°75 8°75 8 74 8°75 8°74 
Sept. delivery..... 3°78 8‘78 8°79 8°76 8°77 8°77 
Oct. deliveryv...... 8°76 8°78 8°77 8°76 8°76 8 75 
Dec. delivery...... 8°10 oowe once eeee 8°05 


Pork has been dull and drooping; mess $14@$15 25 for old 
and new; extra prime, $13@$13 25; clear, $16 25@$17 75. 
Cutmeats have been more active, but close quiet; pickled bel. 
lies, 7°g@775c.; shoulders, 7@71¢c., and hams, 10°f@i1I1c ; 
smoked shoulders, 81gc,, and hams, 12'{@12°3;c. Beef is quiet 
at $7@ $7 50 for extra mess and $8@$S 50 for packet per bbl.. 
India mess quoted at $12 50@$14 per tierce; beef hams fairly 
active at $15 50@$15 75 per bb!. Tallow in good demand at 
41,04 3-16c. Stearine is quoted at 101¢c. Oleomargarine is 
quiet at 8c. Batter is in good demand at 17@2Ic. for cream- 
ery and 14@16c, for Western factory, Cheese is fairly active 
at 714@8°%(c. for new State factory. 

Cotfee on the spot has been dull, but toward the close the 
inquiry improved, and gales to-day embraced No. 6 Rio at 
1i°,c. and No. 7 do. at 11!{c., with a brisk business in mild 
gradeg, The speculation in Rio options was at declining 

rices until late in the week when there was some reaction. 
0-day, however, renewed depression was felt, closing with 
sellers as follows: 





iD cuesencsooes o12°75e. | October... ....10°00c. | February... ..10°10e. 
SNE 11°25e. | November..... 10-00¢e. | Mareh........- 10°15e. 
August ..........10°55¢. | December ..... 10°05¢e. | ADT .. cccccass 10°15¢e, 
September ....... 10°20¢, | January..e ce: es 8 BT ciccctcecss 10°25¢ 


Raw sugars were dull uutil yesterday when a cargo of 
lloilo sold at 3 15-16c., and to-cay a cargo of Trinidad, 88 dex. 
test, at 4 11-l6c., Centrifugal, 96 deg. test., quotei 5'¢c., duty 
paid. Refined sugars have been fair'y aciive,and low grades 
slightly advanced. Molasses was dull and weak, and to-day a 
cargo sold at 191gc. for Philadelphia. The teasile on Wednes- 
day showed weakness in values, especially in Japans and 
Formosa oolongs. 


Kentucky tobacco has sold this month to the extent of. 


900 hhds., of which 700 for export, but the close is quiet at 
unchanged prices. Seed leaf is more active, and sales for the 
week are 1,650 cases, as follo-vs: 300 cases 1886 crop, State 
Havana, 814@18c.; 300 cases 1886 crop, Dutch, 9@11%c.; 150 
cases 1886 crop, New England, 10@16c.; 150 cases 1887 crop, 
Zimmers, private terms; 200 cases 1886 crop, Wisconsin 
Havana, 5@10c.; 150 <cases 1883-85 crops, Pennsylvania, 10 
@18c,; 250 cases 1886 crop, Pennsylvania, 6!4@l1zc., and 150 
cases sundries, 7@30c.; also 450 bales Havana, 60c.@$1 10, and 
200 bales Sumatra, $1 359@$1 75, 

Crude petroleum certificates have been declining on rumors 
of a larger production and c'osed barely steady at 77\¢c. 
after touching 75!(c. early in the week. Ocean freights closed 
steady with engagements of wheat for London at 2@2%¢d., to 
Hull and Glasgow at 2d., and to Copenhagen at 18c. 

On the Metal Exchange prices have been steadily declining 
with more activity in copper at the easier figures. To-day 
copper was dull, weak and very irregular, July classing at 
16°50@16°60c. Tin wasfquiet but steady, with sales for July 
at 17'75@17'80c. and September at 18c. Domestic lead was 
steady at a recent decline with sales at 3°75c. on the spot and 
for June, and 3°72‘gc, for July. Spelter was duli and un- 
Settled with August offered at 4°60c. and 4°'40c, bid, while 
4:45c. was bid for June and none was offered. 

Spirits turpentine has declined to 36c. with rather more 
activity at the close. Rosin has been fairly active at a decline 
to $1 15@$1 20 for common to good strained, 


COTTON. 


FRIDAY, P. M., June 15, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 15), the total receipts have reached 16,812 
bales, against 19,622 bales last week, 22,556 bales the previous 
week and 23,601 bales three weeks since, making the total 
receipts since the Ist of September, 1887, 5,403,745 bales, against 
5,183,468 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 220,277 bales. 



























































Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 96) 160 420 TF cctams 692) 1,405 
SE RT EERE ES WEEE tape peo fe eS 
New Orleans ... 511 4°3| 2,236 143; 1,295 10:2; 4,810 
Mobile.......... 6 an <steens ) t 45 17 
ETT Fe ee Cn Cena Ronee Geir eae - 
Savannah ...... o15| 1,272) 943 392 290 147; 3,559 
SS EEE, Ge Sees. Seem Re UNmpon 367 367 
Charleston ..... 414 737 157 465 100 54! 2,017 
DTT it¢nesl gecdnel eussael aasieat eesade 29 29 
Wilmington .... 23 1 2) OP” cnitouk oe 72 
Wash’gton,&c| ......| ...... | eeeeee | speekal conta 1 1 
Norfolk ....-... 174) 152, 796) 307 319 129; 1,8°7 
West Point, &c 9 355, 223) 32) 15) 347 983 
New York...... 160 ead 17| OE noted seales 582 
Boston ......... 124) 201 266) 182) a 786 
RIGR cccccs| ccccee| cocces | eceses | pooues | cena 7 47 
Philadelphia,&c| ...... ee a | 1, 98 
Totals this week! 2,072) 3,493) 5,131) 2,115) 2,040! 1,961! 16,812 











For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 


















































| 1887-88. | 1886-87. | Stock. 
yrs ag This Since Sep. | This Since Sep. 1888 1887 
‘| Week. | 1,1887. | Week. | 1, 1886. | ; ‘ 

Galveston ...) 1,405, 653,238 45| 706,458 4,394) 5,721 
EEE «= gnentel = ede «6 eeeenel- sesendh-* @eubeeh> cules 
New Orleans.| 4,810 1,730,783) 1,361.1,716,787 87,396, $9,861 
Mobile ....... 179 203,794) 242) 213,28) 7,317) 700 
| | QR ccseas | SR . cise. poets 
Bavannah ...| 3,559) 862,252) 98) 794,567) 7,337; 3,270 
Brunsw.,&¢| 367) 75,716) ....-. z..a taboos 
Charleston ..| 2,017) 413,295) 11, 365,158, 2,936 750 
P.Royal, &¢ 29 | er | 19,172. 44) cceaee 
Wilmington . 72| 167,819; 148) 134,457) 1,583 1,617 
Wash’t'n,&¢ 1 GA0R vexix. 7 VI a aor . 
Norfolk ...... 1,877) 481,297; 45) 529,828) 11,660! 3,046 
W.Point, &¢ $83; 515,513} 101! $23,930) 2,443)  ...... 
New York.... 582} $2,955 180; 96,282) 175,786 181,466 
Boston....... 786| 90,721 574, 104,504 7,000) 4,000 
Baltimore ... 47| 44,874 250) 64,173| 9,353) 4,259 
Phil'del’a, &¢ €S| 26,127) 494 56,137; 15,552) 20,326 
Totals ..... 16,812/5,403,745| _3,549/5,183,4€8| 352,806! 315,016 





In order that comparison may be made with other years, w® 
give below the totals at leading ports for six seasons. 























Reecipts at— | 1888, 1887. {| 1886. ; 1885. ; 1884. | 1883. 

Galveston.... 1,405, 45, 307) 165) 433 ; 1,59 
New Orleans. 4,810. 1,361) 7,911) 1,041) Tso 3,597 
Mobile ....... 179, 242 330) 263) 108 302 
Savannah ..., 3,559) 98} 1,743) 99) 434| 1,541 
Charlest’n,&c| 2,046 11} 2,814 63} 171 332 
Wilm’gt'n, &¢ 73) 148 26 7 18 176 
Norfolk ...... 1,877 | 45| 4,389 256 265) 646 
W’t Point, &¢ 983 101 5K 365 5 238 
Allothers....| 1,880) 1,495! 6,911 G12) 2,412) 4,056 

} 

Tot.this week} 16,812! 3,549} 24,8: 2,877 | 4,725| 12,895 
Since Sept. 1 [5103,745 5183,46+ |5232,830 $712,884 4777380 5981.551 














Galveston includes Indianola; Charleston includes Port Koyal, &e.; 
Wiimington includes Moreh’d City, &c.; West Point includes City Point, &o 

The exports for the week ending this evening reach a total 
of 38,001 bales, of which 22,628 were to Great Britain 106 
to France and 15,207 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 


Week Ending June 15, 












































From Sept. 1, 1887, to June 15, 1888 
Exported to— Exported to— 
Exports — 
fron< Great | | Conti- Total | Great | Conti- 
Brit’n. France, nent. | Week. | Britain. France| nent. Total, 

Galveston ....| .-.... oo eo pews, 226,586 | — 81,973] 212,583 
New Orleans..| 6,203 ...... O82 16,025) T1100 267,124) 452,603) 1,440,926 
MODIS..ccccccc] coe cof cocce-]| ceoce | cocces 62,483) ccccce] = ceo 62,453 
PROTIAS .ccccccc] cocccel veccce] ccocce! cocce. 3,446, coe -]  cececes 3,446 
Savanmah® ... | ccccce] ceccoc| evccce! cocces 18: 352, 12,480: 240,898] 440,230 
Charlestom....] sesso] sseeee 1,701, 1,701] 70,637, 25,839] 189,382, 25,858 
Wilmimgtom ..] ..sece seve eel oc-cces oe 75,786 6,395; 8,72 121,903 
— a ee os pee Ts aadlal 224,502 .icoe| 4,139) 299,081 
West Point,&«| ...... ae: Ee Raut NIE <scaniallt  Viadhg 224,226 
New York.... 9,771 106 3,283 13,160 557,684) 36,546, 213,683 308,913 
Boston ....... GHOD. ccoses 80) 6,368) 212,715, ...... 2,678 21533 
Baltimore ... | rrr 391 75<} 103,51 Li 2,405 47,559. 155,455 
Phiiadelp’a’’ | ...... | amen ania ance’ I: SURREEA conan | 6,403| 58,287 
Total 2.2.00. 2,628 106, 15,267 38,001] 715,616 386,818 1,257,610] 4,366,039 
Tatal tRe°a_” “@ aay << coimes rrr ~ geo VO APR 11 90” LisoRreier 9) Og 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. 





On Shipboard, nol cleared—for 





Great | Ot Coast wy 
rea ier Oast- ™ 
Britain, France. Foreign wise. Tl — 


WewOrleans..... 7,223. 4,581 7,820 425 20,019 67,347 
Mobile 


June15,aT— | 




















iptinnndipne | None. None. None. None. None. 7,317 
Charleston ..... | None. None. 1,300 1,000 2,300 636 
Savannah ..... None.| None. None. None. None. 7,337 
Galveston ...... None.’ None. None. None. None 4,394 
Norfolk ..... eee} 2,795; None.' None. 2,900 5,255 6,405 
New York ...... | 7,000 750 5,150 None. 12,900 162,886 
Other ports..... 8,000 None 1.0000 None. 9,000 26,980 
Tota] 1888...... 24,978; 5,331 15,270 3,925 49,504 283,302 
Total 1887......; 5,753 | 212 9,099 1,421 16,485 298,531 
Total 1886...... 32,844 4,089 12,016 3,874 52,823 372,395 





The speculative transactions in cotton for future delivery at 
this market have still kept within narrow limits and the 
fluctuations have been sluggish. though generally in the direc- 
tion of higher prices. Bulls still cite the decrease in the 
visible supply and the large consumption as factors favorable 
to a rise while their opponents point to the still liberal stocks 


-at the South, and the Jarge interior and seaboard movement of 


the crop. The publication of the acreage and condition report 
caused a slight advance here and a sharp rise in Liverpool, 
but private dispatches indicating that the conditions have 
improved since June 1 caused some realizing. On Monda 

‘there was a small advance in response to a rise in Liverpcol, 
‘out it was partly lost owing to further realizing and 
the continuation of the selling on Tuesday caused a moderate 
decline, due also to liberal receipts at the ports and 
favorable crop advices. On Wednesday a decline in Liverpool 
caused a further fall in prices here, which was partly recov- 
#red on the publication of Ellison’s statistical exhibit, 
which was somewhat favorable to the bulls, and on reports of 
colder weather at the South, especially cold nights in Texas. 
On Thursday an unexpected rise in Liverpool led to an ad- 
vance here, though later in the day there was some reaction, 
owing to a rather weaker market in Liverpool, more favorable 
crop advices and continued realizing. To-day there was an 
early decline, owing to an easier market in Liverpool, but 
when prices rallied there, the market here recovered the early 
decline, encouraged also by a pretty good demand on the 
spot, and a decrease in the interior movement. Cotton on 
the spot has been more active, mainly for home con- 


sumption, though business for export has been fair. The 


offerings have been less liberal, and prices advanced 1-16c. on 
Monday, and good middling was 1-16c. dearer on Thursday. 
To-day there was a fair business at firm and unchanged quo- 
tations, midoling uplands closing at 1014c. 

The total sales for forward delivery for the week are 194,500 
bales. For immediate delivery the total sales foot up this week 
9,516 bales, including 1,740 for export, 7,556 for consumption, 
220 for speculation and —-in transit. Of the above — bales 
were to arrive. The following are the official quotations for 


-each day of the past week—June 9 to June 15. 
































UPLANDS. Sat. Mon. Tues Wed Th. Fri, 
I nsuccuniimonnbudiits RWlb. 7546 7 7330 6733738007 8g 
ES CET ocncunnecesseacese 7Tl3;¢ 77%. 77, 772 77.2 77. 
Good Ordinary ........... swewees 8 %y 813i, Sl8ig Bls;, Bl3;¢ 8lsy¢ 
Strict Good Ordinary cccccsecese 914 D516 924 § 16 9516 9516 
Low Middling ee eeeesceescesseses 9 5g 9liseg Gllie Ollig Dilye 91 lie 
Strict Low Middling ecccsccece ce-| 9% 91oi¢ 9151 ¢ 9151, 915y¢ 91544 
Middling SE a ee a Oe 10146 104. 101s LO1g 101.4 1012 
CS IE, 105;g 10° 1033 10% 3 107), 10716 
Strict Good Middling............ 10530 1Oll)_ LOly, 1LOll ye 1011), 1011s 
FR EES 11 Lliyg Wye Uly6 Lye 11lle 
DT dintibnnconaseeueens awebeteas 115g) Lllye WD ly¢@ L111) 4 LI1iyg L111, 

GULF. Sat. Mon Tues Wed Th. Fri. 

ET eT #@h Tie Te 72 719 72 Tle 
Bieiet Ordinary ...cccccccccecsce: Flog 8 ~ s ~ ~ 
DE! . .coiscimeeaneconc 87.2 Blore Rloye S152 S155 6 Sloye 
Strict Good Ordinary ........... 933 946 O46 B36 Bye B76 
Low Middling Aiceadieempasnesunes 9 3y 91 18 915 ¢ YIsi¢ O15) Dlsie 
Strict Low Middling............. 10 101;, 101yg 1Dlye, 1014, 1Ol,e 
a 103;2 10344 104 10% 10% 1034 
0 —ee 10%;, 104 Ole 10}Qg) 10%, 1LO%e@ 
Strict Good Middling............ 10% 10146 1015, ¢ 1013) ¢ LOL, 1015,¢ 
Middling Fair .................-. 114g 113;q 115;g 113)g 115,;, 113j¢ 
Dit sieieengetninabbietinnenhose és 11% 1114) ¢ 111546 112446 1115) ¢ 11lsy¢ 





STAINED. Sat. Mon Tues 





Wed Th. Fri. 





Good Ordinary ............. Plb. T4 T91_ F536 T51g 7516 7516 
Strict Good Ordinary............ Tldy@ 8 8 - * S 
Low Middting ccaccecncccascoeseses 8 72 Blois, Bloig Sl5i¢ R151 6 Rloie 
DT dcuduneieecenebpmminge 91lljg OY 934 934 934 9 35 








MARKET AND SALES. 
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SALES OF SPOT AND TRANSIT. FUTURES. 
ao Ex- Oon- Spec- Tran- ,, Ls Deliv- 
: port. sumpultn sit. Total, Sales.  eries, 
ie - - 1 aces cueninn 893 1,704 220 ....) 2,817 38.000 el 
on . Steady @ lyg adv. me! We) «sues! ‘sews 933 34,500 cane 
Tues . Steady .... .. eo. |“ 0 eo 797 34,600 james 
Wea .iSteady.. .... .«. | 4303,181: ....| ....' 3,831 30,700 cates 
Thurs Firm at rey. quo. mee UU ee eee 648 37,20) ae 
cee cacccsooascal easel BOPl cess] voce 990 19,500 ciated 

' 

TED. ceusswesetsuns eens | 1,7407,556 220 .... 9,516 194,500 adie 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table : 
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* Includes sates in September, 1887, for September, 258,200; Sept- 
ember October, for October, 570,200; Septeimber-Noveinber, for No- 
vember, 481,600; September-December, for December, 1,027,400; Sept 
ember-January, for January, 2,256,600; September-February, ror Feb- 
ruary, 1,591,700; September-March, for March, 3,112,100; September 
April, for April, 2,095,700; September-May, for May, 2,638,800. 

We have inciuded in the above table, and shali continue each 
week to give, the average price of futures each day for each month, t 
will be found under each day following the abbreviation ‘‘ Aver 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°05c.: Monday, 10°05c.; Tuesdsy; 
10°053.; Wednesday, 10 05c.: Thursday, 10°05c.; Friday, 10°10¢. 

The following exchanges have been made during the week: 
Even 300 Noy. Dec. ‘64 pd. to exch. 300 Nov. for June. 
‘32 pd to exch. 3,000 Jan. for May. | ‘48 pd. to exch. 600 Sept. for Aug. 
‘24 pd. to exch 2,000 Jan. for Apr. | ‘47 pd. to exch. 500 Sept. for Aug. 
‘09 pd. toexch. 200 June for July. ‘09 pd. to exch. 2,000 July for Aug. 
16 pd toexch. 200 June for Aug. ‘13 pd. to exch. 590 June for Aug. 
‘14 pd, to exch.1,30) June for Aug. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by — 
and telegraph, is as follows. The Continental stocks, as wel . 
tose for Great Britain and the afloat! are this week’s retur® 
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and consequently all the European figures are brought down 


to © Thursday evening. 


But to make the totals the complete 


es for to-night (June 15), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1888. 


1887. 


1886, 











k at Liverpool ....... bales 707,000 847,000 661,000 916,000 
Sok kK at London .....cceccccce - 17,000 23,006 18,000 22,000 

Total Great Britain stock. 724,000 870,000 682,000 938,000 
Stock at eer erseetnrsecete 4,000 2,900 4,30 , 
Stock at Bremen.............. 38,000 48,300 42,900 45,900 
Stock at Amsterdam.......... 14,000 32,000 27,000 45,000 
Stock at Rotterdam .......... : 400 200 400 400 
Stock at Antwerp.............. ° 600 1,200 6 1,600 
Stock at Havre .............. 164,000 234,000 173,000 183,000 
fitock at Marseilles ............ 4,000 3,0 5,00 4,000 
Stock at Barcelona ............ 70,000 19,000 67,000 65,000 
Stock at Genoa ........... esoce 5,000 8,000 24,000 7,000 
Stock at Trieste................ 7,000 14,000 10,000 6,000 
Total Continental stocks...... 307,000 392,600 355,200 362,900 

Total European stocks ....1,031,000 1 262,600 1,€37,200 1,300,900 
India cotton afloat for Europe. 179,000 319,000 294,000 206,000 
Amer. cott’n afloat for Eur’pe. 95,000 39,000 200,000 9, 
Egypt, Brazil,&c.,afitforE’r’pe = 25,000 34,000 12,000 9,000 
toc in United States ports... 332,806 315,016 425,218 361,561 
Stock in U. 8. interior towns... 78,658 32,074 94,238 36,099 
United States exports to-day. 22 1,280 2,231 4,300 





Total visibie supply ....... 1,741,486 1,993,970 2,064,887 1,997,270 


Of the above, the totals of American and other descriptions are as follow: 
Ame? ican— 


























Liverpool stock .......... bales 521,000 626,000 495,000 685,000 
Continental — 182,000 242,000 248,000 250,000 
merican afloat for Europe... 95,000 30,000 200,000 79, 
United States stock............ 332.8086 315,016 425,218 361,561 
United States interior stocks... 78,6 48 32,074 94,238 36,009 
United States exports to-day.. 22 1,280 2,231 4,800 
Total American......... ---1,209,486 1,246,370 1,464,687 1,416,370 
East Indian, Brazil, de.— 
Liverpool stock................ 186,000 221,000 169,000 231,000 
London stock..... eaceneesecens 17,000 23.000 18,000 22,000 
Continental stocks............. 125,000 150,600 107,200 1 12! 900 
india afloat for Europe........ 179,000 319,000 294,000 206,000 
Egypt, Brazil, &c., afloat...... 5,000 34,000 12,000 9,000 
Total East India, &c...... - 532,000 747,600 600,200 “RO, 900 
Total American............ 1, 902. "486 1,246,370 1,464,687 1,416,370 





Total visible supply .......1,741,486 1,993,970 2,064,887 1,997,270 
Price Mid. UpL, Liver ool ecceee ST ed. 6d. Sled. 5 llj gd. 
Price Mid. Upl.. New York.... 101ge. 113, ¢¢. ‘9lge. lich 


tae The imports into Continental ports this week have 
26,000 bales. 

The above figures indicate a decrease in the cotton in s 
to-night of 252,484 bales as compared with the same date of 
1887, a decrease of 323,401 bales ascompared with the corres- 
ponding date of 1886 and a decrease of 255,784 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
statement. 


































































































*The figures for Louisville in both years are “ net.” 
The above totals show that the old interior stocks have 
decreased during the week 8,019 bales and are to-night 46,584 
es more than at the same period last year. The receipts at 
the same towns have been 3,504 bales move than the same 
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week last year, and since September 1 the receipts at all the 
towns are 93,836 bales move than for the same time in 1886-7 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





TT 


Weel: edited CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















andes Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston | 938 93g 933 933 93, 933 
NewOrleans.! 971¢ 9716 Dig 9716 9716 9716 
Mobile ...... 93g 93g 9 3g 933 933 933 
Savannah ... 4 9ly Dlg Dlg 91lo 91y 
Charleston .. 9ili¢ 9llig 9lli¢g P1lig 9liie Ollig 
Wilmington .| 93, 933 938 933 91g 91g 
Norfolk...... 91346 973 97 7g 97 97 
il 1012 101g 101445 @%3 104238 104738 1014403 
Baltimore ...| 101g 1038 | 101s 103s 101g 101, 
Philadelphia | 10% 1044 1014 1044 104 104 
Augusta ..... 95g 95, 95, 95g 95g 95g 
Memphis fen ore 91g 91g oo 5 91g 
ouis..... 9916 9956 99 99 99 
Cincinnati...) 9 34 975° 97° 9 "3 le 9%. 
Louisville ...| 9% a% | 9% 9% 93; 978 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 














which finally reaches the market through the outports. 

Week Receipts at the Ports. stk at Interior Towns. | Ree* *pts from Plant'ns. 
Endin 

7~ | 1886. | 1887. | 1888. | 1886. | 1887. { 1888. | 1886. | 1887. | 1888, 
May 11...... 34,754, 12,660| 6,228 200,050 72,510 145,074 13,683 ....... 9,010 
* 18....+2, 29,447) 10,626 29,065 174,496 64,868'131,277 3,687 2,984 15,268 
* 25 case | 22,790, 9,765) 23,601 156,692) 58,588 117.812 4,986 3,485 10,166 
June l...... | 19.537 7,599 22,556 189,841 5%,818 107,442 2,986 2,844 12,156 
hi Te 22,773) 4,032 19,622 118.007 51,659 92,949 1,839 1,858 5,129 
a“ TT 24,881' 3.549 16,812 105.274 46,098 84,079 11,248 ..... 6,942 
The above statement shows—1. That the total receipts from 


the plantations since September 1, 1887, are 5,462,994 bales ; 
in 1886-7 were 5,181,501 bales; in 1885-6 were 5, 322, 254 bales. 

2.—That, although the receipts at the outports the past week 
were 16, 812 bales, the actual movement from plantations was 
only 6,942 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were —— bales and for 1886 they were 
11,248 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1887-88. | 1886-87. | 1885-86. | 1884-85. 


Receipts at the ports to June 15 5, 403. 745 5,183,468 5, 232,830 had 12,884 
Interior stocks on June 15in 











excess of September 1...... | 59,249, "7 ,967 89,42 t st 2a 
Tot. receipts from plantat’ns 5 463, 9°45, : 81,501 5,322,254 4,735,612 
Net overland to June 1........ 36,716, 771,792 807,051 "596, 331 


Southern consumpt'n to June i 398 ,000. 3: 56 ‘000 290,000 252,000 


6.797.710 6,309,293 6,419,305 5,583,943 





Total in sight June 15.. .. 





Northern spinners’ takings to | 
_ SURG BG. ...ccccecccesreoences 1,668,492 1,535,106 1,690,599 1,306,561 
~ *Decrease from Sept. 1. . 
It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 488,417 bales, the increase as 


compared with 1885-6 is 378,405 bales and the increase over 1884-5 
is 1,213,767 bales. 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic advices 
from the sou'h to-night indicate that in general the crop situ- 
ation is quite satisfactory. In a few districts of Texas there 
has teen too much rain, and in some sections of the Gulf 
States rain is claimed to be needed, In the main, however, 
cotton is developing finely. 

Falveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has averaged 81, the highest being §5 and 
the lowest 76, 

falestine, Tecas.—There have bsen showers on three days 
of the week, the rainfall reaching eighty-five hundredths of 
an inch, The rcin did more goo: d than harm. Crops are clean 
and fairly promising, The thermometer has averaged 83, 
ranging from 66 to 89 

San Antonio, Texas.—Showers on five days of the week 
have interrupted the harvesting and other needful work. The 
precipitation reached one inch and three hundredths. Too 
much rain. the thermometer has averaged 73, the highest 
being 88 and the lowest 6x, 

Luling, Texas.—The fields are nearly clean and prospects 
good. There has been one light shower during the week to 
the extent of eighteen hundredths of ar inch. The ther- 
mometer has averaged 81, ranging from 69 to 93. 

Columbia, Texas.—There has been one splendid shower 
this week, just as needed, The rainfall reached eighty hun- 
dredths of an inch, Crops are clean and very promising. The 
thermometer has ranged from 69 to 89, averaging 79. 

Cuero, Texus.—We have had dry weather all the week, 
Crops are clean and promise very well, Cotton blooms are 
abundant and bolls not uncommon. Average thermometer 
86, highest 93, lowest 80. 

Brenham, Texas.—Showers have fallen on five days of the 
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week, doing no harm except interrupting work. Crops are 

ood and measurably clean, but dry weather is desired so that 
Zeemers may have an opportunity to fight the grass, The 
rainfall reached sixty-five hundredths of aninch. The ther- 
mometer has averaged 82, the highest being 93 and the lowest 


0. 

Belton, Texas.—It bas rained hard on four days of the week, 
stopping harvest and fi-ld work. The rainfall reached one 
jack and twenty-four hundredths. Crops are good but dry 
weather is wanted. The thermometer has averaged 81, rang- 
ing from 68 to 91. 

eatherford, Tex.—It has rained splendidly on two days 
just at the right time. The rainfall reached one inch and one 
undredth. Crops look promising. The grain harvest is pro- 
gressing, The thermometer has ranged from 66 to 92, averag- 
ing 79. 
Huntsville, Texas.—Some crops are getting in the grass 
again, but otherwise look well. Rain hes fallen on two days 
of the week to the extent of one inch and twenty hundredths. 
The thermometer has ranged from 69 to 92, averaging 81. 

Dallas, Texas.—We are having too much rain. It has 
fallen on three days of the week, interfering with the grain 
harvest, and stimulating the growth of grass and weeds, The 
rainfall reached one inch and eighty hundredths, In some 
sections damage to cotton by worms is reported, but is not re- 
liably ascertained. Average thermometer 81, highest 92, 
lowest 69. 

New Orleans, Loutsiana.—It has rained on two days of 
the week, the rainfall reaching eighteen hundredths of an 
inch. Average thermometer 78. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—Telegram not received. 

Leland. Mississtppi.—Ruinfall for the week one inch and 
fifty hundredths, The thermometer has ranged from 66 to 85, 
averaging 74°9. 

Greenville, Mississippi.—Rain has fallen on three days of 
the week, to the extent of one inch and twenty hundredths. 
Average thermometer 79, bighest §8, lowest 70. 

Clarksdale, Mississippi.—Telegram not received, 

Vicksburg, Nississippi.—It has been showery on one day 
of the week, the rainfall reaching sixty-seven hundredths of 
an ~ The thermometer has averaged 83, ranging from 68 
to 106. 

Meridian, Nississippi.—The weather has been dry all the 
week and rain is needed. The thermometer has ranged from 
66 to 94, averaging 80. 

Little Rock, Arkansas.—It has been cloudy on four days 
of the week, with rain, the rainfa)l reaching seventy-eight 
hundredths of an inch. The thermometer has ranged from 
65 to 87, averaging 75. 

Helena, Arkansas.—There have been showers on two days 
of the week, the rainfall reaching eighty-one hundredths of an 
inch. Crops look promising, ,.The thermometer has averaged 
76, the highest being 86 and the lowest 62. 

Memphis, Vennessee.—There has been showers on two days 
of the week, but in the immediate neighborhood the rains 
have been heavier. Therainfall reached seventeen hundredths 
ofaninch., The first bloom was received here on Monday 
from Washington County, Miss. Blooms are numerous and 
crop prospects fine. The thermometer has averaged 75, the 
highest being 88 and the lowest 60. 

Nashville, Tennessee. —We have had rain on five days of 
the week, the rainfall reaching three inches and sixty hun- 
Haye The thermometer has ranged from 54 to 90, averag- 
ing 73. 

Mobile, Alabama.—There has been one shower during the 
week, the rainfall reaching seven hundredths of an inch. The 
crop is developing promisingly, It is claimed that rain is 
needed in many sections. Average thermometer 76, highest 
86 and lowest 64. 

Montgomery, Alabama.—Crops are doing finely. It has 
been showery on three days of the week, the rainfall reaching 
eight hundredths of an inch, The thermometer has averaged 
78, the highest being 92 and the lowest 68. 

Selma, Alabama.—There bas been light rain cn one day of 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 77, ranging from 67 to 87. 

Auburn, Alabama.—The thermometer has averaged 76°1, 
ranging from 67 to 838. 


Madison, Florida,—It has been showering on one day of 
the week, the rainfall reaching thirty-five hundredths of an 
inch, Average thermometer 79, highest 92 and lowest 66, 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—It has rained on two days of the 
week, the rainfall reaching one inch and five hundredths. 
The thermometer has averaged 90, the highest being 72 and 
the lowest 82. 

Savannah, Georgia.—Rain has fallen on one day of the 
week to the extent of twerty-two hundredthsof aninch, The 
thermometer has averaged 79, ranging from 69 to 93. 

Augusta, Georgia —We had light rain on two days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached twenty-eight hundredths 
ofaninch. The crop is developing well. The present season- 
able weather and recent rains have been very beneficial, The 
«bhermcometer has ranged from 67 to 97, averaging 79. 

Atlanta, Georgia.—Telegram not received, 

Charleston, South Carolina.—Rain has fallen on five days 
of the week to the extent of one inch. The thermometer has 
averaged 79, ranging from 68 to 92, 

Stateburg, South Carolina.—It has raired on three days 








of the week, the rainfall reaching forty-seven hundredths of 
aninch. More rain is threatened. Nights have been rather 
cool, The thermometer has ranged from 64'5 to 88°7, averag- 
ing 76. 

Columbia, South Carolina.—Rain has fallen lightly on one 
day of the week, the rainfall reaching one hundredth of an 
inch, Average thermometer 79, highest 94, lowest 65. 

Wilson, North Carolina.—There has been no rain all the 
week. The thermometer has averaged 78, the highest being 
89 and the lowest 65. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock June 14, 1888, and June 16, 1887, 























June 14,’88.' June 16,°87. 

Feet. | Inch.| Feet. | Inch, 
New Orleans...... mark.| 12 2 3d 9 
Memphis ............. mark.} 24 0 16 3 
e mark. 2 8 3 8 
Shreveport .... mark.| 22 3 14 3 
Vicksburg ............ mark.| 34 re) 16 6 











INDIA COTTON MOVEMENT FROM ALL PoRTS.—Tue receipts. 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 14, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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Shipments this week.; Shipments Since Jan. 1. Receipts. 
Year| Great | Oonti- Great | Conti- This Since 
Brit’n.| nent. Total. | Rritain| nent. Total. | Week.| Jan. ae 
1888] 5,000/17,000/22,000 181,000 5 17,000] 728,000]26,000) 1,194,000 
1887/15,000/ 18,000/33,000/328 ,000/608,000) 936,000/32,000/ 1,352,000 
1886; 1,000)14,000;15,000 hye rg thes 847 ,000/ 32,000) 1,254,000 
1885} 1,000)10,000/11,000|;189,000|/442,000) 631,000/)13,000) 927,000 
Shipments for the week. Shipments since January 1. 
Great | OConti- Great | , | 
Britain.| nent. Total. Britain.  Comeenens. Total. 
Caleutta— | 
ST a a ce 26,000 | 63,000 ,000- 
= 2,000 2,000; 4,000 88,000 | 103,000 | 191,000 
Madras— | 
SE a a 7,000 | 2,000 9,000: 
tei eames t ween l  masaee 5,000 1,000 6,000 
All others— 
eis @¢uaeee! teem = Minis 15,000 14,000 29,000: 
DT ietsest  assece | weewee | eweee 19,000| 15,006) 34,000 
Total all— | | 
7} ar. a. eee 48,000 | 79,000 | 127,000: 
ee 2,000 2,000) 4,000/| 112,000) 119,000) 231,000 


The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales /ess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 
































1888. 1887. 1886. 
Shipments aay 
toall Europe This Since This Since This Since 
from— week, Jan. 1. week. | Jan. 1. week. Jan. i. 
Bombay ....... 22,000] 728,000] 33,000! 934,000] 15,000! 847,000 
Allother ports.| ...... 127,000] 4,000} 231,000} 6,000] 116,000 
Total....... 22,000] 855,000| 37,000/1,167,000] 21,000! 263,000 








MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues quiet for both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 
































18838. 1887. 
Jot’ Colt’r 
32s Cop. 814 lbs, gi 32s Cop. 814 lbs. | Mid. 
| Twist. Shirtings. Uplds Twist. Shirtings. | Uplde 
ld aia oa] ala ata iaala@ 
May 117113g@8%4'5 71207 1 | 5716 |754g@7!514¢5 9 @61019| 5% 
* 18 711;,@84 |5 74207 1 | 533 1751¢@71544'5 2 @610 | 5l3;¢ 
“ 2571ljg@si4 [5 712@7 1 | 538 |751g@7154¢5 8 @610 | 5156 
June 17114¢@814 5 7%@7 1 | 538 |7546@7154¢5 8 @610 | 5% 
“ @38415 7 @7 O | 533 |751,@715,,_'5 81¢@61019| 6 
“15745 @84'5 7 @7 0 5716 1733 @5 (5 8$12@6 10g} 6 


— 





AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE,—The 
Agricultural Department at Washington issued on the 10th 
inst. its reporton cotton condition and acreage. The follow- 
ing is what it says on the subject of acreage : 


The area of cotton appears to have increased in every State except 
Florida. The increment is largest west of the Mississippi, as usual. 
This preliminary survey of acreage makes the increase 2-2 per cent, 
and brings the aggregate breadth close to nineteen millions. The State 
averages are: Virginia, 105; North Carolina, 100°5; South Carolina, 
101°5; Georgia, 101; Florida, 99; Alabama, 101°5; Mississippi, 101 ‘7; 
Louisiana, 102; Texas, 105; Arkansas, 102; Tennessee, 103. 


The following is the report of the Department on condition : 


There has been an excess of rain in the Atlantic cotton belt, with low 
night temperature, and in some districts in Texas complaint of too 
much rain is made. On the eastern Guif coast the temperature has 
been nearly normal a part of the time. West of the Mississippi cool and 
moist weather has retarded the growth of the crop. The averages of 
condition are: Virginia, 84; North Carolina, 86; South Carolina, 83; 
Georgia, 92; Florida, 94; Alabama, 92; Mississippi, 90; Louisiana, 88; 
Texas, 80; Arkansas, 94; Tennessee, 92. General average, 88°2. 


The above statement of condition, comparel with the 
reports for previous years, is as follows: 
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AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. 











: ) 
Condition. 1888. 1887.|1836. 1835.|1884./1883. 1882./1881.|1880.|1879. 








No. Car... 86 9)|97 | 93| 95 31 82! 96] 92] 98 
fo. Car...; 88 | 98 | 83 96 | 97 85 92 88 1104 | 94 
92 99! 83 | 95 | 96} 86 89 | 92] 98! 93 














Georgia...) 

Florida..... 94, 93 | 97 | 93 | 99 | 94° 971100} 90| 95 
Alabama..; 92 | 99 | 87 | 92 93] 87] 95/102! 96 | 96 
Mis’sippi... 90 | 99 | 88 | 92} 87 | 86| 88 | 94] 96 99 
Louisiana.| 88 | 97 | 85 | 95 72] 91} 90} 90] 97} 95 


Texas.....; 80 91 | 96 90 | 77 89 93 89 | 106 94 
Arkansas.| 94 | 98 | 83 91; 85 | 87); 85 | 90 | 100 | 100 
Tennessee. 92 | 97 | 99 85 | 92) 78 | 80}; 93) 99 | 94 


Average. 83:2 969) 88:7) 92 












































92 | 87 | 86/ 89 | 93 | 99 | 96° 

The average given above for all tha Scates is the average as 
given by the Department. 

EUROPEAN CoTToN CONSUMPTION TO JUNE 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
June1. We give alsothe revised totals for last year, that 
comparison may be made. The spinners’ takings in actual 





-ipales and pounds have been as follows: 




















October 1 to June 1. Great Britain.| Oontinent. Total. 
For 1887.8. 

Takings by spinners...bales 2,617,000 2,693,000 5,310,000 
Average weight of bales.... 432 433 432°5 
VYakings in pounds .......... 1,130,544,000/1,166,069,000/2,298,613,€00 
"ss For 1886-7. 

‘Takings by spinners ...bales 2,514,000 2,627,000 5,141,000 
Average weight of bales.... 440 436 433 
Takings in pounds .... ...... 1,110,634,000/1,114,563,000 2,225,157,000 


According to the above, the average weight of the deliv- 
ries in Great Britain is 432 pounds per bale this season, 
against 440 pounds during the same time last season, The 
Continental deliveries average 433 pounds, against 436 pounds 
dast year, and for the whole of Europe the deliveries average 
-432°5 pounds per bale, against 438 pounds last season. Our 
‘dispatch also gives the full movement for this year and last 
‘year in bales of 400 pounds each. 







































































Oct. 1 to June 1. 1887-8. | 1886-7. 
aoa. —— Great | Conti- Total. | ees | Sone Total 
. | Britain) nent. * || Britain| nent. : 
@pinners’ stock Oct.1.| 51,| 167,| 218,| 55,| 166,| 221, 
Takings to June 1....) 2,826, | 2,915, | 5,741, | 2,766, | 2,864, |5,630, 
@upply........ -.....-- | 2,877, | 3,032, | 5,959, | 2,821, | 3,030, |5,851, 
Consumpti’n 35 weeks 2,577, | 2,520, | 5,097, | 2,510, | 2,433, |4,943, 
Spinners’ stock June 1 300, 562, 862, | 311, | 597,] 908, 
Weekly Consumption, 
008 omitied. 
In October.......... 73,0 | 72,0 | 145,0 | 72,0 | 68,0 | 140,0 
In November..... .. 73,0 | 72,0 | 145,0 | 72,0 | 68,0 | 140,0 
In December. ...... 73,0 72,0 | 145,0'° 70,0 | 68,0 | 138,0 
In January. ........ 74,0 | 72,0 | 146,0 | 72,0 | 70,0 | 142,0 
4n February.... .... | 74,0 | 72,0 | 146.0 72,0 | 70,0 | 142,0 
In March..... ......) 74,0 | 72,0 | 146,0 || 72,0 | 70,0 | 142,0 
In April..... euenils | 94,0 | 72,0 | 146,0 || 72,0 | 71,0 | 143,0 
aie. naciiiiiins 74,0 | 72,0 | 146,0)) 72,0 | 71,0 | 143,0 








The foregoing shows that the weekly consumption in Europe 
ws now 146,000 bales of 400 pounds each, against 143,000 bales 
“of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on tbe Continent 
have decreased 41,000 bales during the month, and are new 
-46,000 bales less than at the corresponding date last season. 

JUTE Butts, BaaainG, &c.—There is only a light call for 
bagging and beyond a jobbing trade we hear of no business. 
Sellers are quoting full prices and the figures are 6@5'4c. for 
116 lb., 6'4@6lgc. for 1°4 Ib., 63¢@7c. for 2 lb. and T@74¢c. 
for standard grades. Tnere is a steady demand for jute 
butts, and paper grades are held at 17,@2c., while bagging 
qualities are quoted at 2@2!1¢c. 

SHIPPING NEWs.—The exports of cotton from the Unizeo 


> States the past week, as per latest mail returns, nave reacied 
~ 9,713 bales. Sofaras the Southern ports are concerned, these 


are the same exports rerorted by telegrarh and vnublisied tr 

the CHRONICLE last Friday. With regard to New York we 

tmclude the manifests of all vessels cleared up to Thursday 
Total bales. 


New YOrRK—To Liverpool, per steamers Arizona, 465....Celtic, 
1,492....City of Rome, 597....Etruria, 207....Navarro, 


, $.375...-.08ie ZSi6....TeOe Queen, 1676...ccoccaccecsecce 8,918 

WkTo Hull, per steamer Santiago, $A3.........cccccccccccccercces 853 

To Havre, per steamer La Gascogne, 106.2... ccc. ccccccccccs 106 

To Bremen, per steamers Aller, 190 ...Werra, GOO........... 790 

To Hamburg, per steamers Amalfi, 500....Gellert, 500..... . 1,000 

To Antwerp, per steamer Waesland, 343....... eewereonaneees 343 

; To Barcelona, per steamer Britanvia, 1,150..........2.-cc00ce 831,150 

| NEw OrLeANsS—To Liverpool, per steamer Historian, 4,069..... 4,069 

To Havre, per steamers Flachat, 4,410....Nantes, 1,658.... 6,068 

To Antwerp, per steamer Nantes, 2,109........... hucedneuiuns 2,10y 

To Barcelona, per bark Antonio Jane, 900.................... 900 

To Genoa, per steamer Amar,  & + Sa ae 3,100 

CHARLESTON—To Bremen, per steamer Coronilla, 1,495.......... 1,495 

NORFOLK—To Liverpool, per steamer Robilant, 1,533............ 1,535 

NEwPorRT NEws—To Liverpool, per steamer Martha, 711........ 71l 
ALTIMORE—To Liverpool, pec steamers Barrowmore, 642.... 

As SEED, pnbanidencadcunetrecdeee tia aes sill beanie aelaaldiiats 1,548 

To Rotterdam, per steamer Urbino, 175.......cecccasscoaccees 172 





BosTon—To Liverpool, per steamers Bothnia, 299....Marathon, 


1,806. ....Norseman, 1,440........ senile oddideliionie ccoce 40S 

To Yarmouth, per steamer Yarmouth, 25 .............--.--- - 235 
PHILADELPHIA—To Liverpool, per steamer British King, 1,.273.. 1,273 
an inns okt Beendinnnmmine éeumn-eee tee 


The particulars of these shipments, arranged in our usual 
form, are as follows: 











Rolter- 
Brem. &@ dam 
Liver- Ham- and Buree- 

pool. Hull. Havre. burg. A’lw'p. lona. Genoa. Total 
New York.. 8,918 853 106 1,790 a ene seneen 13,160 
N. Orleans.. 4,069 ...... ee 2,109 900 3,100 16,246 
, §  Ciatin cee eokend Te “deaeee socena ecoten = 
TC atce Si ‘dadius’ soeced <eecdw ‘eobses iomnes eownes 1,535 
N’p’t N’ws.. > a m aneees seknes ecesee cccece 7il 
DS. Mn  esnnes cuocce seanne Raw 6senmen ccanes | ee 
EG, 2. SOR, Caeace ipemeiit o Seeeer eases  ovenes ae 
EEE: ED “eescne <oesaa aetace ebtin hon meek 1,273 
,. eae 21,599 853 6,174 3,285 2,627 2,050 3,100 39,713 


The above total from Boston includes 25 bales to Yarmouth. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down toa 
the latest dates : 


NEW ORLEANS—For Liverpool—Jnune 9—Steamer Inventor, 2,524.... 
June 11—Steamer Texan, 3,66», 
For Genoa -June 8—Steamer Columbia, 4,201. 
For Bremen—June 12—Steamer Viola, ——-—. 
For Hamburg—June 12 Steamer Eglantine, . 
CHARLESTON—For Barcelona—June 13—Bark Concepcion, 1,701. 





01 
BosTon—For Liverpool—June 7—Steamer Virginian, 3,003....June 8—~<-« 


Steamer Catalonia, 1,892....June 11—Steamer Lowa, 1,3¢3. 
For Yarmouth—June 8—Steamer Yarmouth, 80. 
BALTIMORE— For Liverpool— June 8—Steamer Nessmore, 361. 
For Bremen—June 2—Steamer Main, 391. 
PHILADELPHIA—For Liverpool—June 12—Steamer Lord Clive, 
Fo*™ Antwerp - June 12—Steamer Switzerland, ——. 





Below we give all news received to date of disasters to vea™ 


sels carrying cotton from United States ports, &c. 


KIMBERLEY, Steamer (Br.).—Reynolds Bros’ warehouse at Norfolk with 
ear loads of 270 bales of cotton ex-steamer Kimberley, and 600 
bales of other cotton, was entirely destroyed by tire June Ll. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steamd.| 5¢4 564 64 564 5e4 54 
Do sail...d. sone eoan cece cece eece ecce 
Havre, steam....c. 930 1, 1, 1, ly I, 
Do _ sail.... ..¢. see ecce ecce cece ewes cece 
Bremen, steam ..¢.| 930 930 939 939 939 939 
Do _ sail..... ¢. sone ones ence eues eees cece 
Hamburg, steam ¢.) 14@930 939 9230 939 926 939 
Do sail. ..¢. pooner ease eoes oon onsen cone 
Amst’d’m, steam.c. 25* 25* 25* 25* u* 235* 
Do via Leith.d. ones ocee esee eons eave cece 
Reval, steam ....d. 2lyogllgg 2lyogll gg ly ogtl gg 2lyogtlgg 2lyggll gg 2lyoglleg 
Do_ sail.... ..d. oone enee eens ange east enee 
Barcelona,steam d. 318 316 316 356 316 316 
Genoa, steam .. .d. 316 316 316 316 316 316 
Trieste, steam...d.) 739 739 739 730 T39 739 
Antwerp, steam d. 339@7g4' 330@7¢4 330@744! 32007 


64 330@7 a4! 330@7 eg 


ae 








* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow" 
ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison. 




















May 25. | Junel. | Junes. | June 15, 

Sales of the week......... bales) 28,000' 45,000; 59,000; 63,000 

Of which exporters took.... 2,000 3,000 4,000 3,000 

Of which speculators took... | Hones 2,000 1,000 
Sales American ................ 23,000; 35,000; 46,000) 48,000 
Actuai export. ...........--...- 11,000 14,000 9,000 
Forwarded ...... wocemneeeneses 15,000 15,000 12,000 10,000 
Total stock—Estimated........ 767,000) *782,000, 748,000) 707,000 

Of which American—Estim’d, 554,000) *577,000 552,000 521,000 
Total import of the week...... 45,000' 58,000) 40,000 37,000 

Of which American.......... 29,000 40,000 31,000 27,000 
Amount afloat.......... eaaieanei 119,000, 1:3,000) $8,000, 80, 

Of which American.......... 56,000 35,000 36,000 35,00 

















* Actual count—29,086 bales added as correction, of which 27,923 
bales American. 

The tone of the Liverpool market for spots and futures each 
day of the week ending June 15 and the daily closing prices 
of spot cotton, have been as follows: 





—— 











f 
Spot. Saturday) Monday. | Tuesday. | Wednes. |Thursd’y.| Friday. 
| ee me 
Market, Good In buyers’| Barel 
2:30 inf Harden’g. demand. Pra tny joven =f Steady. Dull. 
Mid. Upl’da. 533 5716 5716 5716 5716 57 
Mid. Orl’ns.| 57, | 51 51g 5 lg 51y thy 
Sales ....... 10,000 | 12,000 | 10,000 | 10,000 | 10,000 8,000 
Spec. exp.) 1,000 1,000 1,000 1,000 1,000 1,000 
Futures. 
: iSteady at 
‘Steady atisteady at| Quiet at | Quiet at 8 
Re ed Oneae | Leena | Loe dan poe | Gente. = 
Bare! iet d fet and Very 
—— Wiem. | coooaee | stants wo Steady. | steady. 























—_—_—_——" 

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise 


7 in prices are given in pence and Giihs thus: 563 mean 
5 63 64d., and 6 O1 means 6 1-64d. 
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Sat., June 9. Mea., June 11. Tues., June 12. 





Open High |Low.| Clos Open! High Low.| Clos.||\Open| High | Low. | Clos. 


ad@iai;a/s/aliai/ajatailalialasa 
June. ......| 526/526 526/526|| 527 | 527/| 527/527 || 526 | 526/525) 525 
JuneeJuly..| 525/525 525/525 |) 527/527 | 527) 527)/ 526 | 526/525) 525 
July-Aug...| 525/525 525/525 )| $27) 627) 627/527 ||526 526/525) 525 












































Aug.-Sept..| 526/525 525/525 ||527/527) 526/526 || 525 525/525, 525 

September.| 525/525 525/625 || 627/527 | 626/526 |/525/ 5251525) 525 

BSept.-Oct...|515/515 515 /515|/516) 516/516) 526 |/515/515|/515] 515 

Oct.-Nov...|511/511 511 /611|/512/512|512/512\|511/511/511/ 511 

Nov.-Dec...|509 509 509/509//510|/510/510/510||/509/509/509)| 509 

Dec.-Jan. ..| 509 509 569 5(9|/510/ 510/510) 510 || 509 509/509) 509 
j j 


























Wednes.,Junel3. Thurs., June 14. Fri., June 15. 











Open High | Low.}| Clos. Open High Low.\Clos. Open! High Low.!| Clos. 


aj}al/atala, alalaiiatalala 
June........ 525/525 | 525 525 526 526 5 26 | 526 || 525 526/525) 526 
June-July..| 525/525 | 525/525) 526 920/52 | 526/525 526/525) 526 
July-Aug ..| 525/525 525/525 //526 526/526 | 526 ||5 25/523) 525| 5 26 
Auge-Sept. | 524 524/524/524) 525 525/525) 5625 |) 524 525,524) 525 








‘ Beptember. | 5 24/524/524/524 525 525/525) 525 5 24'525/524! 625 











Bept.-Oct ../514/514/514/514|) 515 515/515/515 515 515/515 515 
Oct.-Nov.../510'510/510/510) 511 511/511/511//510 511:510, 511 
Nov.-Dec...| 5 08 | 508 | 508/508 (500/509) 509/509|)508 504 508) 509 
Dec.-Jan. ..| 5 08 | 508 | 5 08 5 08 (519/509 509} 509 50s 519 508 509 
j { 






































BREADSTUFFS. 
Fripay, P. M., June 15, 1888, 

The flour market has been dull, weak and nominal. Prices 
have, as arule, shown no marked change for the reason that 
the demand has been so iight that even n.aterial concessions 
seemed useless 88 a means of promoting transactions. At 
times, however, there has been some increase in the export 
business in lotsto arrive due to a reduction in quotations. 
The supply of all grades uncer No. 2 is larger. The prices of 
city mill flour are lower than those at the West, wheat bring 
relatively lower here than there, but this advantage is neu- 
tralized by the extreme dulness of trade, which puts the en- 
tire market in a very unsatisfactory position. 

Wheat has been governed for the most part by two influ- 
ences, namely the Government reportof the condition of the 
crop and the condition of the German Emperor. The publi- 
cation of the Government report led to some excitement and 
rather sharp fluctuations, due to widely different interpreta- 
tions placed upon it, but was finally decided to be favorable 
to higher prices; the critical condition of the German 
Emperor also had an influence in the same direction, But a 
subsequent increase in the Government estimaie to about 
414,000,000 bushels, better weather in the wheat belt and sell- 
ing by Western operators led toa reaction from the advance 
early in the week, which had been assisted by buying 
for Germany and the covering by foreign houses 
generally, and latterly the drift of the market has 
been downward, notwithstanding the reports of the 
approaching demise of the German Emperor, it being quite 
generally considered that the effect of this event had been 
already discounted. The new law reducing the charges for 
elevating grain here has, moreover, had a more or less de- 

ressing effect, as being likely to reduce the export trade, A 
eature of the market at one time bearing on this point was 
the large offerings of wheat for Jane and July against cash 
wheat or canal shipments due in these months, it being feared 
that the refusel of the elevator companies to handle grain 
arriving by canal would throw it back on the hands of re- 
ceivers unable to dispose of it. The export business has been 
uite moderate. The option business, as a rule, has been light. 
o-day the market was dull and lower, those who had 
bought expecting that the death of the Emperor would cause 
an advance, finding the event had been discounted, sold, and 
a _— marked decline followed. There was a better export 

e, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri. 





June delivery............ ec. 91% 9143 905g 907% 903g 8&9 

July delivery........-<. » 925, 91% 91% O91 D914 ROS. 
August delivery........ c. 934s 9214 HQly 923, 921g 901g 
September delivery..... c. 9333 925g 925g 92 34 9215 9144 
December delivery......c. 9643 95% 95% 955g 951g G4 


May, ’89 delivery ......c.100% 9953 99% 99% 99% 9Q8)g 
Corn has steadily declined, owing to large receipts at the 
West and reports that large shipments from the Danube and 
the River Plate are on the way to Great Britain. The heavy 
receipts have led to large sales of options against them, and 
also considerable offerings on the basis of cost freight and in- 
surance. There was a recovery on Wednesday owing to the 
reports of the German Emperor’s serious condition, as well as 
larger clearances and some decrease in the Western receipts; 
which led to covering by shorts both here and in Chicago, 
but this was followed by a further decline owing to large re- 
ceipts here, The export transactions have, as a rule, been 
moderate. The speculation has been rather more active. 
To-day large receipts caused a further decline, especially as 
the news from Germany had been discounted. 
{DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





: 





June delivery...........-. c. 594g 58 59 58% 58lg 57 
July delivery............c. 5953 58%, 593: 5933 59 7% 
August delivery......... ec. 60% 5914 6038 601g 6012 59 
September delivery. ....c. 605, AD4Ag 60ig GOR 605 591e 
Octover delivery... .....c. 60% 591g 6Olg 60% 605. 595g 
November dalivery ....c. 60% D8 59 le 60 : 59 





Oats have been irregular. sympathizing at times with the 
depression in corn and rallying at others by reason of smal} 
receipts. There has been a fair business, Tc-day the market 
was dull and lower. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Jane delivery.. ........- Gc. 36% 36% 36%, 3713 37 with 
July delivery ...........c. 3753 3718 3733 37% 37% 37ig 
August delivery....... e. 33% 3333 331g 33% 3353 334 
September delivery ....c. 33 82% 32 33 33 32% 
The following are the closing quotations: 
FLOUR. 
Fine...... ------8 Dbl. $2 25 @$2 90 | South’n com. extras.. $3 300 350 
Superfine........ .-.-- 250@ 300 Southern bakers’ and 
Spring wheat extras. 500@ 325) family brands...... 365@ 465 
inn. clearand stra’t. 360@ 450) mye Sewn, superfine.. 340@ 365 
Wintershipp’gextras. 315@ 340) Diilanks ec ccccccee 2400 265 
Winter XX and XXX. 350@ 360 | Corn meal— 
Patents........- eeoeeee 4 50@ 5 10 | Western, as eeee 3 25@ 3 50 
Southern supers...... 300@ 315 Brandywine......6. 3500 .... 
GRAIN 


~~ c. 

tate&Pa.,B@bush, 69 @ 74 

Oats—Mixed.... eeeee 37 @ 38 
Webveaccese ewaece 42 @ 47 


Wheat— c. " 
Spring, per bush... 56 @ 92 
Spring No. 2....... 86 @ 57 
Red winter No.2... 881o@ 901 


Red winter..........-.. @.... No, 2 mixed........ 37 @ 37% 
intentions Ge Oe Oe No. 2 white........ 421498 44 

Corn—West’n mixed. 57 @ 591:/ Barley— 

West’n mixed No.2. 57!2@ 58 Canada No. 1...... .... —_- 

Steamer No. 2..... 5612@ 57 Two-rowed State... .... @.... 

Western yellow.... 59 @ 61 Six-rowed State.... ... Teas 


Southern white.... 60 @ 62 | Malt—State,4-rowed. 97 @100 
State, 2-rowed..... 90 @ 94 


Receipts at Western Lake and River ports for week ending 
June 9, 1888, and from August 1, 1887, 


























Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. | Rye. 
Bbis.1961bs| Bush.60 lbs, Bush.56 lbs] Bush.82 lbs, Bush.48 lbs) Bu. 66 lbs 
Chicago...... 117,733, 220,469, 2,020,508] 1,546,283, 41,589, 21,988 
Milwaukee...) 52,480 170,480, 27,440) + «= 91,000} 15,575, 6,080 
Toledo....... 2,604] 45,185 41,975 ee Bee 
Detroit...... 4,952, 93,500, 14.287] 82,837 8,801] ssa, 
Cleveland. .. 6,333' 41,505 31,188] 31,382 3,386, 3,201 
St. Louts....., 13,242, 65,611 523,525, 187.800, 2,400| —..... 
Peoria... ... 2,175, 14,500 107,400) 346,000 5,400, 8,800 
Duluth....... 19,804] 297,970) ..ssee] nee - ee os ieee” 
Minneapolis.| —...... | 506.1061 sooes| = veevee| =—«-_—s we ween | seeees 
Tot.wk.’88.| 219,422 1,551,431, 2,776,321) 2,237,152) 72,151, 40,134 
Same wk.’87.. 224,504; 2,941,036) 1,283,774) 1,153,844, 58,809, 24,012 
Same wk.’86.. 190,783 1,463,941! 2,566,735, 1,824,551] 112,108, 28,476 
Since Aug. 1. | ; 
1887 -8....., 10,858,769 100,493,226] 79,893,523) 69,578,822 22,465,001) 1,955,057 
1886-7*.....) 9,670,818 82,314,205) 76,384,518] 60,154,874) 21,208,872, 1,908,500 
1885-6*.....) 7,552,816 854,769,377] 84,923,630] 55,882,969 20,121,126 2,778,362 


i, A Lc ttt mt 





+ Include one week extra. 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 9, 1888: 






Wheat, Corn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York........ 2,459,477 292,802 €43,306 9,227 7,629 
Do _ atiloat...... 312,000 232,600 ' ee. 
ie Pm 121,900 73,250 39,100 _sccce ° 
ene naa 1,294,789 857,602 406,390 25,885 18,909 
ChIGAZO .......... 4,725,817 6,088,991 2,435,576 48,002 39,838 
Milwaukee ....... 1,738,372 4,197 8,27 33,268 19,757 
eile 5,149,949 124,725 [330 036s . 
i adinehiee: éinbe 436,174 120,903 14,332 4344 «som 
ea te 301,771 23,330 38,964 557 559 

Oswego} ......... 10,000 SS, So it~ al ’ 

St. Louis .. :.... 251,646 803,915 193,884 3,281 5,393 
i Ee ore oe 
Cincinnati........ 15,000 48,000 61,000 10,000 ,000 
ita 16,508 59,017 147,299 79: 1,559 
DOD. cncccecce ee” 2) 16,000 ss careee 59,000 

silat idiatal 229,766 31,234 24,531 3,950 a) 
casein 108,893 07,773 7,799 ositialeid assume 
an eatin 9804 146,451 358,863 26,510 2,013 
oahu 44,656 69,524 95,504 2,067 soesee 
aati J 43,278 54,887 31,473 Soddike eeeeee 
“se «nee 42 L,oO1 % 1.63 esceesoe 4 eeseecse eeeeee 
saaehialia 6,327,010 9,225 siete sanaieil soceus 
eisai etna 265,000 denials acetone atamahdlin eaeeee 
Mississippi. ... Sahai 46,200 OO ae 
MOE. cccuees 463,404 1.011,509 429,551  cccoce acces . 
canal &river. 1,052,000 705,500 218,600 6,200 —s aanne . 





em 
212,985 262,202 
206,412 323,001 
253,880 168,815 
304,650 245,227 
205,196 219,732 


Tot. June 9,’88. 25,752,815 11,105,065 5,329,313 
Tot. June 2,’°88. 26,425,426 9,210,452 5,399,291 
Tot. June 11,°87. 42,112.176 12,516,074 3,282,808 
Tot. June 12,’86*. 32,424,186 9,386,885 2,596,881 
Tot. June 13,’85*. 37,799,919 5,473,749 3,251,304 
* Minneapolis and St. Paul not ineluded. 
+ Last week’s stocks; this week’s not received. 


THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., June 15, 1888. 


During the week under review, the usual ‘‘ between séa- 
sons” quiet has prevailed in the wholesale branches of the 
dry goods trade, but there is good reason to believe that a fait 
average business for the time of year was accomplished by 
commission merchants and jobbers alike, For seasonable 
goods there was a constant hand-to-mouth demand, and whue 
transactions in this connection averaged light, repeat orders 
were sO numerous that a very fair distribution of summer 
fabrics was effected. Fall goods were in irregular demand, 
but pretty good orders for some descriptions, as dark print 
and ginghams, dress goods, wool hosiery, heavy underwear, 
&c., were placed for later delivery. The outlook for the fall 
trade is considered favorable, because reports in regard to the | 
growing crops are more encouraging than of late, and dry 
goods merchants anticipate a fairly good business in the early 
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‘future, despite the drawbacks usually attendant upon a 
litical campaign in which the Presidential eiection is in- 
volved. Thesuspension of the jobbing house of Shotwell, 
Clerihew & Lothman, of Minneapolis, Minn., was an event of 
the week. The liabilities of the firm are slightly over 
$400,000; but their assets are supposed to be considerably 
above that amount, and it is thought that the creditors of the 
concern will sustain little if any loss from the failure. 
DomEsTIcC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending June 12 were 2,018 pack- 
ages, valued at $127,361. These shipments include 874 to 
China, 394 to South America, 261 to the West Indies, 200 to 
Aden, 1%1 to Mexico, 76 to Evrope, and 82 to all other coun- 
tries. Since the first of January the exports aggregate 
74,240 packages, valued at $4,499.134. Of this total China has 


had 31,095 packages, valued at $1,577,558 and 13,803 packages, — 
For the— 


valued at $917,196. have gone to South America, 
same period of 1887 the exports to all ports were 93,876 pack- 
ages, valued at $5 513,580, of which 52,433 packages, valued 
at $2,475,897, went to China, and 17,370 vackages, valued at 
$1,246,101, to South America. Tothe same time in 1886 the 
total shipments reached 93,920 packages and in 1885 were 
74,347 packages, Staplecotton goods were only in moderate 
demand at first hands, but there was a gocd steady movement 
in some descriptions on account of former transactions. Prices 
of plain cottons ruled tirm, and some additional makes of 
bleached goods and flat-fold cambrics were advanced by the 
mill agents. Three-yard brown sheetings of Southern manu- 
facture were, however, a tr'fle easier in some cases, as were 
certain makes of tickings, Eastern sheetings and drills—par- 
ticularly makes specially adapted for conversion purposes— 
remain firm and in very light supply. Print cloths were in 
steadv demand and deareron the basis of 37{c. for 64x64s, 
and 33¢c. plus 1 per cent to 314c. for 56x60s, at which figures 
it was very difiicult to buy ‘“‘spots” and ‘‘near futures” at 
the close of the week. Stocks last Saturday and for the three 
previous years were as follows: 





— 








1888. 1887. 1886. 1885: 
Stack of Print Olothe— June9, Junetl. Junel2. June 13- 
Held by Providence manufrs... 3,000 ‘20,000 65,000 445,000 
Fall River manufacturers... 8,000 242,000 82,000 363,000 
Providence speculators ...... None 53,000 151,000 324,00) 
Outside speculators (est)..... 7,500 55,000 20,000 275,000 
Total stock (pieces)......... 18,500 470,000 318.000 1,407,000 


Dark fancy prints were in freer d°mand, and there was a 
fair business in bandanna hankerchiefs and decoration prints 
(for campaign purposes); but other calicoes were in limited re- 
quest. Dark dress ginghams3s were more active, and a fair 
business was done in printed sateens, lawns, batistes, seer- 
suckers, chambrays, &c. 

Domestic WOOLEN Goops —The demand for men’s-wear 
woolens was comparatively light. but considerable deliveries 
of heavy cassimeres, suitings, worsteds, overcoatiags, &c,, 
were made by agents in part execution of back orders, and 
desirable fabrics are unchanged in price. Cloakinzs were 
only in moderate request, and dealings in Jersay cloths and 
stockinets were light and unimportant. Kentucky jeans and 
doeskins were distributed in fair quantities at steady prices, 
and there was a limited business in satinets. All-wool and 
worsted dress goods continued in fair demand, and many 
makes specially adapted for the fa | trade are under the con- 
trolof orders for monthsto come, Flannels were freely shipped 
on account of the recent purchases mide in the auction rooms, 
but new business was only moderate, and the demand for 
blankets was hardly up*to exvectations, Shawis, wool 
hosiery and heavy unterwear were in moderate request, and 
there was rather more inquiry for carpets by the larger dealers. 

F: REIGN Dry Goops.—The demand for foreign goods at first 
and second hands was chiefly of a hand-to-mouth character, bat 
selections were numerous, and reached a fair azryrezate 
amount. Silks ruled quiet, and there was a limited call for 
seasonabnle dress fabrics. Laces and embroideries were in 
irregular demand, and hosiery and fabric gloves remained 
quiet. The auction season is nearing its close, and no import- 
ant sales were held during the week. 
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de e ey 7 Pe, nd 
#inancial, Einancial. Financial. 
CONRAD N. JORDAN F,. BLANKENHORN, cabeemer auscapie: 
President. ) , 
CHARLES J. CANDA, _ HLA. Smrra, — Rolston & Bass, E. S. B AILEY ’ 
ice-Pres’t. ; Assistant Cashier So. 20 BROAD STREET, NEW YORK. 544 PINE STREET. 
The Western National Bank| - STOCKS, BONDS, DEALINGS IN 
OF THE AND ‘ESCKELLANEOUSSECURITIES| INSURANCE STOCKS 
} ‘ r Corre d ‘cited. 
CAPITA ws oF ead YORK. sara onee Or Restedions cheerfully furnished. A SPECIALTY, 
os : : ‘ $3,500,001 we... Sere ch've W. ALEX. BASS, JR. Cash paid at once for the above securities; orthey 


NEW YORK, May 14, 1887. 


will be sold on commission at seller’s option. 





This Bank is now opened for business. Accounts 








respectfully solicited. The usual banking facilities 
extended to customers, 

Orders for purchase or sale of securities wil) 
receive careful attention. 

Foreign Exchange bought and sold. Facilities fo: 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re 
ceiving such deposits and making payment azuinst 
them will be subject to arrangement. 

DRAW ON 


THE NATIONAL PROVINCIAL BANK 
OF ENGLAND (Limited,) 
THE UNLON BANK OF LONDON (L’d), 


HEINE & CO., Paris. s 
JOHANN GOLL & BOKHNE, } wraghiet-ce- 
8. BLEICHROEDER, Berlin. . 
DEUTSCH SCH WFIZERISCH EB CRED- ist. Gall 
iv BANK, . 


F. BLANKEN HORN, Cashier, 


r on be 
The Finance Com pany 
OF PENNSYLVANZIA, 
CHARTER PERPETUAL. 
Authorized Capital, - - - « 385,000,000 
131 TO 141 SOUTH FOURTH STREET 
(BULLITT BULLDING), 
PHILADELPHIA. 


Loudon, 








General Banking Business conducted, 
State, Municipal and Railroad securities 
negotiated. 


DIRECTORS: 
Wharton Barker, Charlemagne ‘Tower, Jr 
John HL. Converse, Tl’. Morris Perot, 
George Deb. Keim, George W. Blabon, 
James Jbougherty, Philip C. Garrett, 
Simon B. Fieisher, Isane R. Childs, 

Isaac Hough. 


WHARTON BARKER, President. 
‘"HARLEMAGNE TOWER, JR., Vice-President, 
SIMON A. STERN, ‘Treasurer. 

RUSSELL STUKGIS HUBBARD, Secretary. 


me 





SIX PER CENT 


INCOME SECURITIES, 


Land Debentures, Guaranteed Farm and 
City Mortgages, and school Bonds, 


NEW ENGLAND LOAN & TRUST CO., 
160 Broadway, New York, 











(PHK INVESTORS AGENCY. 
M. L. SCUDDER, Jk., PROPRIETOR, 
240 LA SALLE S8T., CHICAGO. ILL, 
Reports Concerning Affairs of Corporations 
RAILROADS ESV’EC’ ALLY. 


Large Library Railroad Documents, 
Competent Experts 
Confidential Reports, 
Moderate Charges. 
Send for cireutur. 


J. S. Wells, 


EXPERT ACCOUNTANT, 
Room 519, WELLES BUILDING, 18 BROADWAY. 





Railway, Mercantile and Stock accounts investi- 
uted. Accounts of Estates adjusted. 


WE SOLICIT THE AGENCY 


NATIONAL BANKS 


At a Charge of $85 per Annum, 
GREEN & CUNNINGHAM, 
Real Estate Brokers 
1405 F STREET, WASHINGTON, D. C, 
Reference: Hlon. A. U. WYMAN, Ex-'l'reasurer 
7 &.. Omaha. Neh 


J.8. ALEXANDER, Pres. 


Texas Nationai Bank, 


SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited. 


‘THE MIDDLESEX BANKING CO., 
MIDDLETOWN, CONN, 
Capital Steck, Paid up, - - « - £600,000 


SIX PER CENT FIRST MORTGAGE 
DEBENTURE BONDS 
and Mortgage Notes. Guaranteed Interest payable 
at National Bank ot the Republic, N. Y. Chartered 
i872. Under same supervision as Savings Banks. 
The amount of outstanding obligations limited by 
statute. 
Othces—Boston, 54 Equitable Building; New York 
11 Wall St.; Philadelphia, 512 Walnut St, 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on pest 
terms; prompt returns. 
JOHN P. BRANCH, President. 


4 











A. A. ALEXANDER, Cash’r 





JOHN F. GLENN, Cash. FRED. R. SCUTT, Vice-Pres. | 





James D. Simons, 
(Formeriy SIMONS & CHEW.) 
BANKER & BROKER, 


2 Kxchange Court & 53:33 Brondway, “. ¥ 


All securities dealt in at N. Y. Stock Kxchange 
poug andsold for Cash oron Margin. Special atten- 
tion given investments. Correspondence solicited, 

MemberN. Y. Stock Exchange. 

Mambher WN. V. Produes Urehanve 


STOCKS and BONDS 
At Auction. 


Che Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
akTOCKS AND BONDS, 


ON 
WEDNESDAYS AND BATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 1 PINE STREET. NEW YORK. 


$% GUARANTEED, 72 
6% GUARANI . @a% 

We invite persons wishing investments absolutely 
safe to examine the securities of the 


AMERICAN INVESTMENT CO, 
Assets October 1, 1587, $1,583,909. 


Allloans and debentures fully guaranteed. Full 
information given by 
A.L.ORMSBY, H. E. SIVVONSV.Prest’s, 
150 Nussau Street, New York. 








_ a ee 


Bank of Buttalo, 
BUFFALO, N. Y. 

8.8. JEWETT, Pres’t. Wm. C.CORNWELL. Cash’r. 
Japital....3300,000 | Surplus..... $250,000 
This Bank has superior facilities for making Col 
lections in and out of the city onthe most liberal 
terms, and with careful attention to the best inter- 

ests of its correspondents. 
CORRES PONDENTS:—Importers’ & Traders’ Na 
tional Bank and Chemical National Bank, New 


York; Merchants’ Loan & ‘Trust Co., Chicago 
Union Bank of London. London. 


J. L. Robertson, 
BOND AND STOCK BROKER 
Dealer in Investment Securiti +s, 
No. 7 NASSAU STREET, 
(Continental Nationa! Bank Building ) 
New; Vork. 
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[Vou XLVI, 
_ irust Companies. Zxust Companies, Baukers and Bro hers, 


Union Trust Company 
OF NEW YORK, 


73 Broadway, cor. Rector St., N.Y. 


et HK LN - - = $1 3,000,000 

US, - - = —§8,000;000 

yee to act as Executor, Administrator, 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


oy the transfer agency and registry of stocks, 
as Trustee of mortgages of corporations. 

Allows | on deposits, which may be made 
at any tim nd withdrawn on five days’ notice, 
with eevest for the whole time they remain with 
the company. . 

For the convenience of depositors this company 
also opens current accounts subject,in accordance 
with its rules, to check at sizht, and ‘allows interest 

upon the resulting daily balances. Such checks pass 
through the Clearing House. 

TRUSTEES: 
James M. McLe 
Ambrose C. Kinesiand. 
James H. (gilvie, 


1. H. Frothingham, 
George A. Jarvis, 


Wm. La st na 


Het Wiiso 
bf - 


. 
oe x. Platt, 


D. C. Hays ©. Vanderbilt, 
Wu Alex. Duer, . A. Low, 
Charlies H. Leland, +. G. Williams, 
Edward King, R. G. Remsen. 
E. B. Wesley, Sdward Schell, 


pears Samuel a 1 
Chauncey M. Depe 20. 
H.Van Rennsel’r} Poduate: Ww. eaters’ lensavett.: 


EXECUTIVE COMMITTEE: 


. ] 
D. H. McAlpin, | eon J. Parker, 
Ge 





Wm. Whitewright, G.G. Williams, 
James McLean, EF. B. Wesley, 
Geo. C. Magoun, C. D. Wood, 

D. C. Hays, A.C, Kingsland. 


ep AnD KING, President. 
ME . MCLEAN, First Vice-Pres’t. 
JA MES it. OGILVIE, Second Vice-Pres’t. 
A.O. RONALDSON, Secreta 
A.W. KELL EY, ‘estatant Secretary. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 
CAPITAL AND SURPLUS, - $7,000,000 


This company is a legal depository for moneys 
ay oe court, and is authorized to act as guardian 
or trus 

INTEREST ALLOWED ON Bane pe FS 
which may be made at any tim nd withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
compary. 


-_" 4 





or trustees of estates, 

and females Saneouaneaned to the transaction ot 
business, as Ly as religious and benevolent institu- 
tions, will fi this company a convenient deposit- 


ory for money. 
OHN A, prey Ans President, 
GEORGE BLISs, Vice-President 
JAMES 8. CLARK, Second Vice-Pres’t. 


TRUSTEES 
Wilson G. Hunt, H. E. ‘ntl ‘Wm. Libbey. 
Clinton Gilbert, Isaac N.Phelps, John C. Brown, 
Daniel D. La rd. Erastus Corning, Ed ward C ooper, 
Samuel! Sioan, ‘s. B. Chittenden, W.B’ y. ‘rdCutting 
James Low, JohnH. Rhoades, Chas. 8. Smit 
Wm.W.Phe Ips, Anson P. Stokes, Wm. Rockefeller, 
D. Willis James, Root.B.Mivturn, Alex. EK. Orr, 
John J, astor, Geo. H. Warren, Wm.H.Macy.Jr., 
John A. Stewart, Georges Bliss, ‘Charies E. Bill, 
. D. Sloane. 
HENRY I.. THORNEL L, Secretary. 
LOUIS G. HAMPTON, Assistant Seeretess. 


American Loan & Trust Co., 


118 BROADWAY, NEW YORK. 
Capital, Fully Paid, - - - - $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 








Receives money on Deposit, subject to check, and 
aliows interest on balances. 
All Checks pass through the Clearing House. 
Makes Investments of Money,acts as Executor 
Aiministrator, Guardian, Trustee, etc. 
Also, as Registrar and Transfer Agent. 
An authorized peeemaey for Court and County 
Treasurers’ Fund 


0. D BALDWIN, President. 
GEO A. EVANS, Vice-President. 
J. S&S. THURSTON, Sec. & Treas. 
DIRECTORS 


George A. Evans, 
(iranville P. Hawes. 
James 8S. Thurston, 
\lexander G. "Black, Benjamin F. Tracy, 
Vallace ©. Andrews, John 8. silver, 

ohn IL. Blair, thos. #. Goodrich, 
Villiam P. Anderson, Payson Merrill, 
Jules Aldige, Herman Clark, 
John D. Kimmey, Thomas C. Platt, 
John Koss, Jobn P. Townsend, 
_ Charles Parsons, oO. D ‘Baldwi in. 


Metropolitan Trust Co., 


37 Wall Street, New York. 


Designated as a egal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, and ace ept and execute any legal 
trusts rom persons or yon nt on as favorable 
terms as other similar MOUS nie 

THOMAS HILLHO a ‘President, 
FREDERIC D. PEN, Vic .e-President, 
CHARLES M, yEsue. Secretary. 





John L. Macaulay, 
Rowland N. ~ aapeien 
jeorge S. Ha 


AtaaA& 








The Brooklyn Trust Co., 


Cor. of Montague and Clinton 8ts.,Brooklyn, N.Y. 
CAPITAL (allin U. 8. Bords) - $1,000,000 


This company is authorized by special charter to 
= at receiver, trustee, guardian, executor or admin- 
P ae 
It can agent in the sale or management of 
= estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securities 
mo —¥ charitable insti = and perso 
to the transaction of business, will 
find athe C eer a safe and convenient depository 
for money, LEY ROPES, President. 
MUND W. CORLIES. ' Vice-Pres’t. 


TRUSTEES. 








J qaak ¢ 0. Low, (EH. F. Knowlton, it Ag paiten. 
Alex. M. White, |John T. Martin, 

A. A. Low . Cromwell, |Wm.H. Crate, 

Alex. McCue, John P. Rolfe, {Ripley oper, 

Mich’! Chauncey,| KE. W. Corlies Abram B Tiles 
m. B. Kendal!,' H. E. Pierrepont, H. W, — 














American Association 
PUBLIC ACCOUNTANTS. 


Incorporated August 20, 1887, Under the 
Laws and Statutes of the State of 
New York. 


The business and objects of this Society are to 
associate into a Society or Guild, the best and 
most capable PURLIC ACCOUNTANTS practicing in 
the United States, and through such Association to 
elevate the profession of Public Accountants, asa 
whole, and demonstrate their usefulness by compel- 
ilng an examination as to fitness, and the observ- 

ance of strict rules of conduct as a condition of 
membership. 








OFFICERS: 

Preseon— Aue YALDEN, New York. 
Vice-Pres.—JOHN HEINS, Philadelphia. 
sec.—JAMES T. AN Y¢ N New York. 

Treas. WA H. VEVSEY, New York. 

COUNCIL. 
James T. Anyon, N.Y. Mark C. Mirick, N. Y. 
Louis M. Bergtheil, N.Y. noe MeLaughlin, Bost. 
Wiliam Calhoun, RF Cc. H. W. Sibley, N. 
George H. Church, N.Y. William H. ALA, N.Y. 
John Heins, Philadelphia. Walter H.P. Veysey N.Y. 
James Yalden, N.Y. 





FELLOWS OF 1HE ASSOCIATION, 

James T. Anyon, Louis M. Bergtheil, Thomas 
Bagot, James Cox, William Calhoun, George H. 
aa h, C.W. Haskins, R. F. Munro, Mark C. Mirick, 

H.W. Sibley, Henry M. Tate, Wiliam H. Veysey, 
Walter H. P. Veysey, James Yalden, New York; 
Richard F. Stevens, Jersey City, N. J.; Horace D. 
Bradbury, Rodney McL aughlin, Henry A. Piper, 
Boston, Mass.; 3 John W. Francis, John Heins, Henry 
Kelly. Philadelphia, Pa.; Eric M. Noble, Washing; 
ton, 


Offices of the A ssociation, No. 1:20 Broad- 
way, Room 51 (6th Floor), New York City 


A. L. Hartridge 


SAVANNAH, GA,, 


SECURITY BROKER. 


Baye ant and sells, on commission all classes of Stocks 
and 

Ae = loans on marketabie securities 

New York Quotatians furnished by eriveke ticker 
every fiftcen minutes. 








ATLANTA. 


Humphreys Castleman, 
BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 


Bonds and Stocks bought or sold on commission 
Georgia and Alalt ama Securities specially dealt in. 
Neue —Tobey & Kirk and A.Dutenhofer 

ew Yor 

Keferences— Atlanta National pant, Atlanta, Ga. 
and Fourth National Bank, New Y 





Wilson, Colston & Co., 
BANKERS AND BROKERS, 
(Memb of Baltimvure Stock Exchange), 
BALTILMORE, 
(INVESTMENT and SOUTHERN SECURITIES 
a specialty.) 


Correspondence solicited and information fur 
me 


, Y. Correspondents—McKIM BROTHERS & Co. 


oe eee 








THOMAS BRANCH & Cv.,, 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Kaiirvad 
and State and City Bonds bought and sold. 





Robert Garrett & ene, 


BANKERS, 
Ne. 7 SOUTH s TREET, 
pregee nonctegee 
TRANSACT GENERAL DOMESTIC AND 


FO REIGN BANKING BUSINESS. 


| 





Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 
MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 


Sealers in Municipal, State, Railroad@ 
and United States Bonds, 


a A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 
“MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 


Stocks and Bonds Bought and Sold 
in all Markets. 











JOSHUA WILBOUR, CHARLES H. SHELDON, JB 
BENJAMIN A, JACKSON, WILLIAM BINNBY, JR, 


Wilbour, Jackson & Co,, 


BANKERS AND BROKERS, 
No. 52 WEYROSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government and 
oe nee ~~~, Bonds and Securities and Foreign 

xchan 

Private ' telegraph wire to New York and Boston. 


‘Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


125 Wood Street, Pittsburg, Pa 
MEMBERS 


New York and Philadelphia Stock Exchanyes. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadeiplia, 

Baltimore and Washington. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., Philadelphia. 


Railroad, Seay ten! and other desirabie Luvest- 
ment Securities for sale. 

Transact a general banking business. Allow inter- 
est on deposits. 

Members of the Philadelphia and New York Stock 


premanees, and connected by private wire with New 
or 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 
28 South Third Street, 
PHILADELPHIA, 


Direct Private Wire and Long Distance ‘Telephone 
to HARRIS, FULLER & BIC KLEY, Nev w ¥ ork. 














PITTSBURGH, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburgh members N.Y. Stock Exchange. 


————--— — 


H. B. MOREHEAD, 


WM. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATI, OHLO 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


BONIS of Counties, Cities, &c., of hi ig aie a 
specialty. Send for Denerivt vel [Aste 





C. W. Branch & Ca 


BANKERS AND BROKERS 
STATE BANK BULLDING 
RICHMOND, VA. 


Private wires connecting with _restingten, “Balti* 
more Philadelphia and New, York 

















